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1969 WL 23 /4 24 893L5760

Boxzz>
MALL TO:

LINCOLN NATIONAL BANK

3959 NORTH LINCOLN AVENUE

CHICAGO, ILLINOIS 6OGl3 SPACE ADVE TH1S LINE
ATTENTION - RECanhEn's USE

LINCUOLN NATIONAL DBANK
3959 N. Llinceln Avenue $17.0°

Chicago, Illinols ®GOGL3

MORTGAGE

~
THIS MORTCAMLE made this 27th day of Jdiy 1989 ,
between David R./ Saith, a bachelor

Thereinafter referrcd tu ag "Moctgagor") and the LINCOLN NATLIONAL BANK
(hereinafter referred Lo na the "Mortgagee" or "Bank").

WHEREAS, Mortgagor 1o {indebted bto Mortgagee iun the priuclipal sum

of lhmgrfmﬂmiwf_\;w;tﬁnd ne/100
bollars 350,000,090 y vhick indebbeduess is evidenced by Mortgapgor's

Note dated  July 27 , 1589 {hereinnftor veferred Lo as the
“Note*); and

WHEREAS, the Note provides for inlereat to be charged on Lhe balance
of principal remaining Lfrom btime bo timé nutstonding ab rates as disclosed
in the following table:

Rate Per Annum {"Interest Rate") Time Perlod

10.50% for year 1 July 773 1989 through July 26,
10.75% for year 2 July (27, 1990 through July 26,
11.00% for year 3 July 27, 2991 through July 26,
11.25% for years 4-10 July 27, 1492 through July 27,

Interest is to be calculated based on a year consisting of 360 days
and charged for the amctual number of days cutstaending.

WHEMEAS, the Note provides for initiaml monthly installments of

%%;Mummm%ﬁmwum no/loo bollara
$,210.00 y on the st of each mouth commencing with

September 1989 With the balance of the indebtedness,
if not sconer palid, dua and payable on tqu 97 v 1999

This instrument wes prepared by: Tim H. Taylor
Lincoln National Bank
Credit Analysis

0925VE68




UNOFFICIAL COPRY. o

HOW, THEREFORE, Hortgmgor, te secure Lthe paymeut ol the lHole with
fntorent thiereon, Lhe payment of nl) obher gumg wilh Inlerest thercon odvanced
in secordonce heroulth to protect the sccurlly of Lhiln Hoctpoape, and the
performance of the covenonta and agreements of Horbpppor hereln contalned
Mortgogor doea licreby morigoge, grant and convey tho Movligogeo thoe following
described real eotate localed in the Counly of  cook "y SHtate
of Illlnols:

See Rider asz Exhibit "av

. Hiileh has the addizaa of

2749 N-4Aahland+;E?inagn,_lL_606Lh_____s-
a ) hereinaflleyr “Propevty

TOGETIIER wilh nll the i{nprorementa now or hereafter erected on or
nittached to the property, and wli ecoawsements, rights, nppurtenances, renks,
royaltles, mlneral, oil ond gos rights and profits, woler, woler righta,
and all fixbtures now or hereafter pltached to the property, nll of ulijch
ineluding replacements ond oddilions theroeto, sha)l ba deemed Lo be oud
remain n poct of Ltho properly covered by this Nortgngo nnd nll of Lhe forepolng
togother with sold properly (or the lecachold estate IT the lNortgnge s
on a losoechold) oro herein referred to ny the ﬂPrcmludu".

Addressi).

Mortgogor convannnta that the Mortgnpgeor V& lawlully oelzed of lhe
entnto hereby conveyed and has Lhe rlght to mertiapge, grant st convey
tho Premimen, that the Premises is unencumbered cod Hovtpapgor will wurvant
and delend generally the tlitle to the Premlsen wogolnol all elajmg and demands
subject to any declaraklong, easements or restrictlona lloted In o schedule

of exceplioiha to coveroge Ip any Litle inourance pelley fnaourlng Mortgogor's
Interveal lu Lhe Premlocen.

