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U American National Bank BO3I697

and Trast Clompany of Chicago

) MORTGAGE

Bavid J. Oser and

THIS MORTGAGE made on _July 10 __ L1989 bhetween Patricla A, Uscer,his wife
Mortgagor(s) herein collectively (**Borrower" )nml AMLR.LLAH NAL LONAL BANK & TR, GO, QF CHG@the “T.ender’’)
whaose address is 33 N, Lasalle St.. Chgoss Ll .. This Mortgage secures the principal sum of $ 30,000, 90
ar a0 rnuch thereof equal to the aggregate unpaid halance of all loans and ndvances now or hereafter mnde by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement ("Agreement”) of even date herewith,
The Agreement provides for monthly interest payments with the principal balance, if not sooner paid or required to be
paid, due and payable on demand five (5) years from the date of this Mortgage. The interest rate on unpaid loan
balances shall be the prime rate listed in the Money Rate section of THE WALL STREET JOURNAL on each busi-
ness day plus {1) 2% per annum for those days on which the unpnid lonp balunce does not exceed $24,990.99; (i) 17
per annum lor those days an which the unpaid lonn balance is at least $26, (00,00 but not more than $99,9009.0%; or (iii)
9% per annum for those dayvs on which the unpaid loan balance is $100.000.00 or more, 'Phis debt is evidenced by the
Agreement executed Ly Borrower dated the same date as this Martgnge which Agreement provides tor monthly interest
payments, with thé il debt, if not paid earlier, due and payable on demand niter FIVE vears from the date of this
mortgage. The Lender will provide the Barrower with o final payment notice at least 80 days before the final pnyment
must he made, The Agriep.ent provides that loans may be made from time to time (but in no event later than 15 years
from the date hereof) nov ti exceed the nbove stuted maximum amount outstanding at any one time, All future loans
will have the same priciity sathe original loan. ‘This Mortgage secures to Lender: (#) the repavment of the deld
evidenced by the Agreement, wichrinterest, and all renewals, extensions and mmodifications; (b) the payment of all other
sums, with interest, advanced under parngraph 6 1o protect the security of this Mortgage and (¢) the performunee of
Borrower's covenants and agreemerts-under this Mortgage and the Agreement. In consideration of the indebtedness
herein recited and to secure paynient thareof, Borrower hereby mortgages and warrants to Lender, its successors and
assigns, the following deuscribed real estaty situated in the County of - Gook .. ., Illinois, hereby releasing
and waiving all rights under and by virtue ol the Homestead Exemption Laws of this State:

The Tax'mum interest rate will noc edcoud mbbemem—e
UNIT 1109-C TOGETHER WITH AN UNDIVILEY 5,91 PERCENT ENTEREST [N THE GOMMON ELEMENTS [N
LLO7-1109 NORTH SHORE CONDOMINTUM AS DELIGEATED AND PEFINLD. IN: THE DECLARATION RECORDED

AS DOCUMENT NO. 22439962, IN THE SOUTHEAS™ [/4, OF bl’.(]'l]’,(){:ﬂ 32, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIODIAN, [N COOK COUNTY, 1LLINOILS

TAX T. D. # 11-32-402-034-1003

which has the address of __1109 W. Nerth Share # 3 . (atoet), __Chicago. . _$sQ2JG 1 Pity)
Illinois _ 60626 . (zip code) (" Property Address’);

TOGETHER WI'TH all the improvements now or hereafter erected en~the property, ond nll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also tweecovered by this Mertgage, Al of the
foregoing is referred to in this Mortgage as the "Property”

The Mortgagor consents and warrants that i1 will take all the steps necessary Jocomply with the provision of the
Flood Disaster Protection Act of 1973 as amended and that, it required by the Mortgagaes the Mortgngor will enuse the
real eatate which is the subject matter of this Mortgage to be insured pursuant o Lthe provision of this Act,

BRORROWER COVENANTS that Borrower is lnwfully seised of the estate herehy eonvevoad nnid has the right to
mortgage, grant and convey the Property and that the Property is unencumbereed, except for sniambrances of record,
HBorrower warrants and will defend penerally the title to the Broperty against s} clnims and ¢ nm!s. uuhwct te nny
encumlnquﬁ u”’&ewﬁ% ‘here is a prior mortgage from Borrower to GREAT NORTIERN MOws

datud _.and recorded as document numhber ,_H_T,jlmT o et N — - o e

COVENANTS. Borrawer and Lender covenunt und ageee ag follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principnl of and intereat on the
debt evidenced by the Agreement.

