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MORTGAGE

~ THISMORTGAGE (“Security Instrument™}is given on ... 0L 25 S : -
19.82._ The mortgrooris DHILLIAN R, SCHAAESMS. A RSCHELOR_AND.RARBARA A, GREENOENZ, .. ...
; . ED‘EW e (*Borcower™). This Sccurity Instrument is givento.. L
TRAVELERS MOITCAGE SERVICES. ING. i which is organized and existing
underthe laws of  TRF. S TATE. O NEW _JERSEY . .cvveerem. .., and whose addressis —.n. : : e
2339 BOUTE 70 WIG7, CHERRY HILL.a N JZR05Y — oo en ("Leadec™)-

Borrowes owes Lender the prinzipal sum of .. ONE EINERED. TRGUSASD_ARD. X0 Q0100 Sxasatatsasas
AREXKKXIKKRKKRKKKXS KX XL Dollars (U.S. 5.100 050+ 5O-----r)- This debr isevidenced by Borrower's noic
dated the saine date as this Sceudily Jasirument (“Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due and payableon AUGUST 1, 2013 emsesersnssseseereessissrneees T HIS SeCULIY [nStrument
secares to Lender: (2) the repayment of ib2 debt evidenced by the Note, with intcrest, and all renéwals, extensions and
-modifications: (b) the payment of all oine. sums, with interest, advanced undes paragraph 7 1o protect the security of this
Security Instrument; and (c) the performancy oi Sorrower’s covenants and agrecmienis undes this Security Instrument 2ad
the Noie For this purpose, Borrocwbc(; does horeby morigage, grant and convey 10 Lenider the following described properiy
located in K ) e rveerneneass .. Counly, Hlinois:

LOT 21 IN 0AX HILLS ADDITION, BEING.A SUBDIVISION OF 4HE.EAST 1/2 OF THE _ .
SOUTHWEST .1/4 OF THE NORTHWEST i/#4 OF SELLION 36, TOWNSHIP- 37. NORTH, RAKGE, -
12;"EAST OF THE THIRD PRINCIPAL MERIDLAN, ACCORDING TO THE PLAT THEREOF

- RECORDED JANUARY 21,1955, AS DOCUMENT XO. 16)28852, "IN COOK: COUNTY; - -

LILLINOIS.

ey

“PIN NO. 23-36-106-005

WhiCh.iia;th;:éadf&bf 13026 5. 78TH CT. IR { PALOS HEIGHTS..
. . ) [Sireet} i TR R e nTe R (= / R
{llinais 60463 : ' ("Property Address™); - B
T [To Codel

. TOGETHER WITH al! the improvements now or hereafter crecied an‘-ﬁic‘pm;;eny.-ar.d:all casements, righits,
appirtenances, rents, royalties, mineral, oil and gas rights znd profits, water sights and stock and all fixtures now.of
hereafter & part of the prapesty. All replacements and additions shall also be covered by this Security Instrumicat. All of the

‘foregeing is referred 10in this Security Instrumen as the “"Property.™ oo

BORROWER COVENANTS that Borrawer is lawfully scised of the estaic hereby, conveyed and has the right to
morigage. grant and convey the Property and that the Property is uneacumbered, except for ensumbrances of record.
- Borrower warrants and will defend generzily the title 10 the Property against all claims and demands, subject o any -

_encumbrances of record. . L o IR
» _THIS SECURITY INSTRUMENT combines uniform covenants for fiationzl use and non-uniform covenants with
limited variaticns by jurisdiction 1o constitute a uniform secuTity instrument covering real property. |

ILLINOIS  Single’ Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ =~ -~ 7 .17 - Form 3014 12783
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If Lender required morigage insurance as a condition of making the loan sacured by this Security Instrument,
Borrower shall pay the premiums required to mainlain the insurance in effect until suck time as the requirement for the
insurance termiinates in accordance with Borrower's and Lender's wiiticn agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properiy. Leader
shall give Borrower noticeat the time of or prior 1o an inspection specifying reasonable cause for tac inspecition.

¢. Condemnatien. The proceeds of any award or claim for damages, direct or consequcntial, in conncction with
any condemnation or other iaking of any part of the Property. or {or conveyance in licu of condemnation, ase hereby
assigned and shall be paid to Lender.

- fnr: the event of a total taking of the Properiy. the procecds shall be applicd 1o the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pamniizal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction” {2) the 1otal amount of the sums secured immediately
before the taking. divided by (b) zhe fair market vaiue of the Property immediately before the taking. Any balance shail be
paid 1o Borrower. ;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnnor ofiers to
make an award or settlc a claim for damages. Bortowes fails to respond 10 Lender within 30 days afier the date the nolice is

given, Lender is authorized ta cellect 2nd zpply the proceeds, at iis Gption, either to restoration or repair of the Property or

to the sums securcs by this Security Instrument. whether or not then due.

