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OPEN-END MORTGAGE

THIS MORTGAGE, ("Security Instrument"), is made June 2, 1989 » between
Trudy A. Havens and Gary L. Neilson, husband and wife
herein called Borrower, whosc addressis 1420 W ALTGELD, CHICAGO, IL 60614,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin catled Lender, whose address is P.O. Box 66100,

Chicago, [llinois, 60666,

In order Lo sccure the debts as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey to Lender and Lender’s successors and assigns the following property located in ook

Counly, Illinois described as:
LOT 14 IN BLOCK 2 IN MOULDING AND HARLAND'’S SUBDIVISION OF THE NORTH EAST

1/4 OF “\'E SOUTH WEST 1l/4 OF THE SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH,; »PJGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

COMMONLY KVO¥ 2! AS 1420 W ALTGELD, CHICAGO, IL 60614
PIK#14-20-3L.3-026-0000

TO HAVE AND TO r1OLD this property unto the Lender and the Lender’s successors and assigns, forever, together
with all the improvemenls now or iercafter erected on the property, and all casemenls, rights, appurienances, renfs,
royaliies, mineral, oil and gas rigats and profits, water rights und stock and all fixtures now or hercafter a part of this
praperty. All replacement and additicas also shall be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Security Instrumen as tae "Properiy”.

BORROWER COVENANTS that Bar:ower is lawlully sciscd of the esiate hercby conveyed and has the right to
mortgage, grant and convey the Property and thalihe Property is unencumbered, cxeept for encumbrances of record that
arc lisicd in the property report obtained by Le:.2zr, (collectively , "Permitted Encumbrances”™); it being understood and
agreed, however, that the recital thereof herein shall rot be construed as a revival of any encumbrance which for any
reason may have expired. Borrower warrants and w.il difend gencrally the title to the Property against all claims and
demands, subject only to the Permitted Encumbrances,

THIS SECURITY INSTRUMENT IS MADE TO SECUKE TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Performance of each Agreement of Borrower incorporaizd Oy referenee or contained herein, and

(2) Payment of the indcbtedness due and to become due under, and pesformance of the ierms, and conditions under
a consumer revolving loan agrecement entitled "United Air Lines Emp oyecs® Credit Union Home Equity Sccured Open-
End Variable Ralc Loan Agreement and Truth-In-Lending Disclosure Sieiement® (herein "the Agreement”) dated the
same date as this Security Insirument, and all modifications, extensions, reicsals, and reinstatements thereof, The
Aprecemen! contemplales a serics of advances, of a revolving nature, to be mads, ropaid, and remade, from time to time,
under the terms of the Agreement with all such advances to be secured by this Szourity Insirument to the same extent
s if such future advances were made on the date of execution of this mortgape. The 'atal outstanding principal balance
owing at any time under the Agreement shall not cxceed § 11,750.00 ¢ which sum is referred to in
the Agreement as the "Credit Limit*. The outstanding principal balance does not inciudesiis linance charges, or other
costs which may accrue under the Agreement. The entire indebtedness under the Agrecmen, if not paid sooncr, is due

and payablc on June 1, 2004

(3) The Agreement provides for an initial interest rate of 11.50 %. The Agreement providas for changes in the
inlcrest rate, as follows:

A. Variable Rate.

During the term of the Agreement the Annual Percentage Rate  the "Initial Rate™) and its corresponding daily
periodic rate may increase or decreasc.

B. Change Dates.

The Annual Percentage Rate may change on the [irst day of cach month bepinning August 1, 1989 .
Euch date on which the Annual Perceniage Rate could change is called a "Change Dalc”, The new Annual Percentage
Rate will become effective on cach Change Date and will apply to my unpaid principal balance until the rate is again

changed.
C. The Index.

Changes in the Annual Percenlage Rate will be based upon changes in the Index. The Index is the highest Prime
Rate as reported in the Money Rates section of The Wall Streel Journal. The Current Index for any month is the Index
valuc that appears in the first issue of The Wall Street Journal published in the preceding month. 1T the Index becomes
unavailable or its manner of computation changes, you may choosc a new index and/or adjust the Margin, at your
discretion, provided that my Annual Percentage Rate may not increase af the time of the substitution or adjustment
merely due 1o the substitution of indices or the adjustment in the Margin., You will notify me ol any substitution or

adjustment,
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On cach Change Datc you willadd __200 __ basis points (2.00 pereentage points, called the "Margin®) o
the Current Index, [f this sum is not anr even quarter of percent, it will be rounded down to 1he nearest one-quarier of
one percent. If I am participaling in the payroll deduction plan or have agreed to permit preauthorized transfers from
my Share Account and there is a suflicient balance in my Share Account, yau will reduce this amount by 25 basis points.
The resuit will be my new Annual Percentage Rate, but will be subject to the limitations set forth in Subparagraph E.
below.

