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KNOW ALL MEN BY THESE PRESENTS: THE FIRST MORTGAGE CORPORATION, u Corporation argunized
and existing under und by virtue of the faws of the State of lilinois, and nuthorized to do business in llinois und having its
principal office and place of business in the City of Flossmoor, State of lllinois. Party of the First Part, for value received,
has granted, bargained, sold, assigged, transferred and set over, and by these presents does grunt, sell, assign, bargain,
transfer and set over uato: MERLKALKX XUXXXHENEMX, A Nevado Corparation
rundamerica Corporation.

)

Part of the Second Part, its successors and assigns, 8 cerlain indeniure of mortgage dated the 27¢h
day of  June , 1989 made by: HARRY C. BULL AND PAMELA K, BULL, HIS WIFE

[4

to it, securing the paymeni of one premissory note therein described for the sum of oy 1 HUNDRED SE
SIX THOUSAND AND NO/100

DOLLARS ($176, 000,00
and all right, title4nd interest in and to the premises situated in the County of COOK
and Siate of lllincis and described in said mortgage as follows:
to wit:

SEE ATTACHED LECHI-DESCRIPTION RIDER

PROPERTY ADDRESS: '4i6-W. WAVELAND AVENUE, #3E
CUICAZO, ILLINOIS £L6A7 60613

MTY, (LLis
NLEBFOR RECDAS

(383 WL 26 i 2 50 89343358

Q737 92./3-283 A

Which said morigage is Recorded in the office of the Recordsr of G ey (€L County, in the Staie of
Ilinois, in Book al Page as Documenl Nu, €7 Qe e qoy o
together with the said note therein described, and the money due orio grow due thereon, with the injerest; TO HAVE
AND TO HOLD the same unio the said party ol 1he second part, i suscessors and assigns, (orever: subject onty to the
provisions contained in the said indenture ol morigage,

IN WITNESS WHEREOF, the party of the first part has caused this ipzirument to be execuled in its name by ils
Assistant Vice President, and attested by its Assisiant Secretary and its corporrieseal 1o be hereunto affixed this 27¢h
day of June D19 8D

ATTEST ("’D" 5
ay :
(SEAL) e \ Z’é.d.,.‘tx ( =C_i-‘ ‘-1( -

JIM STONE Assistant Secretary TINA CLARKE Assisian® vice President

STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned, u Notary Public in and for the County and Stnte aloresaid, DO HEREBY CERTIFY that |he$6)qr-
sans whose names are subscribed 10 the foregoing instrumens are personally known to me to be duly authurized ol figh-
af THE FIRST MORTGAGE CORPORATION und personally hnown 1o me to be the same persons whose numes are
subseribed to the foregoing instrument ay such oftivery, appeured before mie this doy in person and achnowledged that
they sighed nand delivered the said instrument as their free nnd volumtary act and us the ree and volumtary avt ot siid
Corporntion, for the uses and purposey therein ser Torth, and the said Assistant Seeretnry did alwo then uesd there
acknowledye that she as custodian of the seul oF suitd Corparation did ai'lis the said corporite senl 1o said inskraments as
his own Free and volugitary per and as the Free snd voluntary act oF sadid Corpuration, for the uses and purposes Lweein
s¢l torth, ,({ '
. [\« [amy L- el
mmdcr my hand and notarial seal this 27th dny of Slane AR 1989

his instrument prepared bhy: :ﬂmméi‘m%t
KA AARDY

Diane Swecnay

- N ARY PUHLIC STAYE 1INOIS
The Pirst dMorkgoage Corporvation *,:‘;Tc‘{ﬁ‘\i{},ﬁ'._",;ﬁ‘;\; ,%\'..' 15, 1941,
19831 Governors Highway - o 4
Flogsmaor, Illinols 60422
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]
LEGAL DESCRIPTION ON 616 W. WAVELAND AVENUE, #3E, CHICAGO, ILLIMNOIS 60657

