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THIS MORTGAGE " Secygiry [agirument™s is given on - S0LY 28p-. ... ... eenns
19, 89 T iragrenr s SRR B DELOMER R0 RUSTICA Srei - -
HUSBAND 2P WIEE Y Thorrower™). This Sevcurity Instrumenr 3 §Iven €0 - oo ooei e
THE FIRST BANT ('_E_‘_'}'_tg{_:l.___.___;;______'____.________‘_________“"___"_____; ...... . which is urganized and existing
under.the laws of - __’:l.t.g- STATE CF DI .. and whose address &s .. 2900 I19TH SIREER. ..
S’Mm(.-?—?}..‘i.?;if ...................................................................................... ~ ¢ Lendec™).

)- This debr is evidenced by Borfonec’s note
dated the same dare as this Sécurny Instrumen: {7 Noie™ )., which provides for monthly pavments, wich the fulf debr. if not
paid carlies, duc and pavable on AIXOST 3, 2019 il This Secority Indromen:
secures to Lender: (a) the repayment f the debe evidenced by the Nore, with incerest, 2nd 2lf renewals. €xrensions and
modificativns: tb) the payment of sllorlie sums, with interesi. advanced under paragraph 7 to protect the security of this
Security Instrumens:; and (¢} she perforriance of Borrower’s covenants and agrecmenis under ihis Security Instrument and
the Note. For this purpose, Borrower does licrel ¥ morigage. grant 2nd conver 1o Lender the following described property
tocared in (OO T toemeens R Cosnty. Indiana:

PARCEL 1: UNIT 4710 IN LAKE DOINT TVAWLR CONDOMINIIRM, AS DELINEATED ON A SURVEY OF

THE FOLIGWING DESCRIBED REAL ESTATE: A PART OF LOT 7 IN CHICAGD DOCK AND CAMAL
QUMPANY 'S PESHTIGO DOCK ADDITION IN SECTIGT 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A' TO THE DECIARATION
OF CONDOMINILRM RECORDED AS DOCIMENT NO. 8BL0V162 AND AS AMENDED fROM TRME 70 TIE,

TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTERFGST IN THE ORI ELEMENTS, IN GOOK QOBNTY,
ILLINOIS.

PARCEL 2: EASEMENTS FRO THE BENEFIT OF PARCEL i (FU/R THE PURPOSES OF STRUCIURAL
SUPPORT, INGRESS AND BGRESS, AND UTILITY SERVICES ‘AS SET FORTH IN DECLARATION CF
OCVENANTS, OONDITIONS, RESTRICTIONS AND EASEMENTS MATDZ BY AMERICAN NATIONAL BANK

AND TRUST CCMPANY OF CHICAGO. AS TRUSTEE UNDER TRUST ACRLEMENT DATED JANUARY 7, 1938,
AND KNCWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 198% 3D RECORDED JULY 14, 1988
AS DOCIMENT 88309160.

Mortgagor also hereby grants to the mortgagee. its suceess=o i and
Is and as—.gne righ
easements appurtenant to the above described reat estate, the rll?ghts an's ezagementsm for -

the benefit of said property set forth in the Declaration of Condominium 220 acaid

This morigage is subject to all rights, easements, coven iti (5
N - R - v » nants, conditions, 1OU0ES 5 .
reservations -contained in said Declaration the same as though mengmmwsmﬁ;' t,f:ssaandﬁ I~
Declaration were recited and stipulated at length herein. " g &>
N
=24

-which has the address of ...505. N...IEKESHOR% D’%‘!_‘\TE ................... I e 1T .5-7.1{-‘_“.:%’1(:"‘@ .........

- treet v,
Indtana .........0 & 6621 . {"Property Address™y;
[Zrp Coce]

TOGETHER WITH all the improvements now or hercafter crecied on the prepenty. and all caseaments, cighis,
appurienances. rens, royalies, mincral,vil and gas rights and profis, water rights a0d stock and all fixsures now or hereafier
a parrof the property. AH ceplatements and additivns shall also be covered by this Security Instrument, Allof she foregoing is
referred to in rhis Security Instrumens as the “Property.” . ) '

BORROWER COVENANTS that Borrower is Iawfully seised of the csraie hereby convered and has the figh: 1o
mertgage. grans and convey the Properiy and thar the Property is unencumbered, except for encumbrances of xord.
Borrower warrants and will defend generslly the title 10 the Propery agains: all cdaims and demands, sebjece o z2ay
encembrances of recnrd. ] ‘ .

