-

( @ k) NOFFIGIAL GORY:

State of lllinols

0/8%)

4

FHA Coss No-:
131:578-9460

89346043 Mortgage

7340

This Indenture, Made this 271 day of JULY L 19 €9, between

STEVEN J. GRAFF AND LINDA L.
ANCHOR MORTGAGE SERVICES INC.

& corporation organized and existing under the laws of THE STATE OF NEW JERSEY
Morigagee.

GRAFF, HIS WIFE . Mortgagor, and

$16.00

Witnetseth: That whereas the Mortgg?or {s justly indebted to the Morigagee, us is evidenced by & certain promissory note bearing even
date herewith, in the raincipal sum of SIXTY-NINE THOUSAND AND NO/100
649,000.00:

Dollars (8 )
puyable with interest at thesarz.of TEN AND 00071000
per centum { 10.000 e 3per annum on the unpaid balance until paid, and made payable 1o the vrder of the Morigagee at ity
office in, 1460 VALLEY ROAN, MAYNE, NEW JERSEY 07470 or
al such other place as the hoider may desipoate in writing, and delivered; the said principal and interest being puynble in monthly installments of
SIX HUNDREDR-FIVE AND 51/4¢vu
Dollurs ($ ROG.51 )

on SEPTERBER L1989 and a'likewm on the first day of each and every month therenfier until the note is fully paid.
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day ofRUGUST
w0 L9

Now, therefore, the scid Mortgagor, for the better securne of the payment of the said principal sum of money and interest and the perfor- *
mance of the covenants and agreements herein contained, due: by these presents Mortgage and Warrant unto the Morigagee, its successor
or assigns, the following described Real Estate situate, lying, anf beng in the county of (00K
and the State of lllincis, to wit:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO AND fURIING A PART HEREOF;

TAX I.D.#1 1704204047-1022
' CUUK COUNTY 0. ke
FILED FOR RECURL

893460L3

THIS INSTRUMENT PREPARED BY:: AND MAIL TO: (9g§ JUL 28 Mt 1:38

RAMONA R. BARRETT

ANCHOR MORTGAGE SERVICES

1008 EAST RAND ROAD

MT. PROSPECT, IL 60056

COMMON ADDRESS: 1540 N. LA SALLE, %501, CHICAGG, I{, 6061Q

Together with all and singular the ienements, hereditaments and appurtenances thereunto belonging, and the reris; .ssues, and profits
thereof; and all spparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and &ll plumb-
ing and other fixtures in, or that may be placed in, any building now o hereaftor standing on said land, and also all the estate, right, tiile,
and interest of the aald Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-

INC. _f)’ok’"} 33

of this instrument; not to suffer any lien of mechanics men or

purtenances and fixiures, unto the sald Mortgages, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefita under and by virtue of the
Homestead Exemption Laws of the State of {llinols, which sald
rights and benefits the said Morigagor does hereby expressly
relesse and waive,

And said Mortgagor covenants and agrees:
To keep sald premises in good repair, and noi lo do, or permit

to be done, upon said premises, anything that may Impair the
value thereol, or of the security intended to be effected by virtue

material men to attach to said premises; to pay to the Mortgagee,
as herelnaller provided, uniil sald note is fully paid, {1) 8 wum
sufficient 1o pay all taxes and sssessmenis on said premises, or
any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said Jand is situste, upon the Morigagor on account of the
ownership thereol; (2) a yum sufficient to keep all bulidings that
may at any lime be on sald premises, during the continuance of
sald indebiedness, insured for the benefit of the Morigagee in
such forms of insurance, and (n such umounts, s may be re-
quired by the Mortgagee.

This form Is used in conneation with morigages inaured under ihe one- 1o lourfamily programs of the National Housing Aol whioh provide

for periedic Morigage ineurance Premium peyments.
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All insurance shall be carrled [n companies approved by the
Mortgugee and the policies and renewals thereof shall be held by
the Mortgagee and have attached therato loss payable cluuses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagor will give Immediate notice by mail to the Mort-
gngee, who may make proof of loss il nol made prompily by
Mortgagor, and each insyrance company concerned is hereby
authorized and directed to make paymen! for such loss directly to
the Muntgagee instead of to the Mortgagor and the Mortgugee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebiedness hercby secured or to the restoration or repair ol
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgavarin and to any insuranee policies then in
force shall pass to che puschaser or grantee.

