{space above this iino for recarding {at

ican National Bank 893145044

and Trust Company of Chicago

MORTGAGE

JOHN J. PHELAN AND KAREN D.
THIS MORTGAGE made on July 20 - 1889 _ between PHELAN, His Wife -

Mortgagor{a) herein collectively (‘‘Borrower'’) and {the “‘Lender")
whose address is 33 N. LaSalle St., Cheo., I1l. . This Mortgage secures the principal sum of $30.000,00
or so much thereof equal to the aggregate unpaid balance of ull loans and advances now or hereafter made by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement (“'Agreement”) of even date herewith.
The Agreement provides for monthly interest payments with the principal balance, if not sooner paid or required to be
paid, due and payable on demand five (5) years from the date of this Mortgage. ‘The interest rate on unpaid loan
balances shall be the prime rate listed in the Money Rate section of THE WALL STREET JOURNAL on sach busi-
ness day plus (i) 2% per annum for those days on which the unpaid loan halance does not exceed $24,999.99; (ii) 1%
per annum for those days on which the unpaid loan balance is at least $25,000.00 but not more than $99,899.99; or (iii}
14 % per annum for those days on which the unpaid loan balance is $100,000.00 or more. This debt is evidenced by the
Agreement executerl by Borrower dated the same date as this Mortgage which Agreement provides for monthly interest
payments, with tae f4ll debt, if not paid earlier, due and payable on demand after FIVE years from the date of this
mortgage. The Lendei will provide the Borrower with a final payment notice at least 80 days before the final payment
must be made. The Agreement provides that loans may be made from time to time (but in no event later than 15 years
from the date hereof) not to exceed the above stated maximum amount outstanding at any one titme. All future loans
will have the same priority @y the original loan. This Mortgage secures to Lender: (a) the repayment of the debt
avidenced by the Agreement, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced urxdor paragraph 6 to protect the security of this Mortgage and (c) the performance of
Borrower's covenants and agreem'nis under this Mortgage and the Agreement. In consideration of the indebtedness
herein recited and to secure payment ihereof, Borrower hereby mortgages and warrants to Lender, its successors and
assigns, the following deacribed real exteie situated in the County of COCK , lllinois, hereby releasing
and waiving all rights under and by virtie of the Homestead Exemption Laws of this State;
Yae LAaXioum INLEre3t fove wewd N0E X220 hfeee %

LOTS 16 AND 17 TOGETHER WITH THE VACATFD ALLEY LYING NORTH AND ADJOINING SAID LOTS IN BLOCK
1 IN J.B. WALLER'S SUBDIVISION OF BLOCK 3 OF CANAL TRUSTEES SUBDIVISION. OF THE SOUTHEAST

i OF SECTION 17, TOWNSHIP 39 NORTH, RANC: i4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK
COUNTY, ILLINOIS. S

~ TAX I D #17-17-413-033 & 17-17-413-026

H934p0 33

(city}

which has the address of ___1010 W. Polk Street (stenc),
60607

Illinois (zip code) {(*‘Property Address™};

TOGETHER WITH all the improvements now or hereafter erected On the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights_and profits, water vights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall alsc’Fe covered by this Mortgage. All of the
foregoing is referred to in this Mortgage as the “Property’'.

The Mortgagor consents and warrants that it will take all the steps necessary to comply with the provision of the
Flood Disaster Protection Act of 1973 as amended and that, if required by the Mortgag®¢, the Mortgagor will cause the
real estate which is the subject matter of this Mortgage to be insured pursuant to the provisinn of this Act.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyes and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for'ercumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and Gerinnds, subject to any
encumbrances of record. There is a prior mortgage from Borrower to EIRST _CHICAGO BANK OF QAKX PARK .
dated _August 16, 1988  end recorded as document number 88376469 aN .

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall 'prbmptly pay when due the principal of and interest on the
debt evidenced by the Agreement.

2, Application of Payments. All payments received will (to the extent sufficient) be applied first to past due
FINANCE CHARGE, next to be billed and unpaid FINANCE CHARGE, next to billed and unpaid annual fee and
then to unpaid {oan balance.

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage and leasehold payments or ground rents, if any. Borrower shall
promptly furnish to Lender all notices of amounta to be paid under this paragraph. The Borrower shall make these
payments directly, and promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage
described above, unless Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a man-
ner acceptable to Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal pro-
ceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (¢) secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over thia
Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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insured against loss by fire, hazards included within the term “‘extended coverage’” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the.insurance shall be chosan by Borrower subject to Lender's approval which
ahall not be unreasonably withheld. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower otherwise agree in writing, inaurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied te the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or re-
store Lthe property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin
when the notice is given.

If under paragrr.ph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from demage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured
by thia Mortgage imriediately prior to the acquisition.

5. Preservation anZ Pinintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Prope:ct; s deteriorate or commit waste.

6. Protection of Lender's %.ig'its in the Property. 1f Borrower fails to perform the covenants and agreements con-
tained in this Mortgage, or the'e is_a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupt.y, probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to rotect the value of Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney’s fees and entering on tlie Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under thiz ~aragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to ot'.r: terma of payment, these amounta shall bear interest from the
date of disbursement at the:ﬁgregmqnt_ rate and shul be payable, with interest, upon notice from Lender to Borrower

requesting payment. v AR e

7. Inspection. Lender or its agent n{ay make reasonabie ¢ntries upon inspections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection specif/irg reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for <ar.ages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or ;' sonveyance in lieu of condemnation, are hereby
assigned and shalil be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be ajiplied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the event of /s partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Mo:tg .ge shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums s~cured immediately before the tak-
ing, divided by (b) the fair market value of the Property immediately before the ‘akirg. Any balance shall be paid to

Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower t)iat\the condemnor offers to
make an award or settle a claim for damages, Borrower faila to respond to Lender within 36 Jays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either +4 ristoration or repair of
the Property or to the sums secured by this Mortgage, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor piyment or mod-
ification of amortization of the sums secured by this Mortgage granted by Lender to anv successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gigne this
Mortgage but does not execute the Agreement: (a} is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Mortgage; (b) ia not personally obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower's

consent.




