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Fedsrel National Morigags Assaciatian MORTGAGE

€ THISLOANIS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THS INDENTURE, made this 218T day of JuLy 19 89 , between ..
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STEVEN K. DRAKE AND LAUREL THEUNE, HIS WITE
FLEET MORTGAGE COCRP

a corporation organized and existing under'the laws of THE STATE OF RHODE ISLAND
Mortgagee.

WITNESSETH ¢ T hiat whereas the Mortgagor is justiy indebted to the Mortgagoee, as is evidenced by a certain
promissory note execut:d and delivered by the Mortgagor, in favor of the Morlgngee, and hearing even date
herewith, in the principui tum of STXTY FIVE THOUSAND ONE HUNDRED FORTY FIVEE AND NO/10O
Dollars ($ 65, L45.0C~-=; payable with interest at the rate of TEN AND ONE HALF=----per centum (103 %)
per annum on the unpaid bualznce until paid, and made payable to the order of the Mortgagee al jts office in

MILWAUKEE y WISFONMSIN , or at such other place as the holder may designate in writing, and
delivered or mailed to the Morcgagor; the said principal and interest being payable in monthly instaliments of
T1VE HUNDRED NINETY FIVE AND. 51/100=~——- ~=Dollars ($595,91 ) beginning on the first day of
SEPTEMBER , 19 89 | and conditiuing on the first day of cach month thereafter until the note is fully
paid, excapt that the final payment of prinninal and interest, if not sooner paid, shall be due and payable on the
first day of AUGUST 22019 .

Now, THEREFORE, the said Mortgagoer, for-the better securing of the payment of said principal sum of
money and interest and the performance of the covrnants and agreements herein contained, does by these pres-
ents MORTGAGE nnd WARRANT unto the Mortgages, 1ts successors or nssigns, the following deacribed real ostate
situate, lying, and being in the county of TS and the
State of Illinois, to wit:

LOT Ll4 IN GIVINS AND GILBERT'S SUBDIVISION OF TuF-SOUTHEAST % OF THE NORTHWEST % OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAIL MERIDTAN, IN
COOK COUNTY, ILLINOIS.
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TooETHER with all and aingular tho tenomonts, heroditaments and appurtennnces therounto belonging, and
the renta, issucs, and profits thereof; and all fixtures now er hoveafter attached to or used in connection with
the promises herein desnribed and h‘l addition theroto the following deseribed housshold applinnces, which are,
and shall ba deemed to be, fixtures and a part of the realty, and are n portion of the security for the indebtedness

herein mentioned ;
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{d) The aggregats of the amounts payable pursuant to subparagraph (a) and those payable on the nots
:;cur;jl ho;m shall be paid in & single payment each month, to be applied to the following itema in
¢ order 8 :

1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
11, intereat on the note secured hereby; and
II1. amortization of the principal of the sald note.

Any deficiency In the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge’ not exceeding four per centum (49%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent paymaents, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the Indebtednesa secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costa and expaenacs secured hersby,

[f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments acluaily made by the Mortgogee as Trustee for ground rents,. taxes, and
assessments, or ipsurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. it however, such, monthly payments shall not be sufficient to pay such items when the
same shall become duz-snd payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the duficiercy, "Such payments shall be made within thirty (30) days after wrilten notice
from the Morigagee stuirg the amount of the deficiency, which notice may be given by mail. Il al any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire irde*tedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness/ credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagraph'{a) of the preceding puragraph. If there shail be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, ot if the Mortgagee
acquires the property otherwise afterduiault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the-time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpacagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpeid under said note.

A8 ADDITIONAL SECURITY for the paymeni ci the indebtadnesa aforeanid the Mortgagor does hereby assign
o the Mortgagee all the rents, issues, and profitciiow due or which may hereafter become due for the use of the
premiees hereinabove described. The Mortgagor :hall be entitled to collect and retain all of aaid rents, issues
and profita until default hereunder, EXCEPT rents, binu.es and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in vffert. The lessee, assigneo or sublessce of such oil, gas

or mineral lease is directed to pay any profits, bonuses, ronta. revenuea or royaities to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuranes, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now cr liereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will nay promptly when due any premiums
therefor. All ingsurance shall be carried in companies approved by the (Moitgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payunle clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give irnmediate iztipe by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuran<c sompany concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgai oo instead of to the Mortgagor
and the Mortgegee jointly, and the insurance proceeds, or any part thereof, may e rpplied by the Mortgagee at
its optlon either to the reduction of the indebtedness hereby secured or to the rastoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other tranafer of title to ihe mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of \he M>rigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and i ‘ho note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the wiio'c of aaid prin.
cipal sum remaining unpsaid together with accruad interest thereon, shall, at the election of tiie Mortgages,
without notice, become immediately due and payable.

