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State of N
I(El ; MOftgage 131:5778092

This Indenliroide this 26th day of July .19 89 | beiwern
CHRISTOFHER S, RIESTER AND KATHLEEN J, RIESTER HIS WIFE
. Mortgagor, and

-%

STABILITY,INC.
a corporation orgamrcd and existing under the laws of THE STATE OF ILLINOIS

Morigagee.
Witnesseth: That whereas thie Mortgagor is justly indebted to the Martgagee, as is evidenced by @ cenlgin promissory note hearing even

date herewith, in the principal sum of GIGHTY THOUSAND FOUR HUNDRED NINETY SIX AND NO 00/ 100%¥kwkkhsckdk
Rl IRk AR R R IR R R RO s R R ek e ko DOltars (880 496,00 '
pavable with interesCatithe rate of  ‘TEN PERCENT

percentum ¢ 10,00 %) per annum on the unpaid balance until paid. and made payable to the arder of the Mortgagee at its office in
.or

ORLAND PARK, ILLT!J‘ 18
at such other pluw as the ho! ser muy designate in writing, and delivered: the said principal snd interest being payable in monthly instalimenis of

SEVEN HUNDRED STX AND 427 100%kkkkikdidiiickischikiohkikihisrdnkrensik’ Dollars (5 706. 42 )
on SEPTEMBER 1, 19 soe, and a like sum on the first day of each and every month thereafier until the note is fully paid,
except that the fina! payment of principal and fatwrest, if not sooner paid, shall be due and payable on the fistdayof  AUGUST 1,

019 .
Now, Therefore, the said Morigagor, for the berter seuring of the paymen) of e said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by e nresents Mortgage and Warram unto the Morlgagee, its successors or assigns,

the following described Real Estate situate, lying, and being . thocounty of  COOK
and the State of Hinois, to wit:

LOT 44 TN FOURTH ADDITION TO LINE-CREST MANOR, ‘8LING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, PANCE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,
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TTeet Armeriesn Tty Ovdep @ @@ - A ?‘7/50 'ga,_-

DEPTHOL $15.95
c THUL TR BRES Q0/00iny 12,39 90
PIN NO. 24-22-426-018 N T R S R e B 77
Property Address: 11743 S. Keeler, Alsip, Il. . COO8 Gy FGioER

!
o
w2

Together with all and singtlar the tenements, hereditaments and appurtenarices thereunto belonging, and the rents, issucs, and profits thereof, Ciﬂ
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and afi plumbing and NS
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, title, and interest (5;

of the said Mortgagor in and to said premises.
o)

This form e used in connection with mortgages insured under the one- (o four-family programs of ihe Natlonal Housing Act which require
a One-Time Marigago Insurance Pramtum payment (Including sections 203(b} and (ij} in accordance with the regulations for (hose programs. 1'5%

Page 1ol 4 HUD-92116M.1 18-85 Edition)
24 CFR 203.171a)

To Reorder Cal Groat Lakes Gusnets Forms hc.
: ingse Form, Ing. '
gor'o': Lﬂ%ﬂ:uigltal orma, ing. W Nuborinly 4-800-2€3-0208 Mchan 1-800-108-2843
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— Mationaf Housing Act, within

UNOFFICIAL,GQRY , ,

of loss if not made promptly by Morigagor, and each insurunce
company concerned is hereby authorized and directed (o make pay-
ment for such inss directly to the Mortgages instead of 1o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thercol, may be applied by the Morigagee at its option
cither 1o the reduction of the indebtedness hereby secured or 10 the
restoration of repair of the property damaged. [n event of fore-
clustire of this mortgage or other transfer of (itle to the mortgaged
properly in extinguishment of the indebledness secured hereby, all
right, title and interest of the Morigagor in and 1o any insurance
policies then in force shall pass 10 the purchaser of grantee,

That if the premises, or any part thereof, be condemned under
any power of eminess domain, or acquired for a public use, the
damages, proceeds, ana 1he consideration for such acquisition, to
the exteat of the full smount of indebtedness upon this Mortgage,
and the Note sceured heveky semaining unpaid, are hereby assigned
by the Martgagor to the Mortgaeee and shall be paid forthwith to
the Mortgagee to be applied by it on account of the indebledness
secured hereby, whether due or nit,

