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AVONDARE PRIME QAN SRe—

MORTGAGE toan Number 5-14553-30R
(Individuals)

THIS MORTGAGE is made this 12th day of duly 19 8
between the Moartgagor, .. _.. Nsal M Ross, An unmnld AN
. (harein “Borrower’),
and the Mortgagee AVONDALE FEDERAL SAVINGS BANK, a faderally charterod savings bank, whose address is
20 North Clark Street, Chicago, !llincis 60602 (haerein “Lender").

WHEREAS, Borrower is indebled to Lendaer In the principal sum ol ($ 41,000,00 } Dollars
(""Maximum Armounl"), or 50 much of that sum as may be advanced pursuanl to tho chligation of Landar (whichaver
is lesser), and evidenced by Borrower's Nate, providing for moenthly payments of principal and/or intereat and, with
the batance of the indebtedness, if not sooner paid, due and payable on July 11, 19%4 :

{*Maturity Date") unless extended pursuant to paragraph 22 hereol.

TO SECURE te Lender the repayment of the Indebtaedness evidenced by the Nota {including, but not imited
1o, such obligateiy tuture advances ("Future Advances™) as are dascribad in paragraph 18 hereof), the payment of all
other sums, wiih livirrast thereon, advanced in accordance herewith to prolect the security of this Mortgage, and the
performance o! ths covenants and agreements of the Borrower herain contained, Borrowser dogs hereby morigage,
grant and convey tc¢ Lendar the property legally described

in the attached Exhib}, '8 " lncatedinthe Countyof ... . Cask. . , State of Hiinois, which has the address of
__ A331 Yarmouth Lt , Schaushyrg, libinots BO19Y {("Property Address").

TOGETHER with all the.mprovements now or hereafter arected an the property, and all casements, rights,
appurtenances, rents, royalties/inineral, o}l and gas rights and prolits, water, water rights and water stock, and all
fixtures now or hereafter attached 10 tho property, all of which, including replacements and additions thetelo, shati
be deemed to be and remain part oi-ins property covered by this Mortgage; and all of the foreqaoing, together with
sald properly (or the leasehold astate if this-Mortgage is on a leasehold) are herain raferred to as “Proparty".

Borrower covenants thal Borrowar is tawfully seised of the astato hereby conveyed and has the right to
martgage. grant and convey the Property, that 'he Proparty is unencumbaered with tho exception ot those Hems, If
any, listed In a schedule of exceptions o covariige In.any title insurance policy insuring Londer's intarest in the Pro-
perty, and that Borrower will warran! and defend-grnarally the litle to the Property against alt claims and demands,
subject to any encumbrances, declarations, easments or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy Insuring Lende; s irterest In the Property.

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shail preinptly pay when due withoul set-ofl, recoupment, or
deduction, the principal of and the interast on the indebtedness svidenced by the Nota, and lale charges as provided
in the Note, including the principal of and interest on any Futury Advances secured by this Morigage.

2. Application of Payments. All payments received by Lendevunder the Nole and paragraph 1 hereol, shall
be applied by Lender first in payment of Interest dus on the Nole, thanto principal of the Note, including any
amounls considered as added therelo under the terms hereof.

3. Charges; Liens. Borrower sha!l promptly pay all obilgations securad by a mortgage or trust deed aftect-
ing the Property, taxes, assessments and other charges, fines and imposilicns atiributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents -t any, whan duo. Borrower shall
promptly furnish 1o Lender all notices of amounls due under this paragraph, and’in 139 ovont Botrower shall mako
payment directly, Borrawer shall promplly turnish to Lender recelpts evidencing uch paymaents. Borrower shall
promptly discharge any lien which has priority over this Mortgage wilh respect to any surd, ingzluding, but not limited
to, Future Advances.

4. Hazard Insurance. Borrower shalil keep the improvements now existing or horeaites erocled on the Prop-
erly insured against loss by fire, hazards Inciuded within the larm “exlended covarage™, and surnaniher hazards as
Lender may require and in such amounts and for such periods as Lender imay raquire; provided, liratLandar shall nol
requlire that the amount of such coverage exceed that amount of coverage required to pay the sums.secured by this
Morigage and all olther mertgages and trusi deeds with respect to the Properly.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vidad, that such approval shall not he unreasonably withheld. All pramiums on insurance policies shall ba paid by Bor-
rower when due.

