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ASSIGNMENT OF RENTS z

THIS ASSIGNMENT OF Re'vT3 1S DATED JULY 11, 1989, betwesn John J. NovoseT @ Bavarly J. Novosel, his
wife, whose address is 7418.W. 163rd 1, Tinley Park, IL 80477 (referred to below as "Grantor”"); and Heritage
Bremen Bank And Trust Company.whose addrass is 17500 Oak Park Avenue, Tinley Park, IL 60477 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideratior, Grantor assigns and conveys {o Lender all of Grantor's right, mle,'
and interest In and 1o the Rents from the foliuwing described Praperty located in Cook County, State of lliinois:

Lot 4 In Timbers Edge Unit ltl, belng a nurdivision of the West 1/2 of the North East 1/4 (except the East
215.00 feet therec!) of Sectlon 35, Townstuy 36 North, Range 12 East of the Third Principal Merldian, in

Cook County, iliinois.

The Real Property ar Its address is commonly known a4 833 Gloverview Drive, Tinley Park, IL 60477. The Real Propory tax
ldentfication number Is 27-35-220-004 -0000,
DEFINITIONS. The foliowing words shall have the jollowing meanings when used in ¥ e Assignment;

Assignment. The word "Assignment” means this Assignment of Rents betwesn-Grantor and Lender, and includes without Hmitalion al
absignments and security Interest provisions ralaling fo the Renls.

Event of Defaull, The words "Event of Default” mean and Includa any ol the Evants o Oefault sat forth below [n tha saction titled "Evanits of
Dalauit.”

Granter, The word "Grantor® means John J. Novose! and Beverly J. Novosel,

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Nota (ind any amounts axpendad or advancad by
‘Lender to discharge obligations of Grantor or axpanses incurrad by Lender to enlorce cbligations of Grai\tr under this Asalgnment, togather with
interest on such amounts as providad In this Assignnteni.

Lendsr. The word "Lender" means Harltage Breman Bank And Trust Company, ils succassors or assigns.

Note. Tha word "Note" moans tha promissory nota or credlit agresment dated July 11, 1989, In the ariginal principal amount of
$135,000.00 frorm Grantor lo Lender, logather with elf renewals of, extensions of, madifications of, refinancings o) consolidations i, and
substitulions for the promissory note or agreement, The interest rate on tha Nole is & variable interes! rate based Upor on Indax, The indax
ctirrently 19 11.000% per annum. The interest rale to be applied to the unpaid prncipat balance of Lhis Assignment shell ba at a rate of 2.000
percantage poini(s) over the Index, subject however lo the following maximum fate, resuling In an Initlal rate of 13.006% per annum. NOTICE:
Under no circumstances shall the Interest rate on this Assignmant be marg than the leaser ol 21.000% per annum ar the maximum rate aliowsd by
applicabla law.

Property. The word "Property” maans the real propenty, and all improvemaents thereon, described above In the "Assignment” section,

Releted Documants, The words “Related Documents” mean and include without limitation alt promissory noles, cradil agreamants, loan
agroaments, guarantios, securily agreements, inmvorigages, deeds of lrust, and all athar doctments, whather now of hergafier axisting, execulad in
connection with Grantor's indebtedness to Lender,

Rents. The word "Renls” means all rents, ravenues, income, issues, and proflts from the Property, whether due now or fater, including withou
timitation alt Rents from all lnasas describad on any exhibit attached fo this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Borrower shall pay %o Lender all amounts secured by this
Assignment as they become due, and ahall strictly pertorm el of Borrower's obligations. Unless and uniif Lendar exercises iis right to collect the Rents
s provided below and so long as there ig no default under this Assignmenl, Granter may ramein in possession and control of and operate and
manage tha Property and collect the Rents.