UNIT NUMBER 3-'E' OF 616-618 WAVELAND AVENUE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE EASTERLY 55 FEET OF THE SOUTHERLY 157-1/2 FEET OF THE WESTERLY
170 FEET OF LOTS 6 AND 7 IN BLOCK 6 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND
33 TO 37 BOTH INCLUSIVE IN PINE GROVE IN SECITON 21, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINICPAL MERIDIAN, (HEREINAFTER REFERRED TO AS "PARCEL")
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY
YFIE 1ST NATIONAL BANK OF BLUE ISLAND AS TRUSTEE UNDER TRUST AGREEMENT DATED
- OCTOBER 30, 1944 AND KNOWN AS TRUST NUMBER 658 RECORDED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT; 23566297 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEI'INED AS SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

TAX I.D.#14-21-106-028-1005

Gl
¥e)
7%
=l
%
G
93]
@




7209 Y07-DR

»

9

325 58S
ADJUSTABLE 2ATE 2!9:R

Treasry Bills {one year} ndex; Vields, adiusted for constant mebritv-Raie (ans

-ae

UNOFFICIAL C

THIS ADJUSTABLE RATE 27DER Ismade this iR, davof .......... July, 1862, an?
is incorporated into and shall b2 desred <o aend a! soplatent tre Morigeoe, Desd of irust
or Security Desd [the "Semurity Ingtrrens™) of the se-z date glven by the wndersigned {the
*3ary ) 0 secure Sorrewer's Adfustanie Fete Nate [The Mhote”) wp ALLTIGEN 2REA
CREDIT UNION; 212 Main St,, P.0. Box 328; Ssvenna, L. 51074 {-ns "onder™)

---------------------- PR S B - i - T R A R - e

of the sae date and covering the oroperty desorited In the Secority Imstrument v lncated
AL 126 Wil Scarlet: Floin, TLa 80020

. e . . R 3

Pra)) AL-31-3v-650 [Propariy Address !
THE NOTS CONTAINS PROVISIONS ALLTRING FOR CHARGES IN THE IN-
TEREST RATE AND MONTHLY PAVNINT,  7THT NOTE LIWITS THD AMINT
K BORRONZR'S AD2USTABLE INTIRIST ZATZ TAN THANEI AT AXY ONT
TiH-7ARND TRE MAXIMON RATD TRI 202R0KIR WIST 24y,

ADDITIONAL (OVDNTS.  In eddition 0 the comenais and anearents made in the Seority
Instrurent. Sorrowenend Lender furcher covenant end agree 25 Tollows:

A. ADJUSTABLE RATZ AND MONTHLY PAYMINT THANGES
The Note provides or an daitial insaeast eate oF 30,7500, T Yolz provides for
changss in the adiustablia intersirete et e monthiy payreis, a5 Thllws:
4. ADJUSTABLE INTIREST RQATT AND MONTHLY PAYWINT CHANEIS
{A} Change Dates
The adjustable interest rate T wiil By TRy ChIN2 O cevvvenennnnnnes dniy i3, 295,
and on that day every 12th month thereafer 7 Zach dete on which my adjustable Intorest rais
could chamge is called a "Chanoe Date.”
{8) Tne Ind=x
Begiming with the firs: Change Date, my adivosie Interest retewill o esed nan
Index. The "Index" is one yaar Treasury 3ills; yieids 28iusted for oonstant menurity, &s
mace available by the Federa! Peserve Soard. The st ot index Tigre avzllidhla asof
the date 45 days before sach Thanos Date is ¢ailad the "lurrenT Inda”
if the index is no longer available, the Yiota Folder will foose @ maw indax wWailth 1S
based ypon conpareble inforretion. The Note Aolder will cive o anice of this dhoics.
{C) Celeulation of Chamoes
Bzfore sach Change Date, the hote Hboider will caloulate mv mew Interast rate by aXing
e 8. ihicty. fomr udredsparcentage noints (L. 24D o The Dorrentindv, The lote
Folder will then round the result of tnis addition o the nearest oe-2ih oF Ore pargent-
age ooint {052}, Shiject @ the 1imits stater in Seotiin LID) Delow, This toondst ot
wiil De ay new intarest rate mill e next Change Dita.
The Note Holder will then detemine the @t of T ronthly pawient Dal worle Ie
sufficient to repay the umneid princinal that 1 an avperiad 1o owe 27 The Dene B2t in
full o the returity date ot my new Interest rate in swostantizlly sam! Dayemis, The e
sult of this calculation will D2 the rew grount oF v monthly Dament.
{D) Limits on Interest Ra%e Thanges
Tre intersst rate [ o regsirsd to pev 2% the “irst Themoe Datz will 70t De grester han
LA2.750% or less than L BUTROE. Teersalier. ow adivsiable Interest ret2 will noer b2 A
increased or dacressed on eny singls Chenpe Date by rors than two Doroeniage o0ints {2,200 |
fram the rate of interest ! have Deen naying Tor he prelelding 12 monts. My imterest rele
w1l naver ba greater than ... 10.7580%, which s callaf ohe "Vavina Rate"
{£) Effective Date of Chanos
My naw interest rate will Dacome offariive on sach Trave Dats.
of my naw monthly payment baaiming on the First ronthly pavent gate &
mill the ot of oy sonthiy Savent Crances ggein.