That i the premises, or 2. part thereof, be condemned under
any power of eminent dormain, or acquired for a public use, the
damages, proceeds, and the cotsideration for such acguisition, 1o
the extent of the full amount of deriedness upon this Mort-
gage, and the Note secured hereby veiraining unpaid, are hereby
assigned by the Mortgagor to the Mcigagee and shall be paid
forthwith to the Mortgagee to be applied 3y /1.0 account of the
indebledness secured hereby, whether due or siol.

The Mortgagor further agrees that should this morgage and
the note secured hereby not be qji%for insurance waser the
National Housing Act within days fronv.tir date

hereol) written statement of any officer of the Deparimeni Hf
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subseqguent

to the STXTY days® time from the date of this mortgage,
decliring 1o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigugee or the
holder of the note may, at its aption, declare all sums secured
hereby immediately due and payable.

In the event of default in making any moenthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued inlerest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the even! that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may al any time therealter,
cither before or after sale, and without notice to the said Mort-
gagot, or any party claiming under said Mortgagor, and without
regard to ihe solvency or insolvency of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applications for appaintment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the beneflit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and & deficiency, during the full statutory
period of redemption, and such rents, issues, and profils when
collected may be applied toward the payment of the indebtedness,

costs, laxes, insurance, and uther ems necessiry for the prolec-
ton and preservation of the properly.

Whenever the sand Mottgages shall be placad th prssessaon ot
the ahose desenbed prenises umder an order of a coutt m which
an action is pending 1o foreclose tis mortgage of o subseguient
mortgige, the said Mortgagee, in ity disceetion, mays keep the
said premises in good cepair; pay such vatrent o ek taaes and
wsseastnents ity he due on the siid premises; piy for and
mainsnn such isarance inosueh amounts as shall ave been e
quired by the Mortgagee; lense the saitd premises 1o the Mor
gitgor o others upon such tenms and conditions, edhor within o
beyond any perd of redempiion, as are approved by the court;
collest and receive the rents, ivsues, and profits tor the wae of the
premises hercimabove deseribed; and employ ather persons wid
expend itsell such wmounis as sue reasonably necessaity 1o vanny
ot the provisions ol this paragtuph

And in cuse of foreclosure of this maortgage by said Mortgagee
i any court of law o eqmty, aseasanable sum shall be aliowed
for the solicitar's tees, and stenogrphers' Tees of the complan-
ant in such procesdiog, and also for all outlays tor docomentany
evidence and the cost of a complete abstract of nitde 1or the par-
pose of such Toreclosure; and i case of any other suit, o fepal
proceeding, wherein the Mortgagee shall be madde a panty theteto
by reason of this mortgage, ity costs and expetises, and the
reasonable fees and charges of the attorneys or solicitors ol the
Morngigee, so made pierties, For services i such suit oo pro-
ceedings, shall be a Turther ben and charge upon the siad
premises under this motgage, and all such expenses shall become
somuch additional indentedness secured hereby and be ghlowed
in any decree foreclosing this mortgage.

And there shall be included in any decree forechning tas mort-
grge and be piid out of the proceeds of any sale made in put-
sl any such dectee: (1) AL the costs of such suit or suits,
advertisizge, sale, and conveyvance, including attorinesy', sohcitory’,
and steaogesphers” Tees, outlays for documentary evidence and
vost of siid abvivact and examination of tithe; (23 all the moneys
advanced by the Nengagee, if any, tor the purpose quthoresed in
the mortgage with Brerest on such advances at the tate set font
in the note securen hvrehy, frome the timte such advanees are %
made; (3) all the acoraedimterest renimng unpaid on the s
debtedness hereby securdd);, (2 all the said primcipal money re C
maining unpuid. The overpluy of the procecds of sale, o any, -
shall then be paid to the Mortgagor g

IT Mortgagor shall pay said note 00 sime and in the manocgs
aforesind and shali sbide by, comply witoand duly perlmam alt o
the covenants and agreements hereimn, thin tois conveyance shall
be null and sord and Mogagee will, withic thioy (1) daye abier
written demand theretor by Mortgagor, execute o release or
satisfaction ol this mortgage, and Mortgagor hereby waives the
benefits of all statutes or Laws which require the varlier execation
or delivery ol such release or satisfaction by Mortgagee.