Unless Lerier and Borrower otherwise agree in writing. any applicaiicn of procesds to principal shall not extend or
postpone the due daie of the monthly payments seferred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 00 Released; Forbearancs By Lender Not 2 Waiver. Extension of the lime for payment or
modification of amoridzogon of the sums secured by this Sccurty Instrument granted by Lender 1o any successor in
interest of Borrower shall we. operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required i ‘commence proceedings against 2ny successor in interest or refuse to exiend time for
payment or otherwise modify amy.rtization of the sums secured by this Security Instrument by reason of any demand made
byihe orizinal Borrower or Bor-Lwer's successars in interesl. Any forbearance by Lender in exercising any sight or remedy
shall not be a waiver of or preclude th: e ercise 6l any right or remedy. )

£1. Successars and Assigns Covind; Joint and Several Liability; Ce-signers. The covenants ard agrecmenis of
1his Securiiy Instrument shall bind and tencothe suceessors and assigns of Lender 2nd Borrower, subject io the provisions
of paragraph 17. Borrowesr’s covenants and agrezments shall B¢ joint and several. Any Borrawer who co-signs this Secunity
Instrument but does not execule the Note: (&) 75 co-signing this Security Instrument only to mortgage. grant and coavey
that Borrower's interest in the Property under 'h2 t=rms of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Scourity Instrument: and {:) agrees that Lender and any other Borrower may agree 1o exiend,

modify. forbear or make any accommodations witn /ogard to the terms of this Securdty Instrument of the Nole without

that Borrower's consent. . : C .
12. Loan Charges. If the loan secured by this S'cunty Instrument is subiezt to 2 law which sets maximum loan

charges. and that law is finally interpreied so-that the Fatersst or other loan charges collected or to be coliected in
connection with the lcan exceed the permitted fimits, then! (2) any such loan charge shall be reduced by the amoua:
aecessary 1o reduce the charge to ihe penmitted Himit; and (b) ary sums already collected from Borrower which exceeded
permitted fimits will be refurded to Borrower. Lender may chevsz i make this r=fund by reducing the principal owed
under the Note or by making a direct payment o Borrower. [fa refund »duces principal, the reduction wili be trcatedasa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Righis. If enactmens oo q.r.p:m:ibn of applicabie laws has the effiect of

rendering any provision of the Note or this Security Instrument uneaforceab’c acording Lo §is terms, Lender, at iis oplioa,
g any p SINg 15, LOX : $ Opl107

may require immediate payment in {full oI all sums secured by this Sccurivv Incirument and. may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option. Lender shali 1zke the's'cps specificd in the second paragraph of
ragraph 7. .-

pame 13. Notices. Any nolice 10 Borrower provided for in this Security [nstrumént shail be given by dddivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ‘notice shall be disecied 0 the
Property Address or any other address Borrower designates by netice to Lender. Any nolic: to Lender shall be given by
first class mail 1o Lender's address stated herein 6r any other address Lender designates by notic~to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have beea given io Borrawer or Ler der when given as provided
in this paragraph. \ .

i5. Governing Law; Severability. This Security Instrument shalf be governed by federe? 1220 wnd the law of the
jusisdiction in which the Property is located. fn the cvent that 2ny provision or clause of this Secua’ s Insirument or the
Note conflicts with applicable law., such conflict shall not affect other provisions of this Sccurity Inst umeat or the Note

which can be given effect without the conflicting provision. To

Notcare declared 10 be severable. Bt s )
16.  .Borrower's Copy. Boarrower shall be given one confermed copy of the Note angd of this Security Instrumient.
17. Transfer of the Property or a Beneficia! Interest in Borrower. - If all or any part of the Propenty or any
interest in it is sold or transferred {or if o beneficisl interest in Borvower is sold or transferred and Borrower is nol 2 natural
person) without Lendet’s prior writien consent, Lender may, 2t its eption., require immediate payment in full of all sums
secured by this Securiiy Instrument, However. this option shall nol beexercised by Leader if exercisc is prohibiied by
federal law as of the Gate of this Security Instrument. s : . . .

_If Lender exercises this option, Lender shall give Bormower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccuncd by
this Sccurity instrument. If Borrower fails te pay these sums prior to the expiration of this period, Leader may invoke any
renicdies permitted by this Security lastrument without ferther notice or demand an Borrower.

18. Borrower's Right 1o Reinstate. I Borrower nirecls certain conditions, Borrower shail have the right io have
enforcement of this Security lnstrument discontinued at any time prior 1o the carlier of:.(a) S days (or such other period as

applicable law may specify for reinstatcmacnt) before saic of the Property pursuant- 10 any power of safe coniained in this.

Security Iastrument; or (b) entry of a judgment enforcing this Sccusity dnstrument. Those conditions arc thai Borrowes:

(=) pays. Lender all sums which then would be duc vader this Security: Instrument and the -Note had no acccleralion

occtrred: (b) cures any default of any other covenants of agreements; (c):pays all.expenses incurred in enfarcing this
Security Instrument, including, but not fimited to, reasonable atioreys” fees: and (d} takes such-action as Lender may
reasonably require to:assurc-that the Jien of this Sccurity Iastrument, iLender’s righls in- the Property-and Borrower's
obligaiion 1o pay the sums secured by this Security Imstrument shall continue: unchanged.- Upon rcinsiatement by

Borrower, this Security

occurred. However, this right £o refastate shall not apply in the case of acceleration under paragraphs 15 a¢ 17, ¢

this end the provisions of this Security Invtovment and the:

COvbe

Instrument and the chiigations secured hereby shallremain fully effective 25 if no acceleration had
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