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MORTGAGE o e

ADJUSTARLE INTEREST RATE MORTGAGE
THIS MOP.TGAGE (*‘Security Instrument) is given on JULY 21, 1989

The monﬁagor v
NORMAN A. ALZSI AND JENNIFER L. ALESI, HIS WIFE $17 00

- ("' Borrower"’). This Security Instrument is given to
GREAT WESTERN mm CORPORATION, A DELAWARE CORPORATION |, which is organized and existing
ungzr Te lawsof  DELAWARE » and whose address is

5 RBIN AVENUE, NORTYRIS, CA 91328 {“Lender™).

Bor?wer awes Lender the principal sum of ONE HUNDRED NINETEEN THOUSAND SEVEN HUNDEED AND
00/100w— Doltars (U.S. $119,700.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumers-('2lote"), which provides for monthly payments, with the full debt. if not
paid earlier, duc and payable on adgegsT 1, 2019 . This Security Instrument
secures to Lender: (a) the repayment of the debt e’idencad by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witii i{*=rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow ir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described propérty

located in COOK County, Hlinpis:
UNIT NUMBER 31"C"-LEFT IN WESTRIDGE TCWJASHOMES IV ot
CONDOMINIUM, AS DELINEATED ON A SURVEY C@ THE FOLLOWING ~
DESCRIBED REAL ESTATE:PART OF LOTS 1 ANLE 7 .IN WESTRIDGE UNIT
4, BEING A SUBDIVISION OF PARRT OF THE SOUTH EAST 1/4 OF

SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAS7 OF THE THIRD

PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED S EXHIBIT "aA"

TO THE DECLARATION OF CONDOMINIUM RECOCRDED AS DOZUMENT

NOMBER 89143600 TOGETHER WITH 1TS UNDIVIDED PERCINTAGE

/'PNTEREST IN THE COMMON ELEMENTS IN COCK COUNTY, ILLIMOIS.

PIN #03-06-400~040-0000

i

/ which has the address of :

707 HAPPFIELD DRIVE, ARLINGTON HEIGHTS
[Straet) [City)

Hlinois 60004 (“Property Address™}
{Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregotng is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

4
lLLlNDIS-nggna Family—~ENMA/FHLMC UNIFORM {NSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender*s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damiages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 set e a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender i= autncrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy ‘his Security Instrument, whether or not then due.

Unless Lender ap. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of {ne monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower [Noi Tcicased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpe:ate to release the liability of the original Borrower or Borrower's successers in interest.
Lender shall not be required to ¢ummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurtizatinn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sur ce=sors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eacriise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneft. the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreesaents shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c2-sizning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) = giees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard t=-the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secustv-instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst/o- other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) unv/such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any saris ilready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/mae this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rodiices principal, the reduction will be treated as a
partial prepaymenlt without any prepayment charge under the Note. :

13, Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable u=corsing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirnent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps upecified in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Security Instrument sn;ijl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice/ (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendesw'.e7 given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law piid.the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Security Iistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer t.0- the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properily pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Linin No.Q-812261-8

THIS CONDUMINIUM RIDER is made this 21ST DAY OF JULY, 1989
and is incorporated into and shall be deemed (0 amend and supplemet the Mortgage, Deed of Trast or Security Deed (the

“Seeurity Instrument''y of the smme date given by the undersigned (the "Borrower™) to seeare Borrower’s Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "Lender™)
0_; 1he L.mm.' d.uc and uuvcrmi, the Property described in the Security fnstrusitent and located ut:
07 HAPPFIELD DRIVE, ARLI N HEIGHTS, ILLINOIS 60004

[Property Address, 7"
The Property includes o unit in, together with an undivided interest in the common clements of, a condominium project

kipown as:
WESTRIDGE "TOWNHOMES IV CONDOMINIUM

{Mame of Condomwnium Progect]
{the “Comnduminiviee Project™). I the owners association or other cutity which acts for the Condominium Project (the
“Owners Association?) holds titke to property for the benefit or use of s members or sharcholders, the Property also
includes Borrowerssitérest in the Owners Associntion and the uses, proceceds and benelits of Borrowee's interest.