It Is expressly agreed that no extension of the time for pasmen|
of the debt hereby secured given hy the Mortgagee 1o any sue.
cessor in interest of the Mosigagor shall operute 1o release, in
any manner, the original liability of the Mortgagor,

The cavenants herein contained shall bind, and the beuefiy
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, suceessors, and assigns of the parties hereta,
Wherever used, the singulir number shatl inclade the plurad, the
plural the singular, and the misculine gender shall include the
feminine.

Page J ot 4




*
S
%)
o*
)

D

UNOFFICIAL COPY

O BIAY PP WA JOU SRy s Jo juaudnd Joy uols
A1a0dd 20N L YN o swniwand Aum anp uays ‘Apdwesd Led
(o pun axfefRpopy A1 £q paamban ag £rwn su spouad yans J0)
PO S IO D0 UE SHAARUTIIOA PUR SIRISED spuRzizy 1o
PuR S ssop st aadufjopy ayy £9 Ay o) SN wol)
paanba aq Srue se paansin spsdond paavi oW syl o paaaa
SR K FWIND wou sIUdWEso s sy daay im Ay sy

TPAEINIP DA0GFEUIIY A ay) Jo asn A Jo) NP 3oy

IOVJUR IR KRN MR SOOI MOU SHEOIG PUR SANSSE S udy )
e aagednopy mp o) uFsg AQasay saop Ao My panaioge
waupagapuy ny1 o audnd Y1 1o} SN [RUO)IEPPER w0 puy

dRatemd Supanad Ao 0] IHRINNS 13pan apil uaag
ARy s spnangsd soeosaipe spodaid eys pae aou
s sapun medo dunaenan waygl prdiduiid o junome syl jsuede
Jtpary B e ydedarand 30ipasaid 3yl o ¢y} Loidasgns 1apun
PRIBINIINIE spLAj 2y 1 BUNBWSS 1Y) dURIRG Ay} ‘palinboe
astlanio s Auadend a1 2 gy e so sBpaddold yans jo juaw
SUNLRIOD YT Jo N su L fidde (|eys aafefuo A “ynejep
10 a0 £isadoad aug sainhae 208efu0 3yl 110 "4QAEY
PasdAed sasiuiaad ayd jo s st w Aunnaal afeduow sy jo
SHOSLAIG A1 JO SUR I3pUN JNRNTR S (s 290 4] yduadeied
RUPATId ) O () WORAIAENS J0 SEO A0 M1 Japun palzmuns
MApuy U SUDNeWA L ity Aul pue tusidopaasg
urg iy pur usnop] (o manay o) o1 fed o1 naedngo awonaq
ou sey aadrRuopy sy gdmfead fupsiaad aygl o (0 uon
% o snoinaoid ayl sapun apew siuawsed pooaoteduop
JO HENOMIR 31 Q) NIPALY ssaupalgapul yans jo paowe syl duind
wien (1 ey a8eR o)y g gyl pauasaidil saupaigap
ARG W) JO uangRd ([n) TG PAINMAY 1O R0L JO
suontsaad ayy i 3ourpIoe w1 aFERELORY Y1 01 LPUR; §iTys
JoReRlopy A g Kur e |1 oanp ag [eys snpoasd dukmsy!
10 S JUSHISNINSE ST SO PUNOLE YoRs o udwded uays app
I A0 A0 e TRMAEAP Ay U e o Qs junowe
Aue aanedpapy ayn op Sed s sodednopy oy uagy Cageded pue
P MUOAIG (RS BN S UM M) ST D ) se csumiuaad
DALFINNGL S0 STUAMBSASE PUB saye) tsuan punod? {ed o)
g ns g Jon jeys gdeadeied 3uipasaad ayl Jo (g vonasasgns
sapun aadediopy Ayl (g apra siuatsed apiuoun Yt adwoy
) w0drdep i on papungal o odnFuopw Ay g aprw
A 01 uaard uanbasgns uo pappan aq qeys ofeinop gl o
UONUO 21 1T T TATINT S UROL AN 1IN 1ans tag KR 3sea )
ALH '\11Iﬂ!1llDlLI AULINAL D RO TEITIEARITY | pue BARA U IRLY H pumuﬂ
oy safefiopg W Sg apei £enoe i o) 1o unewe
g paana pegs gdesdeasd duipasaid syt o rg) BoNnassgns