The Mortgagor Further Agrees thor should this mortgage and
the note secured hereby not be eligible fo! i urance under the
NINETY
from the date hereof (written statement of any o ticen of the
Department of Housing and Urban Development o puthorized
usgent of the Secretary of Houstng and Urban Develcorient dated

subsequent to the NINETY days’
time {rom the date of this morigage, Jeclining to insure said nole
and this mortgage being deemed concusive prool of such
ineligibilityi, the Mortgagee or the hokier of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this oplion may not be
excreised by the Mortgagee when the insligibility for insurance
under the National Housing Act is due to the Mortgagee's (ailure
to remit the morigage insurance premium to the Department of
Housing and Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due datg thereof, or in case of a breach of
any other covenant or sgreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, af the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declured 1o be
due, the Morigagee shal) have the right immediately to foreciose
this mortgage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may at any time thereafter, either
befare or alter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of 1he person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigegee in possession of the premisss, of
appoint & reesiver for the benefit of the Mortgages with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
payment of the indebtedness, costs, taxes, Insurance, and other

days

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of n court in which
an action is pending (o foreclose this mortgage or a subsequent
morigage. the said Morigagee, in its discretion, may: keep the
saidd premises in good repair, pay such current or back taxes and
assessmients as may be due on the said premises; pay for and
mainisin such insurance in such amounts as shall have been re
uired by the Mortgagee; fease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
ot beyond any period of redemption, as are upproved by the
court; voliect and receive the rents, issues, and profits for the
use of the premises hersinabove described; and employ other
persons and expend itself such amounts as are regsonably
nrecessary 1o carry oul the provisions of this paragraph,

And in Case of Foreclosure of this morigage by said Mort-
gagee 10 any couet of taw or equity, & reasonable sum shail be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for alf outiays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morlgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitars of the Morigagee, so made parties, for services in
such suit or proceedings, shall be o Turther lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree loreclosing 1his mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
parsuance of any such decree: (1) All the costs of such suit or
suitsy paertising, safe, and conveynnce, including attorneys’,
solicitor”znd stenographess' fees, outleys for documentary
evidence and-<on of said abstract and examinmion of title; (2)
all the moneys aavanced by the Mortgagee, if gny, for the pur
pose authorized fo-she morigage with interest on such advances
al the rate set foithrthe note secured hereby, from the lime
such advances are mads. (3 all the accrued interest remaining
unpaid on the indebtedress hereby secured: and (4} all the said
principal money remaining unpaid, The overplus of the proceeds o
the sale, il any, shall then be praa W the Mertgagor,

If the Mortgagor shall pay said ~ai<at the time and in the
manner afosesaid and shall abide by, somply with, and didy per-
form ail the covenants and agreementskérin, then this con-
veyance shull be null and void and Morigagee will, within thirty
{30) days after writien demand therefor by Murtgagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
witives the benefits of all statutes or laws which require the
edrlier execulion or delivery of such release or satisfaction by
Mortgagee.

1t Is Expressly Agreed thist no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shall operate to release, in
any manner, the origing) liability of the Morigagor,

‘The Corenants Herein Contained shal) bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plursl, the plural the
singular, and the masculine gender shall include the feminine.

Page J of 4
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RIDER

This Rider, attached to and made pare of the Mortgage, Mortage Deed,

Deed of Trust, Securlty Deed or Vendor's Lien (the "Security [nstrument’)

between _ CHRISTOPHER 8. AND KATHLEEN J. RIESTER y1s —(che "Borrower")
WIFE
and STABELUFY, LNCG, (the "Lender") dated

e ke

19 89, revises the Security [ustrument as follows:

thy Lender shall, with the prior approval of the Federal
Heusiog Commissioner, or his designee, declare all sums
secured by this Security Instrument to be immediately

due sid/payable {f all or a part of the property is sold
ot otheiwisz transferred (other than by devise, descent or
operation ‘of jaw) by the Borrewer, pursuant to a contract
of sale executed not later than 12 months (24 months L€
the property 1s ot the principal or secondary residence
of the bhorrower) after the date on which the decd of trust
ls undorsed for {nyurancs, to a purchaser whose credit

has not been approved-tr-cccordance wich the requirements
of the Commissloner,

July 26, 1989

B O sl (Seal}

Borrower oy STOPHLR §. RIESTER

fi . ot
ﬁ(ihz;m‘f/23; ‘,'w?f;gﬁﬁ;iiﬂLmﬁseaJ
orrower g ATHLEEN J. RIESTER

Property Address: 11743 S. Keeler

_Alsip,.Illinois

ps-592  (3/88)
FHA Multistate Assumablllty Rider

PEISYEGER