IT 35 FURTHER UNDERSTOOD THAT:

1. Hortgagor shall promptly pay when due the princlpal of and interest
on' thoe Indebtedness evlidenced by the Hole, and labe choarges oo rrovided

in the llote, and the princlipal of ond interesl on any future advapzes sccured
by this Horktgoge.

2. In odditlon, Mortgngor shall;

{(a) Promptly repalr, restore or rebulld any fmprovement nou or herenfter
on the property vhilch may become damagnd or deslroyed.

(b) Pay immedlately when due nnd poyuable nll genernl Loxen, npeeinl
taxeo, ppeclal ownsenvments, water choargesn, seuer pervice chorgus and olher
taxos end chorges agalnat the property, Sncluding those herclolore due,

{tiwo monthly payments provided in the Hole in antlcipantlon of wueh taxeu
ond charges to be applied therelo provided said paymenls are sclunlly mude .
under tho terms of sold Heto), and to furnloh Morbgapeo, upon vequent,

Hith the oviginal or duplicate recelptn bthereol, and wsll sich Ltems extended

against sald propecty shell be concluslively deemed valld For the purpose
of thilp requlrement,

L
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(¢} Kcep the improvements now exlpobing or herecofter crecctled on
the property inbured apainst loss er dumaege by [ire, lipghlnlog, ulnd otorm
or puch oihier huzurds, ap Hortgagee may reusonohle requlro Lo be insured
againot under pollcles providlng for payment by the innuronce compnnies
of monies sulficlenC either to pay the coal of replacing or repafring the
same or to pay Sn full the indebtednesa securad héleby, in such componien
through such agentes or brokers end in such form aa ahall bo ootinfactory
to Mortgegee, until mald indebtedness 1s fully paid, or in the case of
forevlonura, until expiraltion aof tho period of redemptloni such lnpursnce
policlen, {ncluding additionel ond renewnl pollelico wholl he dollivered
+to and kept by Morlgogee ond sholl conteln a elause soablalaclory to Morbtgngee
making thom pnynble to Wecrtgagee, ns i latercabt moy dppesr, oud In cooe
of lous under such polliclcen, Hortgagee la vuthorized Lo adjusk, collecl
and compromlae, lu its diperetlon, alpn, upon dewwnd, oll recelpla, vouchers -
and releonser cequlred of it Ly the inpburance caomponliea; applicebion by
Hortpapens Ol zny of the procecds of such lnourance Lo the indeblbedneans
hereby pecurod sholl not excuse Hortpgogor from making nll monthly poyments
unbtil the Lndeblodness Lo pald in full. In the avent of n loss, Morlpgopor
shall give promp’ roblce Lo the insurance carrier and Hortgageec. MNorigugee
may muke proof of Yasa if nol made prompltly by Hortgupgor. ALL renewal
policiea shull be awlivurdd vt leask 10 dayp before such Insurnnce snholl
oxplre., All policies slall provide further that Horlkpgogee sboll recelve
10 doys netlea prlor teicancellution.

(¢4} Complete uillbiv 4 reascnable Lime any Euilding or improvementa
noW or abt any tlme in proceas nierecllon upon suld properly.

{e) Xeep sald Premlsco iy pood condition and repalr without wanto

‘and frea from any mechanica or ouhinr ) llen or clolm nolt expressly subordipanted
to the lien hereof. -

{£) ot muffer or permit ony unlawiul use of or uny nulsonce Lo
axipt on snid premlines nor to dimlnich nor twpale lbs value by oy ocl
or oiilaslon to acl.