THIS SECURITY INSTRUMENT combines uniform covenants for national use, a_nd' non-oniform covenants with
lirnited variarions by jurisdiction ro consiitute 2 uniform security IRSITUIGER cm‘ering"_n:gal property, ‘ :

INDIANA —single Famity—FXMASFELNE URIFCAM INSTABMENT. : Form 3915 12783

- SANAIRT SrETIwE ™™C 7 SLOUD, % 34332 FORw wd-t-iy 8/8a
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If Lender required morigage insurance as a condition of making the loan secured by this Security In-
stzument, Borrower shall pay the premiumis required to maintain the insurance in effect until such :ime as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upan and inspections of the Property. Lender shall

. give Borrower natice at the time of or prior ¢ an inspection specifying reasonable cause for the inspectivn.
. 9. Condemnaztion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or uther tzking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned and
' shall be paid 10 Lender.
’ In the eveat of a totai taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
. Inszrument, whether or not then due, with any excess paid to Borrower. In the event of a par-ial taking of the Property, unless
- Borrowerand Lender ocherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds (nuitiplied by the following fraction: (a) the tatal amount of the sums secured immediately before raking,
divided By tb) the (air marker value of the Praperty immediately before the wking. Any balance shall be paid 10 Borrower.
_ Hthe Propr.riv isabandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a llaim for damages, Borrower fails ro respond 10 Lender within 30 days after the date the aotice is given,
" Lender is authorizéa (o Collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the
sums secured by this Securiz: Instrument, whether or nor then due.
" Unléss Lender and burrawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the'methly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 10. Borrower Nat Rélesed; Forbearance By Lender Not a Waiver. Extension of the time for paymen: or
: modification of amortization 6% 2iie sums secured by this Security Insirument granted by Lender to any successor ininterest of
Borrower shall not cperate 1o releass :hr: liability of the original Barrower ur Borrawer’s successors in interest. Lender shall
g not be requised to commence proceedizngs spainst any successor ia interest or refuse to extend time for payment or otherwise
modify amorrization of the sums securdd by %35 Sccurity Instrument by reason of any demand made by the original Borrower
v or Botrower's successors ininterest. Any fd rbearance by Lender in exercising any right or remedy shall not bea waivercfor
preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joinr and Several Liability; Co-signers. The cavenanis and agreements of this
Security Inscrument shall bind and benefit the sutce so7s and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borcower’s covenants and agreemens: <hall be joint and several. Any Borrower who co-signs this Securnty
Instrument but does not execute the Noze: {a) is co-sig 1ing rhis Security Instrument only to mortgage, grant 2nd convey that
Borrower's interest in the Property under the terms of tlis Sicurity Instrument; (b) is not personaliy obligaied 10 pay the
sums secured by this Security Instrument; and (¢} agrees vhag Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard o the (erras of this Security Instrument or the Note without that
Borrower’s consent. i

12. Loan Charges. If the loan secured by this Security Insriument is subject 1o a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or orner o sn charges callected ur to be collected inconnection
with the loan exceed the permitted limits, then: (a) any suck loan charge hall be reduced by the amount necessary to reduce
the charge 1o the permitied limic: and (b} any sums already collecied fror Borrower which oxceeded permitted limits will be
refended ro Borrower. Lender may choose 1o maie this refund by reducing the pricipal owed under the Note or by making a
direct paymens 1o Borrower. if a refund reduces principal, the reduction will be tredted as a partial prepayment without any .
prepayment charge under the Note. . . . )

13. Legislation Affecting Lender’s Righis. If enactment or expiration of applizable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according 10 its teryis, Lender., o its option, may requite :
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics permitted by
paragraph 19.If Lender exercises this option, Lereder shall take the steps specified in the seond paragraph of paragraph 17.

14. Notices. Any natice to Borrower providad for in this Security Instrument shall be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be lirected to 1he Property
Address or any other address Borrower designates by notice to Lender. Any nortice o Lender shallhe siven by first class mail r
o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ay otice provided for in (£
this Security Instrument shall be deemed o kave been given to Borrower or Lender when givenas proviiesin this paragraph.£3

15. Governing Law; Severability. This Securicy Instrument shall be governed by federal law and.ihe law of the I

) jurisdiction in which the Properiy is located. In the event thar any provision or clause of this Security Instruais st or the Notwe oy
) conflicts with applicable law, such conflict shall not affect uther provisions of this Security Instrument or the Note whichcan gy
-’ be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are R
- declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security: Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Properny or any
interest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal
Taw as of the date of this Security Instrument.

If Lender €xercises this oprion. Lender shall give Borrower notice of acceleration. The notice shall provide a period of

‘ not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seenrity Instrument. If Berrower fails to pay these sums prior to the, expiration of this period, Lender may invoke any
’ remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinsiate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at aay time priar to the eaclier of: (2} 5 days (or such ather period as
appliczble 12w may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or 4b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender ail sums which then would be duc under this Security Instrument and the Naote had no aceeleration occurred; (b)
cures any default of any other convenants or agreemenits; (€} pays all expenses incurred in enforcing this Security Instrumena,
including, but not Hmited 1o, reasonable attorneys” fees: and (d) rakes such aaien as Lender may reasonabiy require to as-
sure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's obligation to pay the sums
secured by this Security: Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seaurity Instrument
and the obligatioas secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o
reinstate shall not apply'in the case of acceleration under paragraphs 13 er 17.
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THIS ADJUSTABLE RATE RIDER is made this ..28TH gay of ... JULY 2989 andis
incerporated into and shall be deemed to amend and supplement the Mortgage. Deed of Tmst or qccunn' Deed
(the ~Securty Instrument™) of the same da:e gg;gen b :he ur ﬂw “Borrower™) to secure Bormegwers

Adjustabie Rate \ole (the ~Note?) to e TIRST
VHITING, INDLA ’q‘a‘(thc “Lender™) of the same date and covering the properiy described ir

the Security Insirument and located at:

S05 N. LAKESHORE DRIVE UONIT 4710 CHICAGD, IL 60611
[ Propesty Addness])

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY CNETIIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO 4 FIXED RATE.