CONDOMINICMTOOVENANTS. In wddition 1o the covenants and agreements made in the Svcurity Enstrament,
Borrower and Lender further Zovenant and agree as follows:

A. Condominium CbVeetions. Borrower shall perform all of Borrower's obligations under the Condominivm
Project's Constituent DocumenisoThe “Canstituent Documents™ are the: (i) Declaration ar any other document which
crentes the Condominium Project: (il ey -laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and oaspssments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So longas the. Owners Association maintaing, with a generally accepted insurance carrier,
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, sad-against the hazards Lender requires, including fire und hazards included
within the term “extended coverage.” then:

(i) Lender waives the provision in Unifedm Covenant 2 for the monthly payment 1o Lender of one-twellth of
the vearly premium instalinients tor hazard insuranes o the Property; and

(ii) Borrower's abligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse'tn required hazard insurance coverage.

In the event of a distribution of hazard insurance proceads in licu of restoration or repair following a loss 10 the
Property, whether to the unit or to common elements, any proceid:“payable to Borrower are hereby assigned and shail be
paid to Lender for application 1o the sums secured by the Sccurity Enstiusaent, with any exeess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such act’ons as may be rensonable to insure that the Owners
Association maintains a public tability insurance policy acceptabie in form, amount, and extent of coverage to Lender.

1. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, payable to Borrower in
cannection with any condemuation or other taking of all or any purt of the Fropelty, whether of the unit or of the common
elements, or for any conveyunce in ticu of condemnation, are hereby assigned arid shall be paid o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as providedin Vnitorm Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lensise-and with Lender's prior written
conscut, either pastition or subdivide the Property or consent 1o:

(i} the abandonment or termination of the Condominium Project, except'ftsr abundonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of 4 taying by condemaation or
eminent domain;

(iiy any amendment to any provision of the Constituent Documents if the provision ivTol e express benefit of
Lender,

028GYE6S

(i) termination of prafessional management and assumption of self-management of theOwners Association;
or
(iv) any action which would bave the effect of rendering the public Hability insurance coverage maintained by
the Owners Assoctation unacceplable to Lender.
F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Lustrument. Unless Boreower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

% (SEAL) (SEAL)

Borrowar Borrower

;DRM
~ . SEAL) (SEAL)
% Borrower Borrower

{SEAL) {SEAL)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER-—~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER
ARM-G
PERICDIC CAP
Loan No. 0-812261-8

THIS ADJUSTABLE RATE RIDER dated JULY 21, 1989
changes and adds to the Mortgage, Deed ol Trusl, or Security Deed (the “Security Instrument”) | signed Ihis day.
The Security Instrument sequres.my Note {the,;'Note”) 1o

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “"Lender’’),
also signed this day, and covers my property as described in the Security Instrument and localed at:

707 HAPPFIELD DRIVE _
ARLINGTON HEIGHTS, ILLINOIS 60004

* (Proporly Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FCQR CHANGES IN MY INTEREST RATE AND o
MY MONTHLY PAYMENT. THRE NOTT: LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY, AND HAS k2
THE POTENTIAL FOR NEGATIVE +MORTIZATION. o
Sy

The arnount of my scheduled monthly payrest could be less than the amount required 10 pay the interest due aflter »1,;’
a rale change for that payment perod. # so/ thr: Mote Holder will subtract the amount of my scheduled monthiy pay- C:""
ment from the amounl ol interest that | owe for =al manth and wilk add the dilference to the outstanding principal »,.”
palance ol my ioan, This accurrence is known us negative amortizalion. This unpad interest is called “deferrad in-x -
terest”. Under the Nate, I must pay.interest on the a'nount added to the principal balance at Ihe same rate of interest- *

I am required 1o pay on the outslanding loan balaace each month.

INTEREST RATE AND MONTHLY PAYMENT CHANCCS ‘
The Note provides for changes in my interest rale and roy/ranihly paymaents as follows:

Initial Interest Rale 9,.500% First Inters! Rale Change Date l1/01/89

&
o
o
AN
@
[
&

Initial Monthly Payment $1,006.51 Periodic Rate Cnange Limit  2-000  Parcentage Points
First Payment Due Dale 09/01/89 Paymeril Due Dalé 1sT

Maturity Date 08/01/19 First Payment Change D&tz . 03/01/90

Minimum Rate* 7.000% Maximum Rate* 15.100%

Rate Differential 2.900 ‘
* The Minimum Rale and Maximurm Rate are subject to change as provided in Section /(e

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
(Please sign your name exactly as it appears below)

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

W / %z ; (Seal) dﬂm/mz—f%//;o& (Seal)

%RMAN A. ALESI Borrower /EN NIFEK L. ALESI Borrower

(Sedl) {Seal)
Borrower: ;. .- . : . Borrower

(Space Below This ‘Line foi Acknowlaedgement) ] ‘
: I R Gt E';i'..‘l" T LA DA ML ARM-G
260 (@188 Periodic Cap
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