‘ (g} Comply with all requirements of Leda bHr munielpal ordinancasn
with reapock Lo the Premises am! the use thercofls

(h) Comply with the provisions of any lease di-Lhia Nortpoge 1o
an & leasgheld. '

(L) ¥sy the premluma for any 1ile, dinoblllity ol wihor fnaurance
if Hortgagor ohall procuve conbractay of ingurance upon G Yife and dloablIfty
inpurance wmoking HWortgagee aoalignee Llhecaunder. In such evenlt and upon
fallure of Mortgagor to pay tho aforesnid premliums, Morlgepac why pny tha .
premiuma for puch lnsuronce and add vold paymentn bo thia prlecigol-Jmlchiednesa
sacured by this Horbtgoge to be repoald in Lthe some monner ond withouw: changdng
tho amount of the monthly paymento, unlean auch chorgo o by mubuat cragenb.

(3) In the event this Uortgoge is on a untt in o condominium, pocform
all of Horlkgegor's oblligablona dnder Lhe declarotlon or covenants crentlne

or goverulng the condominlum, the by-lows and regulablons ol the econdominlum
and the conatituent dacumenka.

3. Any sale, conveysnee or tronofer of any rlghk, title or inlerest
in the premises described in poid Mortgopge or any porllon Lhercof, or any
ptle, transfer ov assigoment of ony Lenaeflelal intevest fn ouy lund trust
holding title to the premives, shall be subject to prlor urtliten approval
al the holder of thin Hnte, which npproval shnll be conblngent Lpon Lhe
ho!de;'n ovinlubtlon, in hip acle diucretfon, of the credlb-worlhiiness of
tha parly to whom such pale, conveyance or tronsfer ls to bhe madog however:'
sualt approval shall nobk be unresnonobly withheld. Ay puch anle, conveyoance
or {runsfer mode wilhoul Lhe helder's prlor writlen approvel shall conaoltute
a defoult hereunder and upon any ouch defaull, the holder hercof mony declore
the entlro iudebledness nvidenced by thio Note to Lo lwmaedlulely due and
payakle and forecleose Lhe Hortgage mccuring the lloto tumedinlely dr ot
any time during the coullnuence of Lhe defoult.
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fi.  1In the cage of falluce Lo perform any of lhe covenanla herveln,

or if any aclion or procceding 3 commencced which mnlerjolly affectn Mortpgngee'n

intercul in Lhe properiy, including, bub nobt limited to eminent domniun,
ingolvency, codo cnforcement, or arrangements or procecedlngs luvolving

a bankrupt or decedent, tortgagee may do on Hortgagor'n behnlf everylhing

g0 covenanted; fortgogee may vluo do any nct it moy deew necessory Lo protect
tha lien hereof and Mortgagor wlll repay upon demand any monles pnid or
disbursed, including rengonable attorneya' fees and expenses, by MHortgagee

. for any of ihe mabovo purposes end puch monles togelher wlbkh lnterest thercon

at tho highuvat rate for wiilett L& ta thein Jawlul te conbract phall boecome

oo much cdditional indebtednesn herceby secured and way be included in uny
deocree foreelosing thilo Hortgage ond be pold out of the ventu or proceceds
of sale ol nald Premioes Al nol otherulae pald. It chall nob Lo obliguatory
upon Mortpogee to inquire into the validily ef ony llen, encumbronce, or
claim in advancing monles as above aulhorlzed, but nothing hereln contalned
ehnll be copstrued no requlirlng Mortgapee Lo ndvance nny monies for any
purpose nee {o do any act hercunderi and Morkgagee shall not fncur any
pergonal liebility because of anything 1t moy do or omit to do hereunder
nor shall any /ovts ol Morbtgogee uct az a walver of lNortpgngee'n right to
accelerple thewiturity of the indebtedness aecured by Lhis Mertgoge or

to procoed to Luorezlose this lortguge.