IN THE EVEN? that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ataly to foreclose this mortgage, and upon the filing of any blll for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or Insolvency at the time of such
application for a receiver, of the person or persons linble for the payment of the indebtedness secured hercby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, &s & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, isaues, and profits of the sald premiaes during the pendency of such forecloaure suit and, in
case of sale and a deficiency, during the full statutory poriod of redemption, and such rente, issues, and profits
when colleated may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other {tems
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagos in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for atenographers' fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosurs; and in case of any other suit, or legal procecding, wherein the Mortgagee
shall be made a party thersto by reason of this mortgage, its coats and expenses, and the reasonable fees and
charges of the attorneys or solicltors of the Mortgagee, 8o made parties, for services in such suit or procead.
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SECURITY INSTRIMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgsge Deed, Deed of

Trust, Securlty Deed or Vendor's Lien (the ''Security Instrument'’)
STEVEN K. DRAKE AND LAUREL THEUNE, HTS WLFE

between

{the "Borrower'') and Fleet

Mortgage Corp. (the '"Lender'') dated JULY 21 » 19 8Y | revises

the Security Instrument as follows:

kl

Due-On-Sale: This lcan 1is immediately due and payable upon transfer of
theé  property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to
sentlon 1Bl7A of chapter 37, title 38, United States Code.

Amding Fee: A fee equal to one-half of 1| percent of the balance of this
oan as ' of the date of transfer of the property shall be payable at the
time oz /cransfer to the loan holder or {ts authorized agent, as trustee
for tha' Zecretary of Veterans Affairs. 1f the assumer fails to pay this
fee at tha (‘me of transfer, the fee shall constitute an additional debt
to that alveauy secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or_ any transferee thereof, shall be immediately due and
payable., This fez: s automatically waived if the assumer is exempt under
the provisions of 5&7U.S.C, 1829(b).

Processing Charge: Upon application for approval to allow assumption of
this™ loan, a processing tee may be charged by the loan holder or its
authorized agent for detciraning the creditworthiness of the assumer and
subs tly revising the ‘'colider's ownership records when an approved
transfer is completed. The  mount of this charge shall not exceed the
maximum established by the Veterans' Administration for a loan to which
section 1E17A of chapter 37, title 58, United States Code applies,

Indemnity Liability: 1If this obilgution is assumed, then the assumer
hereby agrees to assume all of the hiigations of the veteran under the
terms of the Iinstruments creating and securing the loan, including the
obligation of the veteran to indemnify tlwe Veterans Administration to the
extent of any claim payment arising Efrom r:e guaranty or Insurance of the
indebredness created by this instrument.

The borrower further agrees that should this Scearity Instrupent and the
note secured hereby not be eligible for guarantee’ 'mder the Servicemen's
Readjustment Act of 1944 as amended within 90 days «crom the date hereof
{written statement of any officer of the Veterars ‘Administration or
authorized agent of the Secretary of Veterans Affairs adsted subsequent to
the 90 days time from the date of this security instruacent, declining to
guarantee said note and this mortgage, being deewmed concluslve proof of
such ineligibility), the Lender or the Holder of the muie may at its
option declare all sums secured hereby immediately due and pays@in,

Joly 2l 19 8 .

E&Mfﬂ 7( '&’dz\ (Seal).

VEN K. DRAKE

y Y atif G fvedies-

Borrbwer

LAUREL THEUNI, HIS WIFE
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THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYAMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

. ADJUSTABLE IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMU!A

RATE THE BORROWER MUST PAY. THE HOTE ALSO CONTAINS THE OPTION TO CON-
‘ VERT THE ADJUSTABLE RATE TO A FIXED RATE.