LENDER'S RIGHT TO COLLECT RENTS. lLuander shell have tha right al any lime, and even though no delault shall have occurred under this
Assignment, 10 collect and receive the Rants. For this purposs, Lender Is heraby givan and grantad the tollowing rights, powers and authority:

Notics to Tenants. Lendar may sand notfces 1o any and &k tenants of the Property advising them of this Assignmant and directing alf Rants to be
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pald directly o Lender or Landar's agom,

Entar the Property. Lender may anter upon and 1ake possession of the Proparty, damand, coflect and recelve from the tananis or from any other
persons Yabla tharalor, all of the Renis; institule and carry on all legal proceadings necessary lor the protaction of the Property, Including such
proceedings as may ba necassary to recover possession of the Property; collect the Rants and ramove any tanamt or 1enanis or other persons
lrom the Froperty.

Malntain the Property. Lender may enter upon the Proporty to malniain the Praparty and keap the sarme in repair; 10 pay the cosls (hareof and of
oll servicas af ali amplayess, inchiding their equipmant, and of alf conlinuing costs and expanses of maintaining the Property In proper repalr and
condition, and alse lo pay all taxes, assessrmeonts and waler ullitles, and lhe pramiums on flrg and ather insurance offected by Lender on the
Property.

iCompllance with Laws. Lender may do any anc all things to execute and comply with the laws of the State ol lilincis and aiso all olher laws,
rules, orders, grdinances and requiremants ol all other governmental agencies affacting the Property.

Lease the Proparty, Lender may rent or lease the whole or any part of the Property for such term or torms and on such conditlons as Lendar
may deem appropriate.

Employ Agents. Lander may engage such ageni or agenis as Lender may teem apprapiiate, elther in Lender's name or In Grantor's neme, 1o
ront and manage thw Sroperty, including the celléction and application of Rents,

Other Aets. Lender m#;.do all such ather things and acts with respecl to the Proparty a3 Londer may deem apptoptlale and may oct exclusively
and solely In the place ara dlead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requlrement to Act. Londir shah not be required to do any of the loragoing acts or things, and the f{act thel Lender shall have perlormed one
or mora of the foregoing acty-Grnings shall nol require Lender lo do any other speclilc act or thing.

APPLICATION OF RENTS. All costs £iid ~«panses Incurad by Lender in connection with the Property shall be lor Borrower's account and Lander
may pay such costs and expenses from e Renis. Lander, In ils sele discrelion, shali determine the application of any and all Renis received by II;
however, any such Rents recalvad by Lande ;whith are ol applled to such cosie and expenses shall be applied 10 the Indebledness. All expenditures
madle by Lender under this Assignment and nol ennbursed from the Rents shall become a part of the Indabladnass sacured by this Assignment, and
shall be payabie on demand, with Intarest at the <.erate rom dalte of expenditura unlil paid.

FULL PERFQAMANCE. ! Grantor pays all of the Indab:adnoss whan due and ctherwise parforma all the obligations imposed upon Granlor under this
Assignment and the Nota, Lander shall execute and daiver to Granlor a suitable satisiaction of this Assighmant and sullable statements ot tarmyination
o any financing statament on flla evidancing Lende:’s secur’ty I'terest in the Renls and the Property. Any lermination fee taquired by law shall be pald
by Gtanlor, If parmittad by applicable law.

EXPENDITURES BY LENDER, I Grantor fafls to comply with any zi raslon of this Assignment, or If any actien ot proceading Is commencad thal would
matorinlly atfect Lendec's interests In the Property, Lender on Granwor's 2ohall may, bul shall nol be required to, lake any action that Lander deems
appropriate,  Any amount that Lender expends in so dolng will bear Iitlerest al the rete charged under the Nole from the date incurred or pald by
Lander lo the date of repayment by Grantor. All such expenges, at Lendin's piion, will (a) be payable on demand, (b) be addad to tha balance of the
Nole and be appartioned among anc' be payable with any ingtalimeant paymaris ‘o become due during eithar (1) the term ol any applicabla ingutance
polizy or (i) iha remaining term of the Nete, or (c) be troaled as a balioon o ment which will be due and payable at the Nole's maturity, Thig
Assignment also will secure paymen! cf these amounis. The rights provided 107 In this paragraph shall be in addillon to any other rights or any
remedias 1o which Lender may be entitled on account ol the delault. Any such acticn Uy Lander shall not be consirued as curing the default so as 1o
bar Lender lrom any temedy thal it otharwise would have had.