5. Tlwoe ia of s esgence hereof, mnd if defoull be made in perlformonce
el any convenant heruvilin contained or conbalned in the Nole or In making

]

nuy payment under ovala lloka or obligatlon or any exblenalon or ronewanl thurcof,‘

or if proceedingn be inscl:iwtad to enforce any obthor lien of chorge upon
any of the Premlsoes, or upzn the flling of n procecding in bankruptey by

. or ngalnst Morkgogor, or MHorlpopor sholl wmako an asolgnwent for Lhe benefit

of his credfitera or if hiag proporly be placed under conlrol of or in custody

"of nny courbk or officer of goveronent, or if Mortpnpgor abandons the Premises,

or fmils to pay when due any charge or apacsomentl (uhether Lovr insurance

“premiums, meinltenance, taxen, capicel lmprovemenkn, purchose of -another

unlt, or olherwlse) imposed by any condaminlum, Llownhouno, cooperatlve

or pimilar ounersa' group, then and injany 'of sald cvenls, Mortgapee lo
hereby outhorized and empouared, at fle-eptleon, and withoul offecting the
lien heveby crenbed or the priovity of sadd.1llen or any right of Horbtgngeo
hereundor, to doclara, upon fiftecn dayn wellhken notlce, all oung cecured
hereby luwmedlately due and payable, whether Seinot suceh defeultbt bLe remediet
by Marlgagor, and apply toward thoe poyment of rald mortpnge lodeblednesy
nny manles of Hortpegor held. by Horigagee; and rrid Hovignpee wmoy olso
{mmedlately proceed Lo foreclese thip Morkgnge, and in any foreclosuce

a palo woy be made of thie Premlses en wasse wlthout Lz offering of Lue
peveral poarta sepurutaly. '

‘6. Upon the commencement of any foreclosure proceeding hercunder,

" the ecourt fn which such LLLlL Lo f£iled may at any tilme, cf her before or

afbter sale, and without wotice Lo Mortgepor, or any party clalming under
him, and wlthout regard Lo the solvency of Hortgngor or Lhe Lheiwvalue

of oald Premises, or uhelher the come whall then be occupled by the ouner
of the cquity of redemption as a homesbend, appoint a receiver, viviv. pouer

‘to monuge ond rent ond to collect the vento, Llooues and profits of sntd
. Prewlaes during the pendency of such forecloaure sull amd the atalulory

porled of vadempllon, and such rents, lsoues and profity, when colloeckand,
moy be npplied befere as Woll as alter the forceclosure uale, towards the
payment of the indebtedness, coabs, taxes; ifnsurance or clher items neceaosacy
for tho protection aand proservatlon of Lhe Premluoen, jncludling the expenscs
of puch recelvershlp, or an any deliclency decree uholher there e n devrco
therefore in peroonam or not, and if a recelver ashull bo appelnted ho sholld
rembln in ponpenslion untll the explyrablon of the Tull period anllowml by
ntatute for redemptlon, whether Lhere be redewmpilon or not, and unbll the
loovance of a deed in caso of oola, bubt if no deed lLie losuved, unlil Lhe
oxplratlon of the sbatutory periad duriunp whleh 1k mny bo lasued nand no
lanso of puld Prouwdses vhall be nullified by Ghe nppointment or entey In ,
possesalon of a recelver bub he may elect Lo tevmlnote nny leose Juniov

te tho llen horeol’; and upon-lforeclosure of aald Premines, thore nhall

be alloued and included ns on addltilonel indeblednesy in Lhe decrer of

sale wll expendliures and expensesn, togobher with inlereat thereon at Lhe
robo of _ twenty { _20.0 %) per onnum, ov i wuld rato of fnterent