AnmosaL CovEN NI~ Inaddition tothe Covenanis 2nd azroomenis fueds in the Securiiy Instrerient By e
ard Lender furiaen covenant and apree as followns:
A. ADJUSTABLE RATE AND .\l()\THL‘;' PAYMENT CHANGES

The Note providss for an initiaf interest rate of L o 20085, The Neie provides for chanpes o the adjusasl

Interest rate and the inénmbly pavments, as follows:
4. ADJUSTABLE INTo 7 EST RATE AND MONTHLY PAYMENT CHANGES
fA)Y Chonpe Dates

: The adjustable interes: ra‘e Vwill pay may change on the first 2y of . Ozbohera ... e LIRS and on
tha: day every 12th men:tlh thers2{icr. Eachk datc onwhich n._ d_-;us.:::uc inierest rale could change s calied 2 ~“Cheange
Date.”
- {B) The Index -

Beginning with the first Change Daiec/ my zdjusiable interest r2ic il be based on za lnden. The "laden” is 2
weekly average yield on United Siates Tressury securities adjusicd to a constant matesity of 1 vesr_ as azde a:‘aii:sbi: Sy
the Fedzral Reserve Board. The most recent (ndex figure avatlzbic 25 of the date 23 dayvs bejere ‘_ch Change Daicis
- called the “Current Index.”

If the Index is no longer availablc. the Noie Yozlder will choose a new index which s dased upon comparable
information. The Note Holder wilr give me notice of thrachoice.
‘_ { C) Cslculation of Changes

Before each Cnﬂnzc Dazte. the Note Holder will caleulzie miy new inierest rate by addiag
percentage points (. 2.75 ) 1o the Current Index. The Nite ifolder will then round the resull of 1his aGdiien 1
the nearest ones-zighth of one percentage point (0.125% ). Suiiciiie the Imiis siaied in Sccuion 34D bolow. 1hic
rounded amount will be my now iaterest raic untll the next Changs $alc.

The Note Holder will then determine the amounl of 1he monilis prament that would be sufficier
unpzid prncipal that 1 am expecied to owe at the Change Date in full on thomaturiiy deic 21 Ny ReR Inloresi /e i

subsiantially cqual parnients. The resull of this calcriation =vill e 1the niw amount of my mont FRAEen:.
(D) Limits on Interest Rate Changes ’
Theinlerest rale 1 am required 1o pay at the first Change Date will not be grecisl shan OSSNSO Tr orlessthan
....-.-.....-1:.;(,,}0.}55. Thereafler, my adjusiable inlcres: rale will never dDe iacreascl o7 Gecreased on any )..._!:i" Ciacn .
Date by more than two percentage poinis {2.0%) from the rate of inicrest | have tzen paving fo7 1the proceding 0
months. My Interest rate will never be grezier than IS _GD0O05, which is called the “Maximum Ra.:‘i :

{E) Effective Date of Changes
My new interest raie will become cffective on ecach Change Daie. T wiij pay the amount of mviiso monihly pavmen: .
beginning on the first monthly payvment date after the Change Daie uniil the amount of my mosihis pavmens changes -

again. .
{F) Natice of Changes ‘.'3-1

The Notc Holider will dcliver or mail 10 miz a notice of any changes in my adjusiaole tnicrest rzic and e 2m0un u;‘,
my monthly payment before 1he effeciive éaie of 2any change. The netice w1l inciude Informaiion reguired by Iaw e oc,.,..a
given me and ziso the 1itle and 1ciephone number of 2 person who will answer any questtor | may have regarding (n‘\.,-c

notice. oo -
B. FIXED INTEREST RATE OPTION '::; .

The Note provides for the Borrower™s option 1o convert from an adjusiabic interest rate with inicrost rale Jimmisio e
fixed interest raie. as foliows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Oplion te Convert to Fixed Rate

| have a Conversion Option that | can exercise unless 1 am indefzull or this Section 3{-A 1 w1 not permii mic 10 doso.
The “Conversion Option™ is my opticn 10 convert the interes: raze | am required 10 par Dy this el irom an adjusiabic ]
rale with intercst rate lunits 10 1he fixed raic calculaied under Scctisan 3(B} belon., -

The conversion <xn only 1ake place on a datz(s) specificd by the Neolc Holder during the pesiod beginning on 1he fie -
Change Date zrd ending on the ifth Change Date. Each date or which my adjustable inlersst rate can comert o the oo

fived rate is calied ibhe “Cenversion Date”
I I want 10 excrcise the Consersion Optien. I mus: first meei ceriain condizions. Thosc con

< thais £33 8

srast give the Note Holder notice that [ svant 1o do so: {11} on the Coeaversion Daze. | must ool bein dc zul wnder 1he
Se e e the Sscurity Instrument: (131) by 2 date specined by the Note Hiclder. 1 mmuest pav the Note Holder o conversion i}

FeITATE ADJUSTABLE RATE RIDER—ARM PLAN 57— o= Fawv—Fannie Mae Uniform Instumen? Form 3118 12 87
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