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This dnstrument was preparec :
MARGARETTEN & COMPANY  INC MORTGAGE
887 E WILMETTE ROAD PALATINE IL 60067 60102783
THIS MORTGAGE (**Security Instrument'") is given on June 29ty 1989 .
The mortgagor is . DEPY-n t DLW h]
YOUNS S PARK.  AND JUNG H PARK, , HIS MIFE $OTET  TiAd VUL GTOZVOET 1B:38(uy
. WY VB #-B9-F4BES T
SRR Y RECDRDER

{*‘Borrower’’), This Security Instrument is given 1o
MARGARETTLN & COMPANY, INC.

a corporation which is organized and existing under the laws of the State of New Jerssy , and whose
address is
Gna Ronson Read o
alin, New Jarzey. 08830
(“Lender”)
Borrower owes Lender the principal fam of

One Hundrad Ten Triousand, Four Hundred and 00/100
Dollars (U.S. § ,400.00 ). This debt is evidenced by Borrower's noic daled the same date as this

Security Instrument (“Note“), which pruvides for monthly payments, with the full debt, if not paid earlier, due and payable
on 1st, 201¢ . This Security Instrument secures to Lender: {(a) the repayment of the
debt evi&Jencez by the Note, wi:h interest, and atl rcnewals. extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security [nstrument; and (c) the performance of
Borrower's covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desciibed property located in - noni County, Illinois:
LOT & IN TIMBER CREST WOODS UNIT 1 _-8BEING A SUBRIVISION IN THE
“AST 1/2 OF THE SCQUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN GOOK COUNTY,
ILLINGIS., PIN 8 07-21-402~-006-0000 e

DL |

1SSSYees

REI ATTORNEY SERVICES #.

which has the address of

20 BRIARWQOO CT SCHAUMBURG, 1l 60183
Peoperty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appértenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *'Property.’*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
nmorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

£93 15501 /5¢'€—

FLLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83

MAR-120S (Rev. 7/37)
Replaces (1709 (Rev. 77841 and MAR- 1203 (8786}
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by 1he following fraction:
(n) the total amount of the sums secured immediately before the 1aking, divided by (bl the Mir market value of the Property immediately
belore the taking. Any balance shall be pald to Borrower.

Ul the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone the due
dale of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joini and Severs! Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants
and agreements shall b-ioint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is ¢co-
signing this Security Jaxtrt ment only to mortgage, grant and convey that Barrower's interest in the Property under the terms of this Security
Iastrument; (b) is not perscnally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Bor-
rower may agree to exterd, <:odily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consFn,

12. Loan Charges. If tneionn secured by this Security Instrument is subject to a Jaw which scts maximum loan-charges, and that Jaw fs.

Finally interpréted so'that the at~,esi or other loan charges callected or to be collected in corinection with the loan exeeed the permitted limits,
then: {(a) any such loan charge sha v reduced by the amount necessary to reduce the charge (o the permitted Hmit; and (b) any sums already
collected from Borrower which exceesed zermitied limits will be refunded to Borrower. Lender may choose to miake this refund by reducing
the principal owed under the Note or by 'making a direct payment to Borrower. [ a refund reduces principal, the reduction will be treated as 8
partial prepayment without any prepayiresic charge under the Note,

13. Legislation Affecting Lender's Rightr.If enactment or expiration of applicable taws has the effect of rendering any provision of the
Note or this Security Instrument unenforceaole accarding Lo its terms, Lender, al its option, may require immediate payment in full of all
sums sccured by this Security Instrument and m-y invoke any remedies permitied by paragraph 19. IT Lender exercises this option, Lender
shall take the steps specified in the second paragrap’ o7 paragraph 17.

14. Notices. Any notice to Borrower provided for ii this Security Instrument shall be given by delivering it or by mailing it by first class
majl unjess applicable law requires use of another meth=a: The notice shall be directed 1o the Property Address or any other address Bor-
rbwer deslgriates by notice to Lehder, Any notice to Lender shall be given by [lirst class mail to Lender's address staced herein or any other ad-
dress Lender designates by notice to Borrower. Any notic. pravided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrupt

15, Governing Law; Severability. This Security [nstrumen shali be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any pravision or clause of this'Security Instrument or the Note conflicts with applicable law, such ¢on-
flict shall not affect other provisions of this Security Insirument or the Note which can be given effect without the conflicting provision, To
this end the provisionz of this Security instrument and the Note are d-clured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy o the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. (f ~ior any part of the Property or any interest in it {s sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and d<rr¢wer is not a nutural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all suris seoured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the ¢at= of this Security Instrument.

