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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on JULY 14
19 89 The morteagor is DAVID M., JACKSON, A BACHELOR

(“Borrower”). This Sacurity Instrument is given to HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK~

which is organized and szisting under the luws of  THE UNITED STATES OF AMERICA » undd whose address i:s

255 EAST LAKE STREFY, BLOOMINGDALE, ILLINOIS 60108 ("Lender™)
Horrower owes Lender the principri sim of  ONE HUNDRED SIXTY SEVEN THOUSAND FOUR HUNDRED AND 00/100---

Dollurs (U8, § 167,400.00 Y. This debt is evidenced by Borrower's note
cinted the snme date us this Security tnstrument (Note™), which provides for monthly payments, with the full deby, it not
puid earlier, due and payuble on AUGUIST 01, 2019 This Security Instrument
secures to Lender: (@) the repayment of the debt' evidenced by the Note, with interest, and all resewnls, extensions snd
modifications; (b) the payment of all other sums, witn interest, advanced uader paragraph 7 to protect the security of this
Sccurity Instrument; nnd (¢) the performance of Borezwer's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortpnge, grunt and convey to Lender the following deseribed property

focated in cocy . County, lllinois:

UNIT H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTFA%ST IN THE COMMON ELEMENTS IN BUENA
VISTA CONDOMINIUM AS DELINEATED. AND DEFINEDR IN THF TECLARATION RECORDED AS DOCUMENT
NUMBER 89-173244, IN THE SOUTHEAST % OF SECTION 17, fOWNSHIF 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS

PIN#14-17-407-011
14~17-407-012

ORTGAGOR ALSO HEREBY GRANTS TO THE MORTUAGEE, ITS
gggchgORS AND ASSIGNS, AS RIGHTS AND EASEMENTE MPPURTENANT

D

O THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGH''S f&N
gASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTii 1N THE
DECLARATION OF CONDOMINIUM.

S MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
ggsENAN"I‘S, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SALD

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
which has the address of 4340 N. DAYTON, #H , CHICAGO %/5‘

LRZEPEER

{Street) [Coy)

Hiinais 60654 ("Property Address"y
{2ip Code|

TogrTHiErR WiTe all the improvements now or hereafter erected on the property, and all easements, rights,
appurtennnces, rents, toyalties, mineral, oil and gus rights and profits, water rights and stock und wll fixtures now ar
hereafter u purt of the property. All'replacements und additions shalt nlso be covered by this Security Instrument, Al of the
foregoing is referred tain this Security Indtrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o
mortguge, grant and convey the Property and thar the Properly is unencumbered, except for encumbrances of record.
Borrower warrunts and will defeisd generally the title 10 the Property ngninst all claims amd demands, subjeet 1o uny
encumbrunees of record.

TINS SECURITY INSTRUMENT combines uniform coveants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform seeurity instrument covering real property.

L8CERE68

ILLINOIS--Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&, -BFUL) e VM MORIGAGE FOIME » 13110203-0100 » (80018217201 Amended 5/87
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I Lender reguived mortgnge insuranee as i condition of making the loan seeured by this Security Instrument,
Burrower shall puy the premines reguired to muimtain the insurnnee in effect until such time as the requirement for e
imaurnnee terminates in aceordunee with Borrower's and Lender's weitten ngreement or upplicable law.

8. Inspection,  Lender orits ngent may muke reusonable entries upon and inspeetions of the Property, Lender
shull give Borrower notice st the time ol or prioe loan inspection speeifying rensonable ciause for the mspection.

9. Condemnution.  The proceeds of any award or ¢ladm For dumages, direct or consequentinl, in conneetion with
any candetmmtion or vther mking of any part of the Property, or for vonveyaaee in licw of condemnation, wre hereby
assigned and shall be paid to Lender,

I the event of o totul wking of the Property, the proceeds shall be upplicd 10 the sums secured by this Secvrity
Lustrument, whether or not then due, with'nny excens pald-to Barrower, In the event of w partial inking of the Property,
untess Borrower ad Lender otherwise ugree in writiitg, the sums secured by (his Security instrument shatt be reduced by
the nount of the proceeds mulliplied by the following. fraction: (8) the totul amount of the sums secured imnediniely
belore the tuking, divided by (b) the fair mnrket value of the Broperty immedintely before the tuking. Any bulanee shall be
piid to Barrower.