apun wArdNo Ayl Aq apel siuawded g jo ol ap

Ssjusatd uanbuap Fogpuey ol pasoau auadx

PAIND 3T 43100 0 'SIBALIR U1 SEBP (§1) Wadyi) uryl dlow jusw

-And ava 10) {[§) JPOP YOBD JOJ (.f) $1UID IN0) PIIINI O JOU

,Afiey aney,, 0 apod Lew Bediow wpl aReluow sy Japun

INPIAP O 10D 1P NNNsn0s uawsad gons awad ay) jo aep anp

ayy o) ond aodedopy gl $q pood speus ssapun |eys uawded
IO 2)eAaRAR Yons {UR [0 JuRowR 3 Ul AP Auy

sadieyy i) ()
puw Hou prs s o [edduud 3y jo uotipziowe  (A])
18923y PAINdIs 210U ) LD AWM (1)
swmmuaid asumInsul pirrey 1aylo
pue “asnp siiauissasse [errads 'saxel 'fue g1 tsiuan punoa8 (i)
1
ARW 3ea Mg s (wniuad aaueinsuy aBeffsow jo nay ur) ey
Sqow 1 uaudoRad(] ueqln) pue Suisnoy Jo 41mainag
3Y) Yitw 2duRInsui jo 100D 3y Japun sadueyy wmwad  ([)

1Yl10) 138 Japlc ay)

w swap Aurwapng gy vy aadefuo Ay g paide 3q o) wawked
218ups B Uy giuow yoea JoReRpiow Ayl 4q pied aq ||Bys joalay
junote aeiaifde ay) pur 1ay1a8o) pappe aq ||BYs Aqalay painods

200U aY) Japun apeil aq 0) stuawded (e pue gdmdmaed g o
suonasgns Buipassad oml ay) uy pauonuaw siuawsed (v ()

EESTTETTHIE T UTREN
pue saxt ‘swniued Cshuaa punogd pies Aed o) Ishay un dadediio)y
£ P19y g o1 swny yons uanbujap AU M SJUMNLSSINST UL
SIXTYsnnua] udl punoa® yans uaym amp ) o1 100d uow

U0 250]aq AR OF SYILOW jo 13QuIiny 3y AQ paplap tojala
pud Spragge siuns ([# sva) (2aBefuopy 31 AG pareuisa W ) dua
-doud pafirfow 1 HO NP 1A SIUHUSSISSE PUR save) sy i3

-doad pafinfuiow a1 Fuiaaaod Jaurinstl paR2RY QNP0 pue Ay o
saonod uo yqyrind puR anp AUNAQ KL N I Snad A
snjd *anp 1xau *Lur o 'S1021 punoad 3y o) teaba wins ()

sawsndad 1o sanuanhunap
HnoAaw ot Fu e noyiin pajdiion 2oy ayy vo anp asury
Autpurisino a8viaae A Jo wnuEn 1ad (7)) Loy o o (2 |}
§1}]am1-3U0 01 [Bnba JUNOWER U¥ Uj aq {|eYs yaim (wintuad
25uransu) aBeiiow B jo nai) W) aBIRYD AjIUOW B UL
-d0jaa3(] ueqi) pue JusnoH Jo AIRIAING Y1 £q PIPY e uaw
-0IISUY SIY) PUB 1P LA JO 10U pies sw Ruo| ox pue | (1)
1o tapunasay: suouen@ay sgeadde pue ‘papudye se oy
guisnop [RuoneN Y1 o3 wensind wawdoaaxg utga) puw Ru)
-SH0H J0 AIRI00eG A o3 wnnwad yons fad o spun) ynm Japioy
yans aptaosd 01 13pao w1 wniuid aounansur dRedow jenu
-UB Y1 31Ep anp sit o) Jorid yuuow {1} auo Japroy A (o spuny
YL UL JIBALUNIDE O] JUANYJNS JUNOWE UR *10y RUIsnoy jruon
BN 3Y) O sHOISIA0L 3y} JApUTL PAINSUIAL 31 10 PAINSUL e Ul
-NIISUL SIY) pue 21BP U3A3 0 Nou pies se Buo| os pur §1 (])