2. Application of Payments, All payiments received will (to the extent sufficienty be applicd first 1o pant due
FINANCE CHARGE, next to be hilled und unpaid FINANCE CHARGE, next to hilled and unpaid annual fee and
then to unpaid loan balance.

3. Charges; Liens. Borrower shall pay all taxes, nssesaemoents, charges, fines and inpositions attributable to the
Property which may attain priority nver this Mortgage and leasohold payments or ground rents, it any. Borrower shall
promptly furnish to Lender all notices of amounts to be puid undor this parngenph. ‘The Borrower shall muke these
pavmonts directly, and promnptly turnish to Lender roceipts ovidencing the pnymonts,

Horrower shall promptly discharge any lien which has priority ovee thin Mortgaee other than the prior mortgage
described above, unless Borrower: (a) ngrees in writing to the payvment of the obligation secured by the lien in o man.
ner acceptable to Lender: (h) contests in good fuith the lien by, or defenda against enforcemoent of the Hen in, legal pro-
ceedings which in the Lender's opinion aperate ta prevent the enforcement of the lien or forfeiture of any part of the
Property; or (¢) secures fram the holder of the lien an agreement satisfactory to lender subordinating the Hen to this
Mortgage. [f Lender determines that any part of the Property is subjoet to a lien which may attain priority over this
Mortgage, Londer may give Borrower o notice identifving tho lion. Borrower shall satisfy the Lien or take one or more
of the nctions set forth above within 10 days of the giving of notice,
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‘ 4, Hézard Insurance, EL'JONRQ‘EDEELQIIAL“’)QQ Phxﬁer vrected on the Property

insured against losa by fire, hazards included within the term “extended coverage'' and any other hazards far which
l.ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The inaurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld.

All insurance palicies and renewals shall be acceptable to l.ender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower ashali promptly give to Len-
der all receipts of paid premiuma and renewal notices. In the event of loss, Barrower shall give prompt notice to the
insurance carrier and Lender. L.ender may make proof of loss if not made promptly by borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shai! be applied to reatoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security ir not lessened. If
the restoration or repair is nat economically feasible or Lender’a security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Praoperty, ur doea not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mny use the proceeds to repair or re-
store the property or to pay sums secured by this Morigage, whether or not then due. The 3U-day period will hegin
when the notice is given.

If under paragren. 19 the Property is acquired by Lender, Borrower’s right to any insurance policiea and proceeda
resulting from darnags to the Property prior to the acquisition shall pasa to Lender to the extent of the suma secured
by this Mortgage immediately prior to the acquisition,

5. Preservation and Maintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Propérsy ro deteriorate or commit waste.

8. Protection of Lender’s Pigl-ts in the Property. If Barrower fails to perform the covenants and agreements con-
tained in this Mortgage. ar thers ia a legnl proceeding that may significantly affect Lender's rights in the Property
(such an a proceeding in bankrupt<y, prohate, for condemnation or to enforce Inws or regulations), then Lender may do
and pay far whatever is necessary to protict the value of Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured oy a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender dnes not have ta do so,

Any amounts dishursed by Lender under this/paragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from the
date of dishursement at the Agreement riute and shatl ne payahle, with interest, upon notice from lender to Borrower
requesating payment.

7. Inspection. Lender or its agent may make reasonabie “n‘ries upon inspections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection speciiying reasonable cause for the inapection.

B. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar <o/ conveyance in lieu of condemnation, are hereby
arsigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be ag plied_to the sums secured by this Mortgnge.
whether or not then due, with anv excess paid to Borrower. In the event-ofa_partial taking of the Property, unless
Barrower and Lender otherwise agree in writing, the sums secured by this Mottgzge shall be reduced by the amount of
the proceeds multiplied by the following fraction: {a) the total amount of the sums sreured immediately before the tak-
ing, divided by (b) the fair market value of the Property immediately before the ‘nking. Any balance shall he paid 1o
Borrower.