If the Praperty is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers o
muke an award orsettle w elvim for dinuges, Borrower fnils to respond 1o Lender within 30 days alier the dute Uie notice is
given, Lender istautiorized to collect and upply the proceeds, at its option, citler to restorntion or repatir of e Property or
10 the sums sevurew by this Security Enstevuneat, whether or not then duge.

Unless Lescerand Barcower otherwise agree in wriling, uny application of procecds 1o prineipal shall not extend or
pstpenre dhie due duie o the monthly payments referced to in puragraphs 1 and 2 or chunge the nmount of sueh payments,

1t Horrower Mot Relensod; Forbearance By Lender Not n Waiver,  Extension of the time Tor puyment or
imedifemtion of wmorizaazoiof the sums secured by this Security Instrument granted by Lender to uny suecessor in
interest of Borrower shil) now operate 1o relense the liubility of the originnl Borrower ar Borrower's sugeessors in inlerest,
Lencler shall not be required to'commence proceecdings against uny successor in interest or refuse to extend time for
puyntent or viherwise modify maortzation of the swms secured by this Security Instrument by renson of any demund mincke
by the originul Barrower or Borvower's successors in interest. Any forbenrance by Lender in exereising uny right or remedy
shall not be a waiver of ar preclude the exereise of any right or remedy.

1L Successors und Assigns Boevzad Joint and Several Liabllity; Co-signers, The covennnts and ugreements of
this Sceurity Instrument shall bind nnd benef tie suceessors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenanis und Lgreements shall be joint nnd severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {nyia co-signing this Security Instrument only tw mortgage, grant und canvey
that Borrower's interest in the Property under tisz toms of this Seeurity Instrument; () is not personally obligates) to puy
the sums secured by this Security Instrument; and =) agrees that Lender and any other Borrower muy ngree (o extend,
modify, forbear or make any sccommodations with vegard to the terms of this Security Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. [T 1he foan seeured by this Seourity Instrument is subject o luw which sets maximum Jonn
charges, and that lnw is finally interpreted so that the inveresi or other loun chareges callected or to be collected in
connection with the lonn exceed the permitted limits, then: =3 7y such loan charge shull be reduced By the nsmount
necessary (0 reduce the chnrge to the permitted limit; and (b)Y airz sms already collected from Borrower which exeeeded
permitted limits will be refunded to Borrower. Lender may choose’ta make this refund by reducing the prineipal owed
under the Note or by muking a direct puyment to Borrower. [Fn refund reouces principal, the reduction will be ireated ns n
partial prepayment without any prepayment charge under the Note,

13. Luegislation Affecting Lender's Rights. [ enactment or expiration of applicable nws has the effect of
rendering uny provision of the Note or this Security Instrument unenforcenbld acecrding to its terms, Lender, at its option,
may requice tmmedinte payment in full of all suns sccured by this Sccurily Tnsimment snd may invoke sny remedies
permitted by parageaph 19, If Lender exercises this option, Lender shall take the stepsispecified in the second puragraph of
parngraph 17,

¥4, Nolices, Any notice to Borrower provided for in this Securily Instrument il be given by delivering it or by
mailing it by first clags mail unless applicable law requires use of another method. The ngice shuli be directed 10 the
Property Address or any other uddress Borrower designates by notige to Lender. Any noticn to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice'to Jorrower. Any notice
pravided for in this Securily Instrument shall be deemed 10 huve been given to Borrower ar Lendzr w!ien piven as provided
in this paragraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by federal s siad the law of the
jurisdiction in which the Property is located, In the event thal any provision or ¢lnuse of this Security astrument or the
Naote conflicts with applicable law, such conflict shall not affect other pravisions of this Securily Instrunie Cor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable,