Allinsurance policies and renewals thereof shall be in forin accoptable to Lender and shall includo a standard
mortgage clause In favor of and in form acceptable to Lender. Lender shall have tho right to hold tho policies and
ranewals thereol, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pald premlums.
In the event of loss, Borrower shall give prompl notice to the insurance carrier and Londer. Londer may make proof ot
loss it not made promptly by Borrower.

Unless Lender and Borrowoer otherwise agrea in wriing, insurance proceeds shall be applied to rostoration or
repair of the Property damaged. provided such restoration or ropair Is cconomically faasiblo or if the socurity of this
Mortgage would be Impaired, the insurance proceads shall be applied to the sums securead by this Morlglago, with the
excass, {f any, paid lo Borrower. If the Property Is abandoned by Borrower, or it Borrower fails to rospond to Lender
wlithin 30 days from the dale nottce Is mailed by Lender to Borrower that the insurance carrier oHers to settlo a claim
for insurance benetits, Lender Is authorized to coltect and apply the insurance procoeds at Lender's option aither {o
restoration or repair of the Properly or to the surns secured by this Mortgago.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extand or postpone the ciue date of the monthly installmaents referred to in paragraph 1 heroof or change the
amount of 3uchinstaliments. If under paragraph 16 herool lhe Property ia acquired by Landaer, all right, title and interest

1O/BR APL-[-11-M NOTICE Su other side lor lmporunl lnformation - ]
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14. Governing Law; Severability, This Martgage shall be governad by the law of ttlinolg. In the avent that any
provision or clause of this Morigage or the Note contlicts with applicable law, such ¢onflict shall not alfect other provi-
sions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provt-
sions of the Mortgage and the Note are declared lo be severable. Time is of the essence of this Agreement.

15. Transfer of the Property; Assumption. If all or any part ol the Property or an intarasi therein Is sold or
ransferrad by Borrower without Lender's prior wriiten consent, excluding (a) the croation of a lien or encumbrance
subordinate to this Morigage which does not relate to a transfer of rights of occupancy in the Property, (b} the creation
of a purchase money security interest for household appliances, (c) a transior by dovise, descent or by opaeration of law
upon the death of a joint tanant or tenant by the entirety, (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, (e} a transfer, In which the transterae is a person who occuples or will occupy the
Property, which is (1) a transter to a relalive resulting from Borrower's death, (2} a ltanster where the Borrower's spolse
or child(ran) becomes an owner of the Property, or (3) a transfer resulling from a decreo of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement by which the Borrower's spouse becomes
an owner of the Property, or ([} a transfer to an inter vivos trust in which tha Botrower is and remains the beneficlary and
occcupant of the Property, uniess as a candition precedent to such transfer, Ihe Borrowar rofuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely nolice ol any subso-
quent transter of the beneticial interest or change In occupancy, Lender may, at Lender's option, and without notice to
Borrowar, daclare all the sums secured by this Mortgage to be immediately due and payable. Lender is heraby
subrogated to the I'en of any mortgage or other lien discharged, in whole or in parl. hy the proceeds of the loan hereby

secured.

18. Accelereiio~; Remedies. Upon Borrowar's default in the performance of any covenant or agreement of Bor-
rower in this Mortgage., Ir.cluding the covaenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and without rotize to Borrower, dectare due and payabie all sums securad by this Morigage and may
toreclose this Mortgage by judiclal proceeding. Lender shall be entitied to cellect after detault, all estimaled and
actual expenses incurred by vazaon of said default, including, but not [imited to, reasonable attorneys’ tees, and cosls
of documentary evidence, abstrricts, and title reports.

17. Assignment of Rents; ' appointment of Receiver; Lander in Possession. As additional security hereunder,
Borrower hereby assigns to Lender tha renis of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment o1 *aa Property, have the right tu collacl and relain such renis as they bacorme

due and payable.