{f Lender exesrcises this option, Lender shall give Borrower notice of acceleiziion. The notice shall provide a period of not less than 30
days from the dale the notice is delivered or mailed within which Borrower must pay all stams tecured by this Security Instrument, 1T Borrower
fails Lo pay these sums prior to the expiration of this period, Lender may invoke any renredies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shail bave the right 10 have enforcement of this
Securlty tnstrument discontinued at any lime prior to the earlier of: (a) 5 days (or such othr. psriod as applicable law may specify for
reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security i isteament; or (b) entry of a judgment en-
forcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender all sums which t@n would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any ather covenants Or agreements; (o) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonabic nttorneys' feesi and wj takes such action as Lender
may reasonably require 10 assure that the lien of this Sccurity Instrument, Lender’s rights in the Property (ind Forrawer's obligation to pay
the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sieurity Inséfument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right <o rainistate shail not apply in
the case of acceleration under parpgraphs 13 or 17. ’ :

a o o .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach of any covenunt or
agreement in this Securily Instrument {but not pricr (o accelerntion under paragraphs 13 and 17 unless applicable law provides otherwise).

Lo
W
o
(¥

The notice shall specify: (a) the default; (b) the action required to cure the défault; (c) 2 date, not less thun 30 days (rom the date the notlee s U]
glven to Borrower, by which the defaull must be cured; and (d} that fallure to eure the defuult on or before the date specified in the notice (/7

muy result in gcceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The
notlce shati further Inform Borrower of the right to reinsiate afier acceleration and the right to assert In the foreclosure proceeding the non-
exlstence of & default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date
specified in the notice, Lender al its option may require immediate payment in full of 4} sums secured by this Secarity Instrument without
further demand and may foreclose this Security Insirument by judicial proceeding. Lender shall be entitled 1o collect ull expenses Incurred ln
pursuing the remedies provided in this paragraph 19, including, but not lmited to, reasonable attarneys’ fees and costs of ritle evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tlon of any period of redemption following judigial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled ta
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due, Any rents collected
by Lender or the receiver shall be applied First to payment of the tosts of management of the Property and callection of rents, including, but
not limited 10, recelver's foes, premiums on receiver’s bonds and reasonable attorneys’ fees, and then (o the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument without
charge to Botrower. Borrower shall pay any recordation costs.
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LOAN ¥: M6010-2783
_ OCCUPANCY RIDER -
k
OCCUPANCY RIDER i3 made this 28TH day of JUNE ' 1989 |, amd
19 ngv"nntod inte and shall be deemed amend and supplement the

te N
Deed of Trust or Security Desd (tha “Security Instrumsat”) of the same date
"%wm“ (the *Serrower®) te secure Serrewar’s Neta to
& CONPANY,INRC. (the “Lender®)
of the sams date and covering the property described is the Security
Instrument and located at:

20 BRIARWOOD CT., SCHAUMBURG, I1. 60193

A}

OCCUPANCY REPRESENTATIONS, WVARRANTIES AMD COVENANYS. [n additfom to the
covenant” and agreemants made in the Security Instrument, Serrower further
represent:, wiarrants, acknowledges, covenants, and agrees as follows:

The loun-‘ihe "Loan®) which I have chtatined specifiially requiras that |
occupy the praperty (the “Property”) that 1 am purchasing (or refinancing)
with the proceeus of this lcan as my prisary residence. 1| undarstand that the
eligibility criteriz for Loan approval, including but net limited to the
amount of tha requirest down paymsnt, could be matarially differeat if 1 were
to reside elsewhsrs (1. ‘nstsad rant the Property to others as aa investment.
Accordingly, I will move into the Property within a ressonasble period of time
after loan settlement ani continue to occupy the Pruoperty for a reasonable
pariod of time thereafter. . Nhile the phrass “reasonable period of time" is
not capable of precise meistrement, it shall be construed to further the
intantions of the Landsr to mike ?2n "ownar-occupant l1oan® and nat an “investor
Toan®. Lender spacifically rz‘ied on this representation, warranty and
covenant in determining to make Lhe ‘qan to Borrower and selling such Loam in
the secondary market. In the event Borrower shall fail to occupy the Property
as aforesaid, then, in accordance =Y Paragraph 19 hareof, Lendar at its
option may require immediate paymen: in full of all sums secured by this
Security I[nstrument and pursue any ‘o.rer remadies permitted hereunder.
Notwithstanding the foregoing, if the Feieral Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’s rights under this Security
{nstrument and Mote, the promises and agresewm:ics in this Rider will no longer
have any force or effect so long as FHLMC, or any of its successors and/or
assigns, holds those rights; provided, howevar. <(hat in the event Lender
repurchases al) or any portion of the Loan frim FHLMC., or any of its
successaors and/ar assigns, the promises and agreemein”s in this Rider will be
rainstatad and will be fully enfarceable against 8orvorar= by Lender.

8Y SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions
contained in this Occupancy Rider.

gt

Borrawer |
Jreng 1)
Borrower -

OCCUPANCY RIDER .
CFO4S (3/89) Revised .

Borrower




