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MORTGAGE

THIS MORTGAGE {“Securizy lnstrumcnt }zs iven on dune'14 : .
£9....82. The mortgagoris ——Thomas H Benton and Lois A. Benton, Husband and VY lfe

(" Borrower™). This Security Instrument is given to N
Mew lLennx, Statebank .. which is organized 2nd existing
underthelaws ot .~ _The Sta te of lllinois s 2nd whose addressis
..... Ho.W. MapleStreet, .New.Lenox,.[{..60851 {“Lender™).
Borrower owes Lendic ‘hc principal sum of === Up..to. Twa Hundzred. Sixty Six.and N0Z10D
Dollars (13.S. §...266,066.00 ). This debl 1s evideaced by Borrowes's nole
datcd the same date as l? 5 Security Instrument {“Note™), which provides for monthly payments, with the full deby, if not
paid earlier, dueand payableon oo June.15,.1994 This Security Instrument
secures to Lender: (a) the rerayment of the debt evidenced by the Note, with’ interesi, and all renewals, extensions and
modifications; (b) the payment s%ali other sums, with intesest, advanced under. parag"aph 7 1o protect the security of ihis
Security Instrument; and () the performance of Borrower™s covenants 2nd agreements under 1his Security Instrument and
the Note. For this purposc, Borrowsr /.05 hereby morigage, grant and convey 20 Lendzer the following described property

focaled in .veeveceeen.. LeROK County. I1kinois:

Lot 5 (except the West 216.63 feel) in Nirver Inds. Park, 2 subdivision of part of the North
Vest I/8 of Section 3, in Township 36 North, Range 13, lying East of the Third Prmcupal
Merldlan, in Cook € County, Illinois.

PIN: 28-03-1 00-064’—0000
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which kas the 2ddress of 4583 W. 137th Street Crestxiood. oo
TSweet; 1C53
PNnois ool Q0BS5S .. + UPropeny AddressT);
1z Cooe)

TOGETHER WITH all the improvements now or hereafter erecied on the propenty, and 2ll casemenis, nghis.
appurtenances, renis, royvaltics, mineral. oil and gas sights and profits. water righis and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall al<o be covered by 1his Security Instrument. All ef ths
forepoing is referred 10 in this Secerity Instrument as the “Prepeny.™

BoarowER COVENANTS that Berrower is lawfully scised of the estate hercby conveyed aud bas the night tn
morigage. grant and convey the Properiy and that the Properiy is uncncumbered, except for encumbrances of rexord.
Borrower warrants and will defend generally the iitic 1o the Property against all claims and demands, subjeci to 2ny
encumbrances of record.

Ti1s SECURITY INSTRUMENT combines uniform covenanis for aativnal wse 2nd non-unifonm covenanls with
limited variations by jurisdiction to constitute a uniform security insirument covening real propernty.

ILLINOIS—sicigle Famuly—FNMAZFHLMC UNIFORM INSTRUMENT g Forrn 3015 12783
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instroment,
Rerrower shall pay the premiums required 1o maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. - Lender or its agent may make reasonablc entries upon and inspections of the Property. Lender
shali give Borrower notice at the 1ime of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation: The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatian or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the event of a 1012l 1zking of the Properniy, the proceeds shall be applied 1o the sums secured by 1his Secunity
Instrument, whether or nct then due, wilh any excess paid to Borrower. In the event of a partial 1aking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliipiied by the following fraction: (a) the tolal amoum of the sums secured immediately
before the taking, divided by (b) 1he fair market value of the Propzrty immediately before the taking. Any balance shall be
paid 10 Borrower. _ o

. 1fthe Property;is abandoned by Borrower, or if, after notice by Lender 1o Bosrower 1hat the condemnor offers 1o
maXe an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender is asiherized to collect and apply the proceeds. at its option, either 1o restoration or repair of the Property or
to the sums secuced Lv this Security insirument, whether or not then due.

Unless Lendsr and Borrovwer otherwise agrec in writing, any application of proceeds 10 principal shali noi extend or
postpone the due date of she monthly payments referred 10 in paragraphs 1 and 2 or change 1the amount of such payments.

10. Borrower i+« Released; Forbearance By Lender Not a3 Waiver. Extension of the time for payment or
mcdification of amartizatsr-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not upzrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <0 ~ommence’ proceedings against any successar in interest or refuse to extend time for
paymeitt or otherwise modify an'or.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro:.cr’s successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preciude the xercise of any right or remedy.

11. Successors and Assigns Borar, Joint and Scveral Liability; Co-signers.  The covenants and agrezsments of
this Security Instrument shall bind and benefir:he successors and assigns of Lender and Borrower, subject to the provisions
of paragrapli 17. Borrower’s covenants and atreciaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a)-is zo-signing this Security Instrument only to morgage, grant and convey
that Barrower’s interest in the Property under tiie Perms of this Security Instrument; (b) is not perseonally obligated to pay
the sums secured by this Sccurity Instrument: and (c) ajrees that Lender and any other Borrower may agree {o exiend,
modify, forbear or make any accemmodations with ref27d to 1he terms of this Security Instrumen or the Note without
that Borrower's consent. '

"12. Loan Charges. If the loan sccured by this Sedurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection>with- the loan. excéed the permitied limits, then: (a) any such loan charge shall be reduced by the zmoum
necessany: 10 reduce thie charge 10 the permitted limit; and (b) any sumns already collected from Borrower which exceeded
permitted limiis will be refunded 1o Borrower. Lender may choost: 2 make 1his refund by reducing the principal owed
under the Note or by making a direct payment to Borrowes: Ha refund (e lfuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.:

13. Legislation Affecting Lender’s Righis. 1{ enaciment o /capiration of applicable laws hes the effect of
rendering any pravision of the Netc or this Security Instrument uncaforceableaccording to its terms, Lender. atits oplion,
may require immediate-payment in full of all sums <ecured by this Security Insizidment and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall 1ake the siegs specified in the second paragraph of
paragraph I7.

14. Notices. Any notice to Borrower provided for in this Security Insirumeri skali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directrd 10 the
Properiy Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
firss class mail to Lender’s address stated herein or any other address Lender designates by ficuice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have becn given 1o Borrower or Lend:r when given as provided
in this paragraph. -

15. Governing Laws Sceverability.  This Sccurity Instrument shal} be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy dnsirument of ihe
Note conflicts with applicable law. such conflict shall noi affect other provisions of this Secunity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security Instyurrent and the
Note are declzared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} withoul Lender's prior written conseni, Lender may. at ifs oplion, require immediale payment in full of 21l sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower {ails {0 pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without furiher notice or demand on Borrower.

18. Borrower's Right 10 Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securty Instrument discontinued at any time prior to the earlier of: {2} S days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuuni 1o any power of sale contained in this
Security Instrument: or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this. Security Instrument and the Note had no acceleration
czcuired: (b) cures aay. default of any other covenants ur agrecments: {¢) pays all expenses incurred in enfarcing this
Security Instrument, including. but not limited 10, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay: the sums secured by, this Secirrity Instrument shall contnuc unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o réinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