E. Limits On Changes.

The Annual Percentlage Rate will not increase above the maximum legally permissabie rate. In addition, if the
Term of my Account, as shown above, is 15 years or less, my ANNUAL PERCENTAGE RATE will not increase
above 14%, or il the Term of my Account is longer than 15 years, my ANNUAL PERCENTAGE RATE will not
increase above 16%. The ANNUAL PERCENTAGE RATE will not decrcase below 8%, During any one calendar
year my Annual Percentage Rate (before reduction by payroll deduction or Share Account transfer) will not increasc
or decrease more than one Annual Percenlage Rate Level as shown in the Monlhly Payment Rate Table below. My
Annual Percentage Rate, as of January 1 and before reduction for payments by payroll deduction or Share Account
trunsfer, can increase during the year 10 the highest Annual Percentage Rate in the next higher Annual Percentage Rate
Level, but cannol go higher during the year. My Annual Pereentate Rate, as of January 1 and before reduction for
paymenis by payroll deduction or Share Account iransfer, can decrease during the year to the lowest Annual Percentage
Rate in the next lower Annual Percentage Rate Level, but cannot go lower during the year,

Monthly Payment Rate Table

Applicable Annual Monthly Paymeni
Percentage Rate Rale

From 8.00%9 10 10.00% 10%
From 10.25% to 12.00% 12%
From 12.25% 1o 14.00% 14%

F. Effcet of Change.

An increasc in the Annual Peréeniage Rate will result in higher payments if the Annual Percentage Rate (before
reduction for payments by payroll deduction or Sharc Account Transfer) increases (o the next level shown on the Monathly
Payment Rate table or will result in a smallzr portion ofxaymcms going 1o repay principal, which will mecan that my
unpaid balance will be repaid slower. A dicicase in the Annval Perceniage Rate will result in tower paymenis if the
Annual Percentage Rate (before reduction for payments by payroll deduction or Share Account transfer) decreases (o a
lower level shown on the Monthly Payment Rei; Table or will result in more of my payments going to repay principal,
which will mcan that my unpaid principal will be reraid more rapidly.

DUE ON SALE PROVISION:

Borrower agrees that in the event of sale, transfer, corvevance, or alicnation of the Property described herein or any
part thercol, whether voluntary or involuntary, Lender shaii Fave the right, al its option, to declare afl sums immediately
due and payable under ihe Agreement. No waiver of this rightshall be cffective unless in writing, Consent by the Lender
to one such transaction shall not be a waiver of the right to require snch consenl (o later transactions, Borrower agrees
io notify Lender immedialely if Borrower enters into an agreenzat 10 seli or transfer all or part of the Properly described
herein,

BORROWER AND LENDER COVENANT AND AGREE AS FOLIOWS:

(1) Payments, Borrower shall promptly pay when due all paymenis en the AZrecement and on all other obligations
which this Sccurity Instrument secures.

(2) Revolving Nalure of Indebledness. According 1o the terms of the Agreemeny, the unpaid balance of the rcvolvin%

linc of credit secured by this Security Instrument may at certain times be zero. Notwithttanding this facl, the Lender may'
make additional advances under the terms of the Agreement to the Borrower. Thercfoss, the iaterest of the Lender in (his
Sccurity Instrument will remain in full force and clfect even though from time 1o time there s #vero balance under the
Agreement.

(3) Prior Sccurify Instruments; Charges; Liens. Borrower shall perform all of Borrower's bl gutions under any
morigage, deed of trust, or other security instrument with a licn that has priority over this Sccurity Tnstrument, including
Borrower’s covenanis 1o make payments when due.

Borrower shall pay at least 15 days before they are delinquent, all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground
rents, if any. Borrower shaill promptly furnish to Lender receipts evidencing the paymentls.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument, except a Permitted
Encumbrance. If Lender determines that any pari of the Property is subjeet (o a licn which may attain gpriority over this
Sccurily Insirument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien within 10
days of the giving of notice.

(4) Huzard Insurance, Borrower shatl keep the improvements now existing or hereafter erected on the Property
insurcd against Joss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, subject
to applicable law, The carrier providing 1he insurance coverage shall be chosen by Borrower subject to Lender's approval,
which shall not be unreasonably withheld.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause
naming Lender as an additional insured. Lender shall have the right to hold the policies and renewals. 1l Lender requires,
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!‘Mﬁcs. (h the cvent of loss, Borrower
shall give prompt nolice ¢ insurance carrier and nder may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance procecds shall be applicd to restore or repair the
Preperty damaged, if restoration or repair is economically feasible and Lender's security is not lessened. If restoration
or repair is not cconomically feasible or Lender’s Security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower,

(5) Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage, or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the lease. 1f Borrower acquires fee Litle to the Property, the leaschold and fee title shall
not merge unless Lender agrees lo the merger in writing,