-
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io highor thon permitted Ly state lav, then tho higheat rate pormitled
by guch law, which may be puld or lucurred by or in behnll of Hovkpnpueo
for abtorneys' fees, appraiser's feen, court costs and comtu (vhleh moy
be solimuted as. to include items” to be expended nfter the entry of the
dooree) of procuring all such date with respect to titie ag, Hortgagee nay
..reagonably decwl necepsory either to proscculte such sull or to evidence
to bidders ot any sale held pursuant Lo puch decrece tho true title Lo or
. value of sald Premlacs; all of which oforesald amounts togebher with interest
an herein provided sholl be lwmediately due and payable by MHortgngor in
connaction with (n) any proceeding, includlng a probate or buankruptey procecding
to which ellliecr pocty herete shall be a party by reason of thip Mortgape
or the Hoto liereby mecured; or {b) preparntions for Lhe commencement of
any sult for the foreclosure hereof afler the accrual of Lhe right to foreclosoe,
vhothior or not sctunlly commenced; or (o) preparatlonn for tho dufenpe
of or intervention in ony null or proceeding or any Lhreatened or contemplated
~pult or procreding, whichi might elfect the Premiscs or Lthe necurity hereofl.
In tho event vi. a foreclosure sale of sald Premlses theve shuoll first be
paid out of tha nrocceeds Lhereof all of the alorecwald Jtemn, Lhen the entlire
U indoebtedness uhizthier due and poayable by the terws hercof or net ond the
.. "1nbtecrest due thergon up to the time of such sale, and Lhe overplus, if
q“'n:uny]'nhull be pald oo Mortgagor, and thae purchaser shall nob be obliped

N to pece to the appllcalicn of Lhe purchaoe woney.
7. Extensolon of Ve tlme for payment or modiflication of amortlizallon .t
"6r the sums socured by Ghis Mortgage granted by Morbpgngee to pny succengor
. *in intereat of Horbgepor su)e not opernte lo releaan in any monner Lhe

lieblility of Lhoe original Horlpapnr and Morbgagor's succensor Ln intevest.

Mortgageo onhall not be requirel to commence proceedingn agolnut such succesaor

or relfuse to exlend tlie for payrment or otherwlse modlfy amorvtizatlon of

the ounm secured by this Hortpgage Uy vesson of any demand made by the orlipginal

Mortgagor and MHortgager's succeopor-in Interest. : . :
6. Any forebemrance by Mortpngee !n cxercining ony right or romedy

hercunder or oltherwise afforded by opplicalble law, ashall nol be o wnlver

of or preclude the exerclue eof any such riubt er reomedy. The procurement

of lusurance or Lhe payment of toxens or othcr lZlenn or charges by HMHorlgugee

shall not be o wnlver of Wortgogee!n ripghb to dci:elevate the todebleduness

socured by thlo Hortgage. '

. 9. All remedies provided in this Mortgage are dintinet and cumilative
to ahy olher right or remedy under thlis lHortgoge or nffovrded by law or
equity and moy be excrcised concurreully, indeppndentiy or nucceuunlively.

:10. The covenants contalned hereln shall bind and e /rights herecunder
phall inuro Lo, the renpecltlve succcuvora and assipna of Hoctygoegee oud
Hortgapgor nubjoct to the proviolona of paragraph 3 hereof. Al covenantn
ond ngrecmenls of MHorlgagor shall Le Joint ond severnl.

11, FExcept to the exbkent any notlce shall be requived undev-asplicable

low to Le piven 1n anolher maonner, any noblee ko Horbgagor shall Lo glven
by mailing such notice by certlified mall oddresscd Lo borvtgopor at Lac

. Praperty Addceso or al such other nddresa ao Morlgngor moy denlgunte by
notioce to Mortgapee ns provided hereln and any nobtico to MHortgugee sholl
be glven by cervtified mall, return recelplt requented Lo Morltpagee's addrcos
Btobked hereln or to such olher address wns HMorlgagee wmay deaslgnalbs by nollce
to Mortgagor ag provided herefn. Any nollice provided for in this Horlpoge
shall bo deemed Lo lrave beon given to Morlgopor or Mourlgopee ulien glven
in the menner deslgnated herein.

.