If the Property is ahandoned by Borrower, or if, after notice hy lender to Borrower tliat\the condemnor otfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3% 2avs after the date the
notice in given, l.ender is authorized to collect and apply the proceeds, at its option, either £O rostaration ur repair of
the Property or to the sums secured by this Mortgage, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for nayment or mod-
ification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for pavment
or otherwise modify amortization of the sums secured hy this Mortgage by reason of any demand made by the uriginal
Raorrower or Barrower's successarrs in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of pny right or remedy.

19. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ugreements of
this Mortgnge shall bind and benefit the successors and assigns of Lender nnd Rorrower, subject to the provisions of
paragraph 16. Borrawer's covenants and agreements shall be joint and severnl. Any Harrower who co-signs this
Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and coavey that
Borrower’s intereat in the Property under the terms of this Mortgage; (bl is not personally obligated 1o pay the sums
recured hy this Mortgage; and (c) agrees that Lender and any onther Borrower mny ngree ta extend, modify, forbear or
make any accommodations with regard to the terma of this Martgage or the Agreement without that Borrower's

connent,




11. Loan Chargos. It theUnNa@:EiE‘er«liAaLu fGlQIP\NMIHII‘HHI‘I lomn charges, nnd

thut law in finally interproeted so that the interest or other lonn eharges collected or to be collected in connection with
the loan exceed the permitted limits, then: (o) uny auch loan charge ahall be reduced by the amount nicessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which excoeded permitted
limits will be refunded to Borrower. Lender may choose to make this retund by reducing the principal owed under the
Agreement ur by making a direct payment to Borrowoer. I o refund reduces principal, the reduction will bo troatod os 8
partial prepuyment without any prepayment chargs under the Agresment,

12. Legislation Affecting L.ender's Rights. If ennctment or expirntion of applicable laws has the effect of rendeor-
ing any provision of the Agreement or this Mortgnge unenforceable accoeding tu its torma, Lender, at its oplion, may
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Leonder shall take the steps specified in the second paragraph of
paragraph 16,

13, Notices. Any nntice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it by
first class mail unless applicable [aw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designntes by notice to Lender. Any notice to Lender shall be given hy firat
class mail to Lender's address stated herein or any other address Lender designates hy notice to HBorrower, Any notice
pravided for in this Mortgage shatl be deemed to have been given to Rorrower or Lender when given as provided in this

paragraph.

14. Governing Lav; Severability. This Mortgage shall be governed by federal lnw nnd the lnw of Hlinois, In the
event that any provisiodror clause of this Mortgage or the Agreement cenflicts with applicable law, such conflict shall
not affect other provisiods pf this Mortgage or the Agreement which can be given effect without the contlicting provi-
sion. To this end the provisions of this Mortgage and the Agreement are declured to be severahle.

15. Borrower's Copy. Baln Aorrower shall be given one conformed copy of the Agreement and of this Mortgnge,

16. Transfer of the Property or a Bencficinl Interest in Borrower; Due on Sale. I all or any part of the ’ro-
perty or any interest in it is sold /= transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, ot its option, require immediate
pavment in full of all sums secured by this viortgage. However, this aption shall not he oxercisod by Lender it exercise
is prohibited by federal lnw as of the dateof this Morigage.

If Lender exercises this option, Lender shall pive Borrower notive of acceleration. The notice shall provide n peried
of not less than 30 days from the date the nolics is delivered ur muited within which Borrower must pay all sums
secured by this Mortgage. If Borrower tails to pay (heieaums prior to the expiration af this period. Lender may invoke
uny remedies permitted by this Mortgage without furtlies notice or demand on Horrower.