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note sod of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or ifu beneficial interest in Borrower is sold or transferred and Borrawer is not w imtural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lencer if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide u periad
of not less than 30 days from the date the notice is delivered or mailedd within which Barrower must pay nll sums secured by
this Security tnstrument, If Borrower fails to pay these sums prior 1o the expirntion of this period, Lender may invoke nny
remudies permitied by this Security Instrument without further notice or demand on Rorrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall huve the right 10 huve
enforcement of this Security Instrument discontinued at any lime prior to the eartier oft (1) § days (or such other period ns
applicable law may specify for reinstntemient) before sale of the Property pursuani 1o any power of sale contuined in this
Security Instrument; or (b) entry of n judgment-enforcing this Security Instrument. Those conditions are that Borrower:
(1} pays Lender al] sums which 1hen would be due under this Security Instrament and the Note had no neceleration
occurred; (b) cures any defoult of any other covenants or ngreements; {¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (<) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrunient and the abligations secured hereby shall remain Tully effective ns if no acceleration hnd
oceurred, However, this right to reinstate shall not apply in the case of aceelerntion under paragraphs [3ar 17,

(S TAR 4 XS
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UNQERIGIA&DOPY, , ™™

(1 Year Troasury Index - Rate Capa - Fixed Rato Converalon Optlon)

THIS ADJUSTABLE RATE RIDER is made this . 1480 day of —uluily. 10 A9 and
Is incorporaled into anct shall be deemod to amend and supplement tho Morigage, Dood of Trus! or Securly Deed (1ho *Sacurlty Instrument®)
ol the samo date given by the underalgnad (the "Borrower®) 1o secure HBorrowet's Adjustable Ante Nole (the "Nole') lo

285 K. LAKE STRERT BLOOMINGRALE, Il 60108

{tho *Londar*} ol the sameo dale and covailing tha propurly describod In the Securlly Instrumont and localed al:
4340 N, DAYTON, #H
CHICAQOQ, IL__ 80654

{Properly Addtass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL ZOVENANTS. In addilion to (he covennnta and agroeimants made In the Securlty Instrumont, Bettower and Lander
fuither covenanl and uo’ a0 as follows:

A, ADJUSTABLE («ATT AND MONTHLY PAYMENT CHANGES
Tho Nolo provides for.»:, iilal intorest rate of 8.500 %. The Nolo provides for changoa In the adjustable interost
taia and the monthly paymz.ls.a= lollows:

4. ADJUSTABLE INTERER) ATE AND MONTHLY PAYMENT CHANGES

{A} Change Datos

The adjusinble intarest rate | will pasciay change en tho first day of Auauat 1090 . ... and
on that day avery 12th month thereafter, Er<i: dnte on which my adjusinblo intorest rate could change is callod a *Chango Cate’.

(B) The Index

Beginnlng with tha first Chango Dale, my adjus’able inlorost rate wil bo based on an index. The *Index® is tho wookly averago ylald
on United Stales Trensury securitles adjusied to & zonsiant maturity of 1 yoar, ns mado avaliable by the Faoderal Roserve Board,
The moat recont kndox figuro avallablo aa ol tho dalo ¢35 days balore each Chango Oale is called the *Currant Index®.

# the Index (s no longer availablo, the Nolo Helder wil._¢’.0%s¢ a now indax which la basad upon compacable information. The Note
Holdor will give me natica of this cheicu.

(C) Calculation of Changes
Bulore each Change Dalo, the Note Halder will calculate my nev-lrisost rate by edding Two_and Three quarters  percentago

palnts (2,750 %) to the Curront Index. Tho Nota Mz dor will thon round (ho rosull of this addlitien 1o tho nearest ane.
gighth of ano perceitage poinl {0,125%), Subject to tho Iimis stated in Sector 4(D) bolow, this rounded amount will bo my naw Inlereal rato
untit the naxt Change Date.

Tho Note Halder will then determine the amount of the monthly paymant tha: vould be sufficient to repay the unpald principal that ) am
oxpeclad to owe at the Change Date in full on the maturlly date at my new interust rate 'z substanlially oqual paymonts. Tho rosult of this
calculalion will ba the now amount of my moenthly payment.

{D) Limits on Intarest Rate Changes
The Intereal Rato | am requirad to pay at the first Change Date will not ba groator than 1y, 200 % or less than
6,500 %. Thoreattar, my Interest rate will never be increased or decreasud ~n any single Change Date by mora than
two percentage poinls (2.0%) from the rate of intarest | have been paying for the preceding t2 moiths.. My intorost rate will novor
be greater than 14,500 %, which is called \he “Maximum Rata".

(E) Effective Date of Changeas
My now Interest rate will become offectiva on each Change Date, | will pay the amouni of my now monthly Jayment beginning on tho
first monthly payment date alter the Change Date unill the amount of my monlthly paymoent changes again.