. l2. Upon paywmenbt of all suwms seccured by Lhls Mortpope, Morkgagee
_shall relecupe thin Horbpoge wilithoub chiarge be Mortgngor. MHortgapgor shall
pay all coslp of rocordnbiona of any documontation necesanvry Lo releune

thls Moxrtgogoe. '

13. MHorlgogor hereby waives all right of homcalend execmptlon in tho
Premioes and grants to Mortgoges the rlight to inspect Lhe Iremises‘al all
rengonuble tlmes ond pecoop thereto shull be pormitbed for that purpose,
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4. Moripgbgor msslgns to Morlgagee ond aullworkzen the tortpagee to
nogotinto for and colleot any award for condemnation of all or any part
of tho Prewmlses. Hortgogue moy, in its diseretion, opply ony ouch award
to nmquutu dug hercunder, or for restoration of tho Premlees,

15. 1f H&vtgngor is o corporatlion, Wortgagor hereby walves any and
all righto of vedemption from sale under eany order or decree of farcclesure
of this Moripopge, on its own behall ond on behalf of cach and every perason,
except decree ov Jjudgment creditors of Hortgagor, acqulring any interest
in or title to tho Premimen subgsequent to the date of thilo Hortgage.

16. 'Inis Mortgege sholl be governed by the law of the Jurisdiction
in which the Premloes are located. In the event one or more of the provisions
conkalned In thiso Wortgage shall be prohibitod or Jnvaelid under appliceble
law, ouch provislion oshall be Ineffcctlve only to the extent of such prohlbltion
or invalidity, without invalldatlng the remainder of puch provision ov
the remainiine provislons ol this Mortlgage.

17. It 3s the intent hereol Lo secure payment of iLhe llote.

IN HITUESS HIERESE, the underaigned have slgned thls Mortgonge on the
day and yenr first above wrltten at Chlcago, Illinols.

e

STATE OF ILLINDIS)
: } sa.
COUNTY OF COOK ) :

I, the undersignhed, ‘a Botery Public In and-ior epnld couuty, in Lhe
State arozziga)id. DO UEREDY CERTIFY THAT ‘_L@éé_gg_ﬂ

At bz A
peroonnlly knoun to me to be the same person(s) whose nuvels) (ls/ore)
suboeribed to the foregoing instrument, oppeored bLefore re Lhis day in
perscn and acknouledged that _ _he_ signed, sealed and del iveted the pold
inotruments as “froe and voluntary actk, for the uses ond

purposes lherein set forth, including the release and wolver of the right
of homoustead.

. (HNEM under my hand gnd notarial seal this 52—7 doy of
2 - v 19 ' '

¥y commiosion expires:

Gail L. Detoney
Notary Public, State of Iinois
My r.ommmhn Expires 11/28/92
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EXHIBIT A

This exhibit A is attached to and made a part of that Mortgage dated July 27,
1989 by and between the Lincoln Naticnal Bank, as "Mortgagee" and David R. Smith,
as the Mortgagor. The Mortgagor hereby pledges, agsigns, transfers and delivers
and granta to the Mortgagee a security interest in the following property:

LEGAL DESCRIPTION:

THE WEST 52 FEET OF THE NORTH 116 FEET QF LOT & IN SHEFFIELD AND OTHERS' SUBDIVISION
OF BLOCK 45 IN SHEFFIELD'S ADDITIOM TO CHICAGC IN THE SOUTH WEST } OF SECTION

29, TOWNSHTP 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT

THAT PART OF SAID WEST $2 FEET OF THE NORTH 116 FEET OF LOT 6 LYING WEST OF A

LINE 50 FEET PAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 29, AS CONDEMNED
FOR WIDENING ASHLAND AVENUE, IN CASE NUMBER "B-71144" IN THE CIRCUIT CQURT OF

COOK COUNTY).

ALSO

LOT & {EXCEPT THE ¥AST 7 INCHES THEREOF) IN LEMBEKES ADDITION TO CHICAGO, A SUBDIVISION
OF LOT & (EXCEPT THE WORTH 50 FEET OF THE EAST 100 FEET THEREOF) and (EXCEPT THE

WEST 52 FEET OF THE NORTA .}& FEET THEREOF) IN BLOCK 45 IN SHEFFIELD'S ADDITION

TO CHICAGO AFORESAID IN CCUK COUNTY, ILLINOIS

P.I.N. 14-29-300-001
PLTN. 14-29-300-002

gdéaonly known as: 2749 N. Ashland, Chicagy, IL 60614




