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Loan # 009268-1
M31e 576 7859 748
H
Mortgage

%\* This lndcn:ure. made this 26th day of  July , 1989 | between
§
A

State of Illinols

SANTOS and ROSAISELA SANTOS, His Wife
89345169 - Moseonwnd

a corporation organized and existing under the laws of the State of Illinocis , Mortgagee.
Wiinessetlt: That wharegs the Mortgagor Is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
S date herewith, in the principal sum of Forty-seven thousand four hundred and NO/100

Dollars (8 47,400.00
‘QJ payable with interest 87 tiie rate of Eleven

per centum ( 11,0000Me) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in

, or
\R at such other place ag the holier'may designate in writing, and delivered; the said principal and interest being payable in monthly installments of
Y Four hundred fifty-wie and 41/100

) Dolars (¢  451.41 )
on the first day of September0L . 19 89 | and a like sum on the first day of each and every month thereafter untl the note

is fully paid, except that the final payment of principal and interest, {f not sooner paid, shall be due and payable on the first day
of August V20 19,

Now, Therefore, the said Mortgagor, for the betier c=x7ing of the payment of the sald principal sum of money and interest and the performance
of the covenants and agreements hersin contained, does by-10%e2 presents Morigage and Warrant unto the Mortgages, its successors or assigns,
the following described Real Estate situate, lving, and being in'f'e county of CQOK
and the State of Ilinois, to wit:

LOT 7 IN HLOCK 7 IN VAN SCHAAK AND HERRITR'S SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 4¢ NORTH, RANGE 13, FAST TO THE THIRD
PRINCIPAL MERIDIAN, IN COCK QOUNTY, ILLINOLS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICN CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERELIN-AND THE COVENANTS AND

AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE OO TI@NI'S AND AGREEMENI'S
OF THIS MORTGACE AS IF THE RIDER WERE A PART HERECF,
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Item # 16-02-212-019
Also known as 3515 WEST BEACH AVENUE, CHICAMD, ILLINOIS 60651

. DEPT-M $15.25 -
. THOUUO TRAM 1515 07/27/89 15103106

. $SED %-BP-345169
. COOK COUNTY RECORDER r

with all and singular the tenements, heredilaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof?

all apperatus and {ixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to sakl premises,

Thig form is used in connactlon with mortgages insured under tha one- to four-family programs of tha Nationa! Housing Act which raquire
& One-Tims Mortgags Insurance Premium payment {including sections 203(b} and (1}) in accerdance with tha ragulations for thusa programs.

HUD-82116-M.1 (9-88 Editlon)
Page 1 0f 4 24 CFR 203.17(ai
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of loss il"not made prommly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any parl thereof, may be applied by the Mortgagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. ln eveat af fore-
closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass lo the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power af eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full arount of indebtedness upon this Mortgage,
and the Note secured ‘hiercuy remaining unpaid, are hereby assigned
by the Mortgagor to the Yor:gagee and shall be paid forihwith to
the Mortgagee 1o be applied by iton account of the indebtedness
secured hereby, whether due o/ ney,

The Mortgagor Further Agrees thai skauld this mortgage and
the note secured hereby not be eligible tor insurance under the
National Housing Act, within days
from the date hereol (writien slalcmglmﬁ%n,f o'ficcr of the
Department of Housing and Urban Development-or authorized
agent of the Secretzry of Housing and Urban Developmeit dated
subsequent to the t days’
time (rom the date of this mngage. declining 10 insure caig note
and this morigage being deemed conelusive proof of such inelinikii.
ty), the Mortgagee or the helder of the note may, at its optior.
declare all sums secured hereby immediately due and payable. Not-
withstanding the loregoing. this option may not be exercised by the
Morigagee when the ineligibility for insurance under the Nalional
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's fnilure to remit the
morigage insurance premium to the Department of Housing and
Urban Development.

I the Event of default in making any monthly payment pro:
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipukated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest theveon, shall, at the election of the Mortgagee, without
nolice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bilt is filed may at any time thereafter, either
before or after sale, and without notice 1o the said Morigagor, or
any party claiming under said Mortgagor. and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shali be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morlgagee in possession of the premises, or
appoint n receiver for the benelit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues. and profils when collected may be applied toward the
payment of the indebtedness, costs, (axes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Murtgagcc shall be placed in posscssmu of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee. in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounis as shall have been re:
quired by the Mortgagee: lease the said prenises (o the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry o the provisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Mort.
gagee in any court of Jaw or equity, a reasonable sum shall be
allowed for the solicitor's fees, and sienogruphers® fees of the
complainant in such proceeding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reascn of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
ot solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
miortigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (H Al the costs of such suit or
suitr, advertising, sale, and conveyance, including attorneys',
solicitos". and slenographers' fees, outlays for documentary
evidencs aiid_cost of said abstract and examination of title; (2)
all the mareys advanced by the Morigagee, if any, for the pur-
pose authori=a'in the mortgage with interest on such advances
at the rate sel forin 1 the note secured hereby, from the time
such advances are.mac's: (3) all the accrued interest remaining
unpaid on the indebieriaess hereby secured; and (4) all the said
principal money remaining unzaid. The overplus of the proceeds
of the sale, if any, shall the:, 5¢ naid o the Mortgagor.

If the Mortgagor shall pay sai® nele.ad the time and in the
manner aforesaid and shall abide by comply with, and duiy per.
form all the covenants and ugreemenss-teséin. then this con-
veyance shafl be null and void and Morigrges ‘will, within thirty
(301 days after written demand therefor by i arigagor, execute g
release or satisfaction of this mortgage, and Mor.eagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgagee,

It is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
suceessor in interest of the Mortgagor shall operate to release, in
any manner, the original Hability of the Mortgagor.

The Covenants Herein Contained shall bind. and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plurat the singular, and the masculing gender shall include the
feminine.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, daclare ail
sums secured by this mortgage to be immediately due and payable if all or & part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale‘oxecuted no later than 12 months &fter the date on which the mortgage is exacuted to a
purchaser whose credit has not been approved in accordance with the requirements of the Commissioner. [If
the property is ncithe orincipal or secondary residence of the mortgagor, “24 months” must be substituted for

"12 manths."]
>(°é \% July 26, 1989

Borrower GCARMELO GAWIDS Date

Af_%@,/ oL July 26, 1989
Agmm*

Date

Borrowsr Date

Borrower Date
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State of ILLINOIS

88,
County of COOK

I, the undersigned, a notary public in and for the said County, in the State aforesa’c, DO HEREBY CERTIFY
that CARMELO SANTQOS and ROSAISELA SANTOS, His Wife :

personnally known to me to be the same person _wgose name ___ sfbscribed to the foragiing instrument,

appeared before me this day in person, and acknowledged that __ he _'I.‘,_ siEned. sealed arnd Jalivered the

said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this —__2ATHlay of JULY. .19_4g9 .

" OFFICIAL SEAL " _ i N

DONNA J. PARKER _ .
NOTARY PUBLIC. STATE OF ILLINOIS Noflary Public
MY COMMISSION FamHES 4724793

e v ,96{/ 22

Commission Expires

This instrumant was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Illinols 0515

KK 021-P Aev 03-38
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