ADDITIONAL COVENANTS. In addition te the covenanis and agreements made in the Security Instrument. Borrower
and Lender “mther covenant and agree as pllows: . :

A, ADJUSTASLE RATE AND MONTHLY PAYMENT CHANGES
Thke Note priwir'es jor an initial interest rate cf AQ:325 o The Note pm'.'!des for changes in the adjustable

interest rate and th: iv onthly payments. as follows:

4. INTEREST RATE AXP JAONTHLY PAYMENT CHANGES )
(A) Change Dates ’ .
The interest rate Iwili nz_«nay change on the first Gay of AUGUST - 1292 . and on that da\

every 36th month thereafter. Ead Gate on which my interest rate could change is ca!led 2 “Change Date.”

{B) The index

‘Beginning with the first Change Daromy interest rate will bc based on an Index. The “Index” is the.weelkly
average vield on United States Treasury securities adjusted lo a constant maturity 'of 3 years, as made available by
the Federal Reserve Board. The most recent i dex figure mailable as of the date 45 days before each Change Date
is called the ~“Current Index.”

If the Index is no longer svailable, the Not: holder will choo.se a new index mal is based upon co"!parab!e
information. The Note Holder will give me notice of this choice.

(<) Calculation of Changes ' )
Before each Change Date. the Note Holder will caluulaie i new Interest el w adding IEEE percentage

points (...3-00...... %) to the Current Index. The Note Hrlder wili then round the result of this additon lo the
nearest one-eighth of one percentage point (0.125%). Subjec” to the limits stated in Section (D) beiosw: this rounded
amount will be nv new interest rate until the next Changa Cate.

The Note Holder wilk then determine the amount of the moraly pavment that wcu]u e suificient to repav
the unpaid principal that | am expected to owe 2t the Change Daie p-full on the Maturity Date at my new inlerest
rate in substantially equal pavments. The result of this calculation wiit be thoasw amount of nry monthly payment.

(D) Limits on Interest Rate Changes 5 125
3[;:11:5{ rate | am required (o pay at the first Change Date will nud bz dreater than ..‘..._........?....... %% or less
than ................... %. Thereafter, my inlerest fate will never be increased or (fucreased on any single Change Date

t more than two percentage points (2.0%) from the rate of interest | have been paviag jor the precedmg 36 months.
My interest rate will never be greaier than ..36.125 % which is called the “Maxiinum Rate.

{E) Effective Date of Changes

My new interest rate will become effective on "each Change Date. i will pa\ the wmont of my Rpaw monthiy
payment beginning on the first monthly payment date aziter the Change Date until the amunt of my monthhy

payvment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any d\ange:, in my adiuastable inleres) rale and the

ameunt of my monthiy payment before the effective date of any dlanr'e.'l'he notice will include infoizncdon required
by law to be given me and also the title and l.!ephone number of 2 person who will answer any question I may

have regarding the notice.

B. FIXED IP-TEREST RATE O!’T ION
The Note prowd&s for the Borroaer’s option ic convert from 2n ad-ust..b!e ‘interest rale with interest rate I.mns

to a fixed interest rate, as follows:

3. FIXED INTEREST RATE OPTION

(A} Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless | am in default or this Section 3{A) will pot permit me
to do so. The “Conversion Opticn™ is my option to convert the interest rate § am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rete calculated under Section 3{B) below

The conversion can cnly take place on-ihe first or second Change Date. Each Change Date on which oov intzrest
rate can comert from an adjustable rate to a fixed rate als» is called the “Comersion Dzie.” [ can convert my
interest rate only on one cf these two Conversion Dates.

if I want to exercise the Conversion Opticn. ! must first meet ceriain cond.nons. Those conditions are that: (i)
I must give the Note Holder netice that ¥ want to do so: (i) on the Comersion Date, I must not be in default under
the Note or the Security Instrument: (it} by a daie specifed by the Note Holder, | must pay the Note Holder a
comversion jce of LS. § .....100.00....... : and {iv) | must sign and ghve thie Note Holder 2av documents the

Note Hoider requires to effect the conversion.

MULTISTATE AD..US" ABLE RATE RIDER— ARM PILAN 650 —Single Family— Fannie Mae Uniforrs Instrumen? Form 3115 1257
EANKERS SYSTEMS, INC.. ST CLOUD. MN  {1-800-328-23£2) FOAM SBR-555
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