{F} Notice of Changes

The Note Holder will dellver or mail o me a notice ol any changes in my adjustable interes| ralo and lhe amount ¢f vy monthly paymeni
balore the elfective date of any change. The notice will include Infermation required by low 1o be glven mo and also the title and telephona
number of a person who will answer any question | may have ragarding the notice.

8. FIXED INTEREST RATE OPTION
The nolice provides for the Borrowaer's optlon to convenl from an adjustable Inleresi rate with inlerest rale fimits
to o fixed Interest rate, as lollows;

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
| have a Conversion Optlon which | can exercise unless | am In delaull or this Seclion 5(A) will not permit me to
do s0. The "Conversion Oplicn® is my oplion to convert the interest rate | am requlred to pay by this note from an adjustable
rale with Interest rate limits to the fixed rate calculaled under Seclion 5(B) below.

The conversion can only take place on a data specified by the Note Halder during the period beginning on the first

Change Dato and ending on the fifth Change Gale, Each date on which my ad)uslable interesl rate can convert lo
the new fixed rata is called the “Conversion Date,*

il | wanl to exerclse the Conversion Optlon, | must firsl meet certaln conditlons. Those condltions are thal; (i) | must
glve the Noie Holder notice thal ! want to do so; (i) on the Conversion Dale, | musi not be in defaull under the Nola
or tha Securty Instrument; and (i) | must sign and glve the Nole Holder any documenis the Note Holder requires to
effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 578 - single Fumity - Fannie Mas Unllorm Instrument Form 3111 9/85
3111,FRM (09/88) CMS HMS Form 4572 (12/87)
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not ylold as of n date and lime of day spocitied by the note holder for () # tho original tenn of this

noto I3 grealor than 13 yoars, 30-yonr fixod rato morigages covered by the applicable 80-day mandaloty
dolivery commitmants, plus _B§/B ___ of one percantago point {_0.828 _ ™), rounded to tha noaresi
ano-gighth ol one percentage poinl(0.125%}, or (i} if tho original tarm of this nolo ls 15 yoars or loas,
18yoar flxed rale morigagoa covorod by applicablo 80-Uay mandatory dellvery commitments, plus _5/8._
ol ona porcontago poinl(Q,828 %), rounded! to the nomast one-oighth of ona porceniage point(0.125%},
i1 this required not yiold connct be delormined becnuse 1ho epplicablo commilments ara not avallable,

tho Note Halder will detarmine my Inlerast rate by using comparablo inlormation. My now rata calculalod
undar Sactien 8(8) will not bo greator than the Maximum Rate alaled In Sodllon 4{D) abovo.

{C} Naw Payment Amount and EHeactlve Dote

Il | chooan lo oxerciso tho Convarslon Qption, tho Note Holder whl deisrming the amount of the
monthly payment that woult be sufficiant (o repay tha unpaid principal | am expected te owe on
the Convarsion Date In full on tho maturily doto &t my new fkoed inlorosl relo in substanilaky
oqual paymenis. The rasult of this calculation will be the new amount of my monthly payment,
Baglaning with my firal monihly payment after tho Convorsion Dalo, | will pay the now amount
ns my menthly payment until the maturdly date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Unlll Borrewer wxarcisas the Converslon Opllen under the condilions stalod In Soction B of Ihis Adjustable Rate
Aidar. Unllorm Covenu=’ 17 of tha Sccurlty Instrurnont s amaended (o rond as lollows:

Transfor of the rroperty or a Banefliaial Intorest In Borrowar, I all or any part of the Property or any inloresl In it Is
soicd or iransferrad {or Il 4 boneliclal interoal in Borrower ls sold or transforred nnd Norowar ls net o natural porson) without Lender's prior
written conaenl, Lender may.at ‘ls option, requlro mmediate paymant In lull of ol suma secured by this Socurly instrumond, Howevor, thls
option shall nel ba oxercisad wy Londer I exerclso o prohiblied by fodoral law as ol tho dalu of this Securlly Inatrument, Lendor also shall
nol oxorcisa this opllen If: {n) Lzerraar caunas to bo submitied to Londer intormation required by Lendor to ovaluale the Intondod Wrans.
feroe na Il a new loan wero baing mouc 10 tho (ransferee; ond (b} Loncer reagonably delormines (hat Londer's socurlty wil net bo impakoed
by tho foan assumption and thal the ricv-of a braach ol any covenant or agraement in this Sacurily Instrumenl |v accaptable lo Lendor,