OEFAULT. Each of the following, at the option of Lendor shall constituta an Event of Dalault vider his Asalgnment;
Default on Indebtedness, Failure of Grantar lo make ary payment when due on the Indepiruross.

Complianca Defaull. Fallure 10 comply with any other term, obligation, covenant or conditlon cortaiond In this Assignment, the Note or In any of
the Related Dogumeants. I such a teilire I8 curable and it Grantor has nol bean given a nolict 2! a breach ol the same provision of thia
Aagignment within the preceding twaive (12) months, it may be cured (and no Evant of Delaull will ha re onzurred) il Grantor, after receiving written
nollce from Lender demanding cure of such (allure: (a) cures the fallure withln fitteen (18) days; or (b I \he cure requires mera than filtaen (15)
days, immedialely Inltlales aleps sulliclant to cure the lallure and thereafier continues and complates all reasor ey and necessary sleps sutliclent
to produce compliance as soon as reasonably practical.

Breaches, Any warranly, raprasentatlon or statement rmade of furnished 1o Lender by or on behall of Grantor uruer this Assigsmant, the Note or
Ihe Retated Documents is, or al the time made or furnished was, {alse in any materlal respect.

Other Defauils, Faliure of Granter to comply with any term, obligation, covenant, or candilion contalned In any other ayiremant batween Grantor
and Lender.

Ilnaolvenov. The Insolvency of Grantor, appointment of a recelver lor any part ol Grantor's property, any assignment lor the banafil of craditars,

the commencamant of any proceeding under any bankruplcy or Insolvency laws by or against Grantor, or ihe dissoiution or termination of

Granlor's axistence as a going business (il Granlor Is a business), Except fo the aexianl prohibltad by federal law o IMinois taw, the death of
* Qrantor (If Granitor is an Indlvidual) also shall constitute an Evani of Delault under this Assignment.

Foreclioaurs, atc. Commeancement of foreciosure, whether by judicial proceeding, self-halp, repossassion or any other method, by any cradiicr of
Grantor against any of the Froperty, However, thia subsaction shall not apply in the event of & good laith dispute by Grantor as to the vaildity or
reasonablaness of the claim which is the basis of the foreciosure, provided that Grantor glves Lender written notice of such claim and turnishes
reserves o a suraty bond fof the claitm satisiactory to Lender,

Eventa Atfacling Quarantor, Any of the praceding eventa occurs with respect to any Guarantor of any ol the indebladness or such Guaranlor
dias of bacomas Incampelent. Lendar, al its oplion, may, but shall not be required 10, permit the Guarantor's estale ‘o assume uncondilicnally the
obilgations arising undar the guaranty in a manner satislactory 1o Lender, and, in doing so, cura the Event of Dafault,

RIGHTS AND REMEDIES ON DEFAULY. Upon the cccurrence of any avent of delault and at any tme thereafter, Landar may exercise any one or
more of the lollowing rights and remedies, in addition 1o any other righls or remedies provided by law:

Accelerale indebtedness. Lender shall have the right al its option without natice to Grantor 1o declare the entire indgbtodness immadiately dua
and payable, including any prepayment panalty which Grantor would ba requirad to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to 1ake possession of the Property and collect the Rants, including amaunts
pest due and unpaid, and apply the nel proceeds, ovar and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
may {equlte any 1enant or olher user of the Froperty to make payments of rant or use ‘ees direcily le Lender. 1) the Rents are coliacled by Lender,
then Grantor lirevacably designetes Laender as Grantor's attorney-In-fac! to endorse insruments received in payment thereo! in the nama of
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Grantor end o negotiale the same and collact the proceeds. Payments by tenants or othor users to Lander in response to Lender's demand ghall
sallsly the obiigations lor which the paymanis are mada, whether or hot any proper grounds lot the demand ewsted. Lender may axercisa Is
rights under thig subparagraph elthar i parson, by agent, or through a recelver.