17. Borrower's Right to Reinstate. If Borrower meeds ¢ertein conditions, Borrower shall have the right to have
enforcement of this Mortgage discontinued at any time prior to the eatry of a judgment enforcing this Mortgage. Those
conditinns are that Borrower: {a) pays Lender all sums whidh then would be due under this Mortgage nnd the Agree-
ment had no acceleration oceurred; (h) cures any default of ary ciher covenants or agreements, (03 pays all expenses
incurred in enforcing this Mortgage, including, but not limited fo/ronsonahle nttorneys’ fees, {d) takes such netion ns
Lender may reasonably require to nssure that the len of this Mortgape, Lender's righta in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unghnged; wnd (2) not use this provision more tre-
quently than once every five yenrs. Upon re-instatement by Borrower, fis Mortgage and the obligntions secured
hereby shall remain fully effective as it o acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any provision of any pricr/ mort guge.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and ngrec asgallows:

19. Acceleration: Hemedies. Lender shall give notice ta Borrower prior to aceeleration iollowing: (a) Horrower's
breach of any covenant or agreement in this Mortgage (but not prior to acceleration under Daregraphs 12 and 16 unless
applicable law provides otherwise) or the Agreement or (h) Lender's good taith belief that tnepownect of payment or
performance is impaired. The notice shatl specifv; (n) the default; (b) the netion required togvde the defrult; (©) o
date, not less than 30 days from the date the notice is given to Borrower, by which the detnult myst e enred; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceler/dion of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. ‘The notice shidl further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the nonexis-
tence of a default or any other detense of Borrower to acceleration und toreclosure. It the defuult in not cured, or the
reasan for the beliet that the prospect af puyment or performanice is impaired in not corrected, on or before the date
specified in the notice, Lender at its optinn may require immediate payvment in full of all sums secured by this
Mortgage without further demand and may toreclose this Mortgage by judicial procoeding. Lender shall be entitled to
collect all expenses incurred in legal proccedings pursuing the remedies provided in this puragraph 19, including, buat
not limited to, reasonable attorneys’ fees nnd costs of title evidence,

20. Lender in Possession. ['pon acceleration under puragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicinl Ante, Lencler (in person, by ugent or by judicially
appointed receiver) shall be entitled to enter upan, take possession of and manage the Property and to eollect the rents
of the Property including those past due. Any rents colleeted by Lender or the receiver shalt be applied tirst to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's lees,
premiums on receiver’s honds and reasonable attorneys’ fees, and then te the suma seeured by this Mortgage.

21. Heloase. Upon pavment of all sums secured by this Mortgage, Londer shall relense this Mortgage without
charge to Borrower. Barrower shall pay any recordation costu,

22. Riders to this Mortgage. [f one or more riders are executed by Barrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorparated into and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider{s) weee a part of this Mortgage.
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BY GIGNING BEL()W.LJ!’N QDEEILCII AL& RQQaEMained in thisn Mortgage and in

any rider(a) executed by Borrower and recorded with it.

l

{ s ‘ i
{5 b o
PatricTa A, UsSeT Borrower

David .

(Space Below This Line For Acknowledgment)

STATE OF ILLINOIS " COOK County ss:

|, Mary C. Mclntyre , 8 Notary Public in and for said county and state, do herehy
certify that _David J. Osec and Patricia A, Oser., his wife , personally known to

me be the same person(s) whose rame(s) are. .
subscribed to the foregoing instranient, appeared before me this day in person, and acknowledged that _ they
signed and delivered the said insirumentas ______their

free and voluntary act, for the uses ar.d u-poses therein set forth

Given under my hand and official seal, rais\___23rd _dayof __July .19 89

My Commission expires:

Y VNAAAAAANAASNNS S

$ “OFFICInL NEAL” J
April 7, 1993 JE MARY C. McINIYLS MMHTJ M J*T“I S

{

Nuotary Putitic 1

NOTARY PUBLIC. STATE OF ILLIND!S

) M‘ Cemmissien Expires 4,‘7‘!»3
FOR RECORDERS INDEX PURPOSES

INSERT STREET ADDRESS OF ABOVE
NAME AMERICAN NATIONAL BANK AND TRUST ZESCRIBED PROPERTY HERE
COMPANY OF CHICAGO

STREET 33 North LaSalle Street

Delivery Instructions

19£9/W, North _Shore_ # 3

Chicage, 'llinoils 690626

CITY Chicago, lilinois 60690
Attn: RESIDENTIAL REAL ESTATE DIVISION

This Instrument wi.s prepared by:
JOANNE M, COMPTON

AMER [CAN NATIONAL BANI & TRUHI CO. OF CHICAGD

\f\!'ﬂ{

33 North LaSalle street
Addreas

Chicago, 11linois 60690
Address