11. Loan Charges. If chumgmﬁj A!lut"ﬂ@nE SX maiim(én joan charges, and

that law is finally interpreted so that the interest or other loan charges collacted or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Agreement or this Mortgage unénforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 16.

13. Notices. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it by
first clasa mail unless applicable law requires use of another method. The naotice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shaill be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14. Governing i-w; Severability. This Mortgage shall be governed by fedepal law and the law of Illinois, In the
event that any provirion or clause of this Mortgage or the Agresment conflicts with applicdble law, such conflict shall
not affect other provision: of this Mortgage or the Agreement which can be given effect without the conflicting provi-
sion. To this end the provisions of this Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Eac’l Barrower shall be given one conformed copy of the Agreement and ot this Mortgage.

18, Transfer of the Property rr a Beneficial Interest in Borrower; Due on Sale. If all or any part of the Pro-
perty or any interest in it is salZ or transferred (or if a beneficial interest in Borrower is vold or transferred and
Borrower is not a natural person) witbou? Lender’s prior written consent, Lender may, at its option, require’immediate
payment in full of ll sums secured hy{ns Mortgage. However, this optin shall not be exercised by Lender if exercige
is prohibited by federal law as of the date of tiiis Mortgage. :

If Lender exercises this option, Lender shzll-give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nutice-is delivered or mailad hikesibinb Bosrower must pay all sums
secured by this Mortgage. If Borrower faiis to pay thesé sums prio W : .. iod, Lender may jnvoke
any remedies permitted by this Mortgage without futtner notice or Bains ) '
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17. Borrower's Right to Reinstate. I Borrower mcets ertailfl - N S LS « b 11 - =
enforcemegt of this Mortgage discontinued at any time prisric the entry of a judgment enforcing this Mortgage. Those
conditions are that Borrower: {a) pays Lender all sums whizk/thien would be due under.this Mortgage and the Agree-
ment had no acceleration occurred; (h) cures any default of anv/other covenants or agreements; {c) pays all expenses
incurred in enforcing this Mortgage, including, but not limited t4, raasonable attorneys’ fees, (d) takes such action as
Lender may reasonably require to assure that the lien of this Mortgrge, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue urclianged: and (e} not use this provision more fre-
quently than once every five years. Upon re-instatement by Borrower, thiy Mortgage and the cbligations secured
hereby shall remain Fully effective as if no acceleration had occurred. Howsver. ithis right to reinstate shall not apply in
the case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prire mortgage.

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as tollows:

-

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration z‘oll‘oqr;jbg; (a) Borrower's
breach of any covenant or agreement in this Mortgage (but not prior to acceleration under ;mja.‘j'}"gqh’s! 12 and 16 uniess
applicable law provides otherwise) or the Agreement or (b) Lender's good faith belief that th: rraspect of payment or
performance is impaired. The notice shall specify; (a) the default; {b) the action required t9.ru7s the default; (c} a
date, not less than 30 days from the date the notice is given to Borrower, by which the defauly - mumt e cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleraiion of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexis-
tence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured, or the
reason for the beliel that the prospect of payment or performance is impaired is not corrected, on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Mortgage without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect ail expenses incurred in legal proceedings pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

bYOSYEeR

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sume secured by this Mortgage.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay any recordation costs.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agresments of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.

E .
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BY SIGNING BELOW, UON BQ)EI'EJ'EQ?LAL! arQQrE coXined in this Mortgage and in
any rider(s) executed by Borrower and recorded with it.
S d S

John J/ Phelan Karen D. Phelan Borrower

(Space Below This Line For Acknowledgment)

STATE\;)F ILLINOIS, _ County ss:

I, - °%‘\ k‘- A _Ei‘ L . . a Notary Public in and for said county and state, do hereby
certify that N Thelan Y tarea Ste\aA , personally known to
me be the same person(s) whose rame(s)
subscribed to the foregoing instrume=t, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as
free and voluntary act, for the uses and Ly pses therein set forth.

. i . o
Given under my hand and official seal, this _'_9_'_5_?_',__'('__ day of D\\f , 19 E ) .

!
k o)
BV SN At~ . F-t,(‘

( \  Notary Public

Delivery Instructions . FOR RECORDE}%‘)NDEX PURPOSES

.. e S INSERT STREET ADDRESS OF ABOVE
NAME  AMERICAN NATIONAL BANK AND TRUST - TE2CRIBED PROPERTY HERE
COMPANY OF CHICAGO

STREET 33 North LaSalle Street
CITY Chicago, Illinois 60690 : " Chicago/ Iilipods 60607

10175 74, Polk Street

Attn: RESIDENTIAL REAL ESTATE DIVISION o P
. Ay iR ERACEIE ISR {T IR I S BN N I R A (U]
R R fh - AT T SO N LR Y

This Instrument wasifiieparédiby: i s Ll

JOANNE M. COMPTON

AMERICAN NATIONAL BANK & CR. CO, OF CHICAGO

Name

33 NORTH LASALLE STREET
Address

CHICAGO, TLLINQTS 60690
Address