Mortgagee in Poasession. Lender shall have the righl to ba placed ns morigages in possession or 1o have a raceivar appointed 1o take
passession of all or any part of the Proparty, with the power 1o protect and preserve the Froperty, [o operate the Property precading (oreclosurs of
sala, and to collect the Rems kom the Property and apply the pracaeds, over and abova the cost of tha recaivarship, against tha Indebledness.
The morigages In possession or recelver may serva without bond | permitied by law. Lender's righl to the appointment of & recelver shall exist
whaether or not the apparent value of the Property exceeds the indebtedness by a substanlial amount. Employmen! by Lander shall not disqualily
2 parson from serving as a receiver,

Other Remadies. Landar shell have afl other rights end remedias provided In this Assignment o the Note of by law.

Walyer; Election of Remedies, A walver by any party of a breach of a provision of this Assignment shall nol constiiute & walyer of or prejudice
the party's rights otherwlse lo demend sirict compllance with that provision or any other provigion. Election by Lendar lo pursue any remedy shall
not exclude pursult of any other remedy, and an election lo make expendituras or take action 1o perform an obligation of Grantor under this
Assignment ahter fallure of Grantor to perform shalt not affect Lender's right to daclare a delauil and exercige its ramedies under this Assignment.

Attorneys' Fees; Fxpenses, |f Lender Instiiutes any sult or action lo enlforce any of the terms of this Assignment, Londer shall ba antitled to
recover altornays’ ‘ee:; al trial and on any appeal. Whether or not any court action is involved, alt reasonabie expanses Incurred by Lendar that (n
Lender's oplnian ate recessary al any time for the protection of lts Interest ar the anfarcament of its rights shall become a pan of the indebledness
payable on damanc ara shall bear mterest from the date of expenditure untll repaid at the Note rate. Expenses covered by this paragraph
include, without limitatian, however subject To any limits under applicable taw, Lander's attorneys' 1089 and legal axpenses whether or not there I3
a lawsut!, including ettorrcys’ mas for bankruptoy proceedings (Including eftorts to modily or vacats any aulomatic stay or Injunction), appeals and
any anticipated post-judgment «)llaction services, tha cost of searching records, obtalning title repods (Including loractosure reparts), surveyors'
reparns, and appraisal fees, and Y@ ‘usurance, to the extent permitiad by apnlicable law. Grantor also will pay any court cosis, In addition to all

other sums provided by law,
MISCELLANEOQUS PROVISIONS. The iulowine miscellaneous provisions are a part of This Assignmaent:

Amandmants. This Assignmeni, logethertih any Relaled Documants, constitutes the entire undersianding and agreement of the parties as to
the matiarg sel forth In this Assignment. No afteratisn of or amendmant 10 this Assignment shail ba effective unless glven In willing and signed by
tha party or paries sought 1o be charged or bourd by (he alieration or amandment.

Applicalile Law. This Asslgnmant has been delive/ed io Lendar and accepted by Landar in the Stats of lilinols. Subject to the provisions
on arbitration, this Assignment shall be governed by 7iitt construed In accordance with the laws of the State of fiiincls.

Muitlple Parlias. Al obligations ol Grantor under this Assir. 3ol shall be joint and soveral, and all relerarices 1o Grantor shall mean each and
avary Grasor, This means that each of the persons signing balow 'z-rasponaible for all obligations in thia Assignment.