Upon acceleration under paragraph 12 -hziaof or abandonmant of the Property, and at any time prior 1o the ex-
piration of any period of redemption tollowing Indicial sale, Lander, In person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take posiessizn of and manage the Property and to collect the rants of the
Proparty including those past due. All rents collected =y-Lendaer of the receivar shall be applied first to payment of the
costs of management of the Property and collection of rentz.including, but not limited 1o receiver’s fees, pramiums on
recelver's bonds and reasonable attorneys' fees, and then t> the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those renis aciua’ly rocelved.

18. Future Advancas. The Holder of the Note securea v (his Morigage is abligated tc make advances of prin-
cipal as requested from time to time for a period no tonger than tfenaturlty dalo statad on the raverse side, or unless
extended pursuant to paragraph 22, unless the amount requesied whaen addad 1o the then outstanding principad
balance would excaed the Maximum Ameount, or thaere shall then ex!st a defaull under the tarms ot the Note or Mort-
gage, or there shall then exist a federal, state, or local slatute, law, or orginance, or a decision by any tribunal which (in
the reasonable opinion of any Holder of the Nole) adversely affects the prio/ily ot validity of the Note or this Mortgage,
or the Borrowar shall no longer own the Property, or the Borrower is involved in bunkruptcy or insolvency proceedings.
At no time shall the principal amount of the indebtedness secured by this Mor(gaye, nol including sums advancad in
accordance herewith to protect the security of this Morigage, exceed the Maximun Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lender slizi1 ralease this Mortgage without
charge toc Borrower and also pay ail costs of recordation, it any.

20. Walver of Homestead. Borrower hereby walves all right of homastead exempliorin the Property.

21. Redemption Walver. Except where thie Morigage covers any land which, at the tirae st rxecution thereol, is
Improved with adwelling for use by not more than six familles or is given to secure aloan to be ugac, in whole orin part,
to finance the construction ot dwelling for use by not more than six families and except where (nis Mortgage covers
any land which, at the time of axecution thereof, is used or intended to be used for agricultural purpses. the Borrower
hereby waives any and all rights of redemption from sale under any order of forecicsure ot this Morigaga on behalf of
the Barrower, the Borrower's estate and all persons beneficially intarested therein, and each and every person o the
full extent permitted by the provisions of applicable law.

22. Right to Extend. The Malurity Date, from tima to ttime, may be extended tor such time and upon such condi-
tions as inay be mutuaily agreed upon by Lender and Borrower; provided, however, in no avent shall the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ax-
tension of the Maturity Date, if any, shall not, unless otherwlse agread to, aftect any ot tha terms, covenants and condi.
tions of this Morigage which shall remain in full force and effect throughout any of said extension periods.
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UNOFFICIAL CORY . «
AVONDALE PRIME LOAN-

5-14553-30R
CONDOMINIUM RIDER (LOAN NUMBER
{lndlviduals)
THIS CONDOMINIUM RIDER is mada this 12th day of duly o 9

and is incorporaled into and shall be doemod to amend and supplamont a Mortgaqgo thoromn Csocutly ln:‘-luunuut"i
dated of even date harowith, given by the undorsignod {horein “lormowor ™) to socure Bortowor s Note to AVONDALE
FEDERAL SAVINGS BANK a laderally charlorad savings bank locatad at 20 N, Clivk 51, Chicago, (L 60602 (heromnm

“Lendaqr') and covering tha Proparty descrip in tha socurity instrument and locatod at
i’lq!.l hrmu‘ih (?tlr gchausburq‘, {iia01s b&i%g Y nimont and feeatad &

(Propuity Aghlrous

Tha Propearty compr & LM , bge il an untdividod intorest o the cotiunon clatonts o) i condonunigm
project KNOWNn AS i R PO TRR AT ‘ condomii

{(Herein “Condominium Project’™). [ O o T A ATTI N ST

CONDOMINIUM CONVENANTS In addition 10 tho covenants and agraomuonts made in tho secunity mstrgefand,
Rorrower ard Lender further covenant and agroe as foliows:

A, Assesamants. Borrower shall pramplly pay, whon dur, all assessmuents noposed by the Ownors
Association o other governing body ot the Condominum Projact (hertomn “Ownors Assoctaban™y tnrsuant o Ltho pro-
visions al the daclaration, by-faws, code of ragulalions or olhar constitaont document ol the Condomirium Propect

B. Haze d Insurance. So long as tho Ownors Associabion mantains i mastor” or “hlankat” pohicy
on the Cendominiuv #roject which provides ingurancoe coverage aganst Dre, hiaZzards cludod within tha tenm Vo
tanded coverage', antsush other hazards as Londor may roguire, and in such amounts and for such porods as Landm
may raquire, than:

(i} Borrowe: =-abligation under Coyanant 4 o maintain hizard imsuranco covarage on the Propatly
is deemey satisfied; and

(iiy the provisians 0 Covenant 4 regarding apphication ol haziard insutanca procaueds shall bo
supersodad by apy provisions ol the declaration, by-laws, code of ragulahions or othor contstituant
document ol the Congoninium Projoct or ol appheadle faw to tho oxiunt nocossay toavoid acontlict
between such provis ons and the provisions of Covanint 4 Far any poniod ol tuno duting which such
hazard iNSUTANCE COVBraga s Not Maintainod, 1the immmbately procoding sontonc shatt ba donmed
tc have no torce or elfec!)’ Rarrowar shall give Londer prompt notice of any lapse i such hazod
insurance coverago.

In the event ol a disiribution of hazard insurance proceods in jivu of testoration or repar following i Toss ta tho
Properly, whether to tha unil or o common elomaris, any such procoods payablu to Borrowor are borgby assigned
and shail be paid to Lendor tor application to the tums socurad by the socunity istrumuont, wilh the axtous, 1l any,
paid to Borrower.

C. Lender's Prior Consent. Borrowor sial? not, oxcopt alter noetice to Lunder and wilh Landor’s
prior written consant, partilion or subdivide the Propert @ sonsont {o:

(i the abandonment or termination of the Conzorainium Prajoct, oxcopt for abrandanmant of tanmina:
tion provided by law in the casae of substantid dustruchion by Hiro or olhar casualty or n the caso
of a taking by condamnation or eminent doma’s;

(i) any material amendmant to the duclaration, by laws or cude ol tequlations ol tho Ownars
Association, or sguivalent constituent document of tha Condgomimium Projucl, including, but not imitod
10, any amandment which would chango tho parcontage-inturests ol the unil ownuors in the Con-
dominium Project. or

(Hi) tho ellactuation af any decision by tho Ownors Associatso 1o toronndto profassionidd manidgo:
ment and assume solfananagemaenl of tho Conduminum Plojeus.

D. Remedies. |F BORROWER BREACHES BORROWER'S COVENANTS AND AGRLEEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN CUE CONDOMINIUM ASGEGSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PRAOVIDED UNDER THE SECURITY INSTHUMENT, IRGLUOING, 8UT NOT LIMITED
TO. THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATION THAT THE RORROWER
IS IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE UWNERS ASSOCIATION
FURNISH A STATUS OF BORROWER'S ACCOUNT.

N WITNESS WHEREOF, Borrowur has m:ecumn)h))r Comlgx)p{um Hydor
/" o’ /_///
)&/"*—(’ gt
Neal ¥ Roma L Borrowar
Boriowuor

STATEWINOIS)
S8
COUN ‘ZS‘, )
L
and state, do hareby certily that

the undersigned L i Netary Public w and tor s county

Nedl % Ross An unaarrisd man
7 i parscnaly known to ma to
be the same person{s) whose nanei(s) ;. m{iscnbou 10 1he forpgoing insthument, apheaod buloro mo this

day in person, and acknowledged that signod and dolivergd the said instrumoeni s his
troe and voluntary act, lor the uses and purposegs therein sot forth.

Given under my lﬁmd and oflicial seal, this
% .19 §¥9 ‘

“ OFFICIAL SEAL * My Comnmunos: /—9;7'?\3
?’hm

i Bal SEREINg
. STATE OF ILLINOIS ‘
} MY COMMISSION EXPIRES 1/27/93 Notary Public

i’7m day o!

2187 APL4-GR

LOVIVLEGS