To the axiont permitted by applicablo lav:, { endor may charge a roasonable (ve ns a condlilion to Londer's consont fo the loan assump:
tion. Lender may also require tho transioroc 'S 2. .gn an assumplion agreement that |8 accaplable lo Lendor and that obligates tho transterce
o kaop all the promises and agraemonts madu [n 1+2-Noto and In this Securlty Instrument,  Borrower will continue 10 beo oblignlod under the
Nole and this Securlty Instrumont uniges Lender r(leascs Barrowar in writhig,

it Londar oxprcisus tho opllon to roquire Immodinia ganent In full, Londar uhatl glve Benowar nolice of uccalaration, Tho
nolica shall provide a petiod ol not lesa than 30 days =oho daio the nolico s deollverod or malied within which
Borrowot mus! pay s sums socurod by this Socurlly Instiurior:, I Borrower (oils lo pny thoso sums pHor to the oxpirntion
of this perlod, Lender may Invoke any ramadies parmittod by (s Sacurlty Instrument withous furthor nollce or damand on
Borrowaer,

2. |l Borrowor exgrclaes the Convoraslon Qpllon undor the condltions siated In Saction B of this Adjustabsle Rate Ridor,
the mmondment to Unitorm Covenant 17 of the Securlty Inalrument cotfnlr od in Soction C1 above shall then cease {o
be In ollec), and tho provisions of Uniform Cavenant 17 of tha Securlty instrument shall Insjoad be In olact, as follows:

Teansfer of the Property or a Beneficlal Interast In Buieowor, i all or any pan of the Proporty or any intorest in
It Is soict or transforred {or H a benaiicial Inlerost In Borrowor I8 sold or iransfersoz, and Borrowor 18 not u hatuinl parson)
without Lender's piior written consent, Lendar may, st Ita oplicn, roguira immodicie’ prymont In full of all sums socured
by this Socurity instrumont. Howaver, 1his option shail not ho exarcisw by Lonaur it exoszite la prohiblied by lotiorn) lnw
a3 ol tha dato of this Socuity Instrument.

It Lender oxerclsos this opllon, Lender shall give Borrowar notico of nccoloration. The noiiar shail provide n porlod

ol nat lass than J0 days trom tho date tho nolice is dolivered or malled within which Borrov/er nust pay all sums socuroed
by this Security Inalrument. IF Borrower falls to pay theso sums prior 1o the expirailon of this prioe, Londur may invoko
any romodias permitlad by this Socurity instrumen! without furthur nolice or demand on Borrowor.

{Seal)

-Borrower

Bohowe!

(Seal)

-Borrower

{Seal)
-Bomrower

M1 FAM (09/88) CMS
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THIS CONDOMINIUM RIDER Is modo this _1dth doy of duly .A388_ . andis
Ingorporatad into and shalt be deemed o amend and suppioment tho Morigage, Deed of Trual or Securily Deed (the ‘Security Instrument®) of
<L) the same date given by the undersignod (the *Borrower®) to secura tho Borrower's Note (o
0, {the *Lendor")
of the same dale and covaring the Proparly doscribed in tha Socurlty instrument and localod at:

4340 N. DAYTON, #H CHICAGO. Il 60854
[Proporty Addrass)

Tha Preperty includos a unll in, lagethor with an undivided inlores! In tha common slomaonts of, o condominiurn projoct known as:

~BUENA VISTA TOWNHOUSE CONRQOMINIUM

{Haine of Condominium Project)

(the *Condominium Project®). i the owriors aasociallon or othar entlty which acts for the Condominlum Project {Ihe 'Owners Aasociation®)
holds iltle to the proparty ‘or tho benelll or uso of ts membora or sharcholdors, tho Proporly also includos Borrowar's intarest In the Ownors
Aasoclation and the uszs. p oceeds and beneiits of Borrower's intarast,

CONDOMINIUM COVEJANTS. In additon 1o the convenanls and agreomaents mada in tha Securlty Instrurnent, Borrowar and Lendor
lrther covonant and agreo ag l7dov 3:

A. Condominium Obligailo:w. Borrowor shall porform all of Borrowar's obligations under the Condominlum Project's Constituant
Oocumonts, Tho *Constituenl Dogumaals’ are the: () Declarstion or any othor documonl which creates the Condominium Projoct;
() by-laws; (i} coda ol regulationa; and (v ether equlvalent documenta, Borrower ahall promplly pay, when due, all ducs ond assessmonls
Imposed pursuant to the Conslituunt Dovumaents

B. Hazard Insuranco. So long as the Ownors Association maintaing, with a gonernlly nccopted Insurance camdor, a "masier’ or
‘blankal* puliey on the Condominlum Projact which v sath factory 1o Londar and whlch provides Insurance coverage in the amounts, lor the
periods, and ngalnal the hazards Londer requires, Including flro and hazards Inchugod within the lerm *oxtondoed coverage®, Ilson:

(W Lender walvas tho provision in Unllonm Sorenant 2 for the monthly payment to Londer of hwaellth ol the yoally
pramium Inslalimonts Jor hazard insurance or 1ia properly; und
(i) Dorrowor's obligation uncor Unllorm Cavenar § 1o maintaln hazard Insurangu coveorage on tho Propory ia deomed aatlsfied
to tho extenl hat the roquired coverngo Is provides by tho Owners Assoclation policy,
Borrower shall give Lendor prompt notlce of any inpse In requirod hnzard insurance oeverago.
In tha evonl of a distribullon of hazard insurance procacds n lieu ol Cos!3rnation or rapair foliowing & losa to the Properly, whother Lo
the unit or to common eluments, any procoads payable io Borrower aro herroy assigned and shall ba pald 1o Lender for applicalion 1o the
sums sacurad by the Socurlty Instrument, with any axcess pald to Borrower,

C. Public Llability insurance. Borrowor shall lake such aclions as may U roasonable to Inews Lthal tho Ownors Associallon
nuintaing a punlic liabliity insurancoe policy ucgeplable In form, amount, and oxtent o1 covermy> 1o Lunder,

D. Condemnation. The procoods of any awned or claim for damagos, direct or cunzonuenllial, payable 1o Botrower In connection
with any condemnallon or othor taking of all or any parl ol tho Proporty, whother of Iha unlt o' vt tho common slomonts, or for any conveyance
in llou of eondemnation, are horeby aselgnod and shall bo pald to Lender, Such procaods shall Va »upllad by Lendor to tho sumae secured by
Iho Securlty Inalrument as provided In Unitarrn Covenant 8.

E. Londer's Prior Consent. Borowor shall not, excopt alter notico to Londer and with Loncwr's prinr wrilton consent, olihor
partition or subdivide tha Property or consant to:

(i} the nbandonmaent or lerminaticn ol the Condominium Projoct, oxcopt lor abandonment or tormipidle.: raquired by Inw in the
cnso of substantinl dostruclion by fire or ulhor casually or in tha case of taking by condemnation ~r 2minont domain;

() any amendmant to any provision of tho Constituont Documunta i tho provision is for the axpress bnoit.of Londer:

(i} tarmination ol professional manageman! and asswinption of sollmanagemont of the Owners Assoclallor: o

(v} any action which weuld have the effeci ol rondering the public llablily Insurance coverngo maintained by the Ownels
Asscciation unaccoptable 1o tho Lendor,

F. Remedies, i Borrowar doos not pay condominium dues and assessments whon due, then Lendor may pay them, Any
amounts disbursed by Londer under this paragraph F shall become addilionat debt of Borrower sacured by the Security Inalrumeni, Unless
Berrower and Lender agroe to other lerms of payment, Lhose amounta shail bear Intorast from tho date ol disbursement ol the Nelo rate and
shall be payable, with intereal, upon notlloe from Lender to Batrowar requosting payment,

BY SIGNING ?\QLOW. Borrovwor accepta \nnd aurfmu to tho terms and provislons contalned in this Condominium Rider.
"'\\)\I"\ r‘\\ . ey AT

¢ : .
'T' \/ 5 L\:. Netds ) (Seal {Saa)
DAVID MJJA\ SON Dortowar Borrower

{Sonl) (Soal)
Dortoviar Borrowet
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