(6) Prolcction of Lender’s Rights in the Property. If Borrower fails lo perform the covenants and agreements
contnined in this Sccurily Instrument or there is a iegal proceeding that may significantly affect Lender's rights in the
Property, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. For example, Lender may pay any sums sccured by a licn which has priority over this Sceurity Instrument,
appear in court, pay rcasonable attorncys® fees or cnler on the Properly (0 make repairs. Although Leader may act under
this scction, Lender docs not have 1o do so, If any amounts arc disburscd by Lender under this section, Lender shall give
notice Borrower of such payment and such amounts shall become additional debi of Borrower secured by this Sccurity
Instrument. These amounts shall bear intercst from the daite of disbursement at the rate in cffect under the Agreement
and shall b2 nayable, with interest, upon demand from Lender to Borrower.

(7) Condzamnation. The proceeds of any award or claim for damages, direet or consequential, in conncction with any
condemnation ur other taking of any part of the Property, or for conveyance in licu of condemnaltion, are hercby assigned
and shall be puid't~ Lender. gI‘hc procecds shall be applied to the sums secured by this Sceurity Instrument, whether or
not then due, witi ar.y excess paid to Borrower.

(8) Borrower Not R iinased; Forbearance by Lender Nota Waiver. Extension of the time {or payment or modification
of amortization of thc sur.s secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be
requircd to slart proceedings agrinst any suceesser in interest or refusc to extend time for payment or otherwisce modify
amortization of the sums sesured sv.this Security Instrument by reason of any demand made by the original Borrower or
Barrower' successors in interesy, Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or roinedy,

(9) Successors and Assigns Bouna,Jdoint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benel{t 2o~ successors and assigns of Lender and Borrower, subject (o the fimilations
on Borrower’s ability to transfer the Propergy 7s Zxplained in the Due on Salc Provision above. Borrower's covenants

and agreements shatl be joint and several. Anv' 2crrower who signs this Sccurity Instrument but does not cxccute the
Agreement: (a) is signing this Security Instrument or'v lo mortgage, grani and convey that Borrower's interest in the
Property under the wcrms of this Scecurity Insirumer't; (1) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any.ather Borrower may agree to extend, modify, forbear or make any
accommodations with repard to the terms of this Sceurity .nsirument or the Agreement without that Borrower's consenl.

(10) Notices. Any notice to Borrower provided for in vbis Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicabic law requires use 2~ nother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address shown on Page 1 or any other ~uaress Lender designates by notice (o Borrower, Any
notice provided for in this Sccurity Instrument shall be deemed to havr'ocen given as 1o Borrower or Lender when given
as provided in this section.

{11) Governing Law; Scverability. This Security Instrument shall be gcverned by federal law and, to the extent not
preempted by federal taw, to the law of jurisdiction in which the Property is ioca1zd. In the event that any provision
or clause of this Sccurity Insirument or the Agreement conflicts with applicable iaw such conflict shall not affeet other
provisions of this Security Instrument or the Agreement which can be given effect without the conflicting provisien. To
this end the provisions of this Security Instrument and the Agreement are declared'te be severable,

(12) Forcclosure, Lender shall give notice to Borrower prior to the beginring of an'action to foreclose this Sceurity
instrument following Borrower's breach of any covenant or agrcement in this Sccurity Insurviszat. Any such notice that
is given shall specify: (a) the default; (b) the action required to cure the default; (c) a date nat 'ess than 30 days from the
date the notice is given to Borrower by which the default must be cured; (d) that failure to curs fag default on or before QO
the date specified in the notice may lead o foreclosure by judicial procceding and sale of the Prepesiy. If the default ¥+
is not cured on or before the date specified in the notice, Lender at its option may require immedicie payment in full (]
of all sums secured bilchis Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by &a
judicial proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this 7
section tncluding, but not limited to, altorney's fees and costs of title evidence.

h ]
(13) Lender in Possession, Following the sending of a notice of default by Lender or abandonment of the Property by%
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession
of and manage the Property and to collcct the rents of the Property including thosc past due, Any rents collecied by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and the collection of rents,
including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the
sums sccurcd by this Sccurity Instrument.

(14) Release. At any time when all sums sccured by this Sceurity Instrument have been paid in full, Borrower may
request Lender to terminate the Agreement and cancel this Sccurity Instrument without charge to Berrower. Borrower
shall pay any recordation costs.

(15) Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property,
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1_CHERE Ib. REMER
that __ G ARRY NELESaV a_nj(f’ TRUBY  HAvENMS

a ng.  personally known

10 me to be'the same person whose name S _#/7& subscribed to the foregoing instrumen, appearcd before me this

signed and dclivered the instrument as :ﬁe‘i ¥ freeand

voluntary act, for the uscs and purposes thercin set forth,
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