Mo Modification, Grantor shall not enter Into any agreement wilh the holder of any morgage, deed of Wrust, or other security agreamant which
has priority over ihis Assignmant by which that agreement is moditied. amended, extended, or renawed without the pricr written consent ol
Lender. Grantor shail neither raquast notr accep! any future advances xader any such securlly agriaement withowt the prior wrilten consent of
Lander.

Sevarabliity. ! a courl of competent jurisdiction finda any provislon of thlu Aay'gnment to be invalid or unenforceable as o any person or
circurnatance, such finding shail not rander that provision Invafid or unanforceabie oo any other peisons or clreumsiances. I feesible, any such
ottending provision shall be desmed to be modified lo be within the limits of emorciblit- o validity; however, If the olfending provision cannot be
8o maodified, it shall ba siricken and all other provisions of thig Assignment in all oiher re specis zhall remain velld and enfotcaable,

Successors and Asslgns, Subject to the limitations stated In this Assignmen! on franslar ol Grantor's interest, 1his Assignment shall be binding
upon and Inure to the banefit of the perties, their successors and assigns. {f ownership of the Fiopany becomes vested in a person olher than
Grantor, Lander, without natica to Grastor, may deal with Granlor's successors with redetence tu th'« agsighmant and the indobtedness by way of
lorbearance or extension withaut reteasing Grantor from the obligations of this Assignmant or Habliity undar the indebladness.

Time {s of the Easance. Time Is of the assence in the perlotmance of this Assignman,

Walver of Homeatead Exemption, Grantor hereby releases and walves alf rights and banelits of the hom ester d axempticn laws of the State of
ltincls as fo all indebtednass sacured by this Assignment.

Walvers ang Conaenta. Lender shall not be deamed 10 have walved any rights under this Assignment (or unde. t*e Palated Documents) unless
such waiver Is in wriling and signed by Lender. No delay o omission on tha part of Lender in exercising any righ( shu! operate ag a waiver of
asuich right or any olher right. A walver by any party ol a pravision of this Assignment shall not constilute a walver of or/pie udice the party's right
otherwise 1o demand siriet compllance with that provision or any other provislon. No pior walver by Lender, nor any course of dealing batwean
Lender and Grantor, shall consliiute & walver ol any of Lender's righla or any ot Gramor's obligaticns as to any future trangactions. Whenever
consent by Lander Is required in this Asalgnment, the granting of such consent by Lender in any inslance shall not conatitute continuing conaent to
subsegueni inslances where such congent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTCOR AGRE
TO ITS TERMS.
H

GRANTOR:

y
X \JP&\— \ ) . A X ' % .
John J. Novosel . _‘—ﬁm%y- ‘é‘Ma—L-“-—”—_
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M )
Cord -
COUNTY OF

)
On this day betore me, the undarsigned Nolary Public, personally appeared John J. Novosel and Bevarly J. Novosel, 1o ma known to be the

individuals describad In and who axecutsd the Assignment of Rents, and acknowledgad thal they sighed the Assignment as their free and voluntary act
and dead, for the uses and purposas tharein mentioned,

Given under my hand and officlal seal this __//" day of 9 55
0.‘:44&1 P Reslding at _ / J'C’V jﬁﬂ% ﬁor-f( —m/g

Notaty Public in and for the Stat o _. | My commission sxpires /20 Sep/ -

“' LENDER ACKNOWLEDGMENT

STATEOF )
1838

COUNTY OF

)

On this __ _ day ot _ , 18 . belore me, the undersigned Notary Public, personally appeared

and known to ma o be the , authorized agent 'or the Lender
fhet axecuted the within and Toregoing instrunsziit 2nd acknowladgad said instrument to be the Iree and voluntary act and deed of the sald Lender,
duly authorized by the Lender through Its board of direziars or ofherwise, for the uses and purposes thereln mentioned, and on oaih sialed 1hat he or
sho is authorizod 1o execute This said Instrument and (1at th.a seal afflxed s the corporate seal of said Lender.

By ~ Rasiding at
Notary Publle In and for the State of My commission expiras

I — - I ———
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