Fwill oy e ot
e The Jenge Dete

NLELVECR

METISTATE ADRSTASLE RATE RIDER-AT PLAY 57-Sincle “amily-Tamis Vae Inifom Instnnent
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UNOFFICIAL COPY
{F) Notice of Changes
The Note Holder will deliver or mei! 1o me a notice of any changas in my adjustable in-
terest rate and the amount of my monthly payment bafore the effective date of any change,

The notice will include information required by Iaw 10 be given re ad also the title and
telechone number of 2 person who will answer any question 1 ray hawe regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROKWER

thiform Covenant 17 of the Security Instrument Is arended to read as Tollows:

TRANSFER OF THE PROPERTY (R A BENCFICIAL INTEREST IN BYRWR, ¥ all or ay part of the
Property or any interest In it is soid gr transfered lor If 2 banoficial interest in Borrower
is sold or transfered and Borrower is not a natural parson) withaut Lender's prior writtan
consentt, Lender mey, at iis opticn, require immecdiate payment in S0 of a1} sums secured by
this Searity Instrurent, HRowever, this option shall rot b2 exen:isad by Lender if exerciee
1s protudited by federal law as of the date of this Security Instrument. Lenger also shall
ot exercisze this option 161 (a) Borrower carses 1o be stimitted to Lender information re-
quired by Looder fo evaluate the intended transferee as if a naw lcan were being made to the
trensferee; end [p} Lender reasorably determines that Lender's security will not be impaired
by the loen assimiien and that the visk of a breach oF any covenant or agredment in this
Security Instrument js acceptable to Lender,

To the extent periiCied by applicable law, Lender mey Charge @ reasonzble fee &5 @ condi-
tion to Lender's consant 12 the-loan assurption, Lender alsy Tay vequire the trensferee to
sign an assurption agreement that is accentahle to Lencer and that obligates the transferee
to keep all of the promises and agreaments made in the Note and in this Sacurity Instnment.
Borrower will coatinee to be obiigited under the Tote and this Security Insirurent winless
tender releases Borvower In writing.

If Lender exercises the option tp reyire immdiate payment in full, Lendor shall give
Borrower motice of acceleration. The notice shell provide a period of not less than 30 days
from the date the notice is delivered or maiied within which Borvower must pay all suts sa-
cured by this Security Instrumnt. If Borrower Tells to pay these sums prior o the expira-
tion of this period, Lender myy Invoke any remedies nermitted by this Saqurity Instrument
without further notice or demend on Bormower,

8Y SIGNING BELOW, Borrower acceols and agress 1o the temms and covenants contained
in this Adjustable Rate Rider.

X. bt b oy, 2o daigfe e (ea0)

Shamn M. 3chnepT “Borroeer
% ..... (Seal)
Theodore Je Schnepf -Borrower

Mmeevees