'SMOl0) SB uswdogaa veqin) pue Buisnol jo £madag g1 Ay
play am L3yl 1 (wnnwaid sueinsun afefiow v jo nay un) adaey
AQIuoW B 10 'PAINSU) 2 AQaJaY PRINA3S 310U F)) puk juawl
N5y sty 1 wnnuaad aouransun a8eBuow 1vu Ay Aed o) spun)
Qitm JO2IAY 1apjoYy 2yYi ApIaold 01 1UAPDLINE Junowe uy  (¥)

Ay Amojio]

aul pred §)4ng s 20U PIEs Yl HUn IUOW Yora jo sup g

ayy 2o tsafedizop a1 o1 ded 1w JoBeRuop Y1 AQIRY painas

21027211 Jo s11a) Ay 1apun zpqeied jsaaun pur prdisunud o
sluaArd qiuows 341 o) uotIppR Ul pue ‘Yiem Jaygiatop )

“21eP NP JUAW[RISI AUR U0
ard w0 3oys 20gap AL Avd 0 passasal s a8d)1anid ey

Sn0jj0|
s& saaufle pup siieLaA0svaqun) JoBuBlopw pirs oy puy

AW YY) ASURY 0] Joasayy urd Aue 10 sasiud
LIPS 2Y) JO AINN}I0} 10 A|BS 3y D 21S3IU0D a8 UM 10 *Juatl
-SSALEE 'XB) 33 JO UONDI||0D Yl waazad 01 atiado Ry gorym
‘vonaipsunt juatadwos o 1nod B Ul yPaoug sfuipasdosd niy
aenadoidde Aq Joaiag ANPIEA Y1 JODWITE AR ISIUOD ey
pao# u1 ‘[jeys sofeBLiopy ayl se Fuo] 08 “UORA PARNNS S11IW
-3A0J4WE Y] 40 Jo3zay) Hed AUR JO UIAI PAQLANID sasti k]
ayi sulefe 10 uodn A XB) 10 'JUALSSIEST ¥R AUB JA0WH H
*afinydsip *Aed o) BRI 341 3ABY 11 JfBYS 10U Pannbal aq tou |jeys
saBeduiow ay ey (Bmpumisyiimion Lrenued 3 o) aFefuow
i) Jo suoisiaoud Jay1o j8) Jaaamoy 'papiacid Ajssaadxa s

‘JoBaRuo M £q pd
aS1MIag10 10U 1t *sastuaid paTeBliow ay) Jo (8BS A3 JO Spaancid
10 tho pied aq 01 *a8eBilow s1y] £Q PAINIAS SSIUPAGIPUI [BUON

-1ppE Yani o5 ALEAq {RYs papuadyd Jo pled s sAnoW Suw
puR 'Joasay) uonrasasaid 1adoid 2yl Joj AJessanou waap Aww
uolaIdsIp st 4y se pafieSiiow uialay Auadoad a1 o) sxiedas yans
YR LB PUB 'INP Uaym ‘SWUNIWAIG IDHURINSUL PUR *SIUILEISSIESY
‘sax) yons And Aew 2a8eBliopy 2y3 ‘awday pooB uy sasiaad pigs
daay 01 10 ‘sesiwald pres U0 FIUIWISSISSE 10 SIXE) 10) WY1 Uy
1810 PdURIGUNAGY 10 U] JoUd fuw £jsi1es 01 1o “sudtuded yons
ayuw o) Jofuduow ay) Jo 138U Jo jesnjAs 3yl JO sed U]




UNOFFICJAL COPY

3
«
A nchor Mortg‘a:e Serwvices, Inc.

1008 E. RAND AQAD e MT. PROSPECT, ILLINOIS 80036
(312) 2662410

LEGAL DESCRTPTTON RIDER
10

MORTCGAGE DATED JULY 27, 198Y

PARCEL L1 Unit 50t #v.fa Salle Terrace Condominium as delineated on the
survey of the following described parcel of real estates  part of lot 11l
in Bronson's additioir to Chicago, lying West of La Salle Street in Section
4, Township 39 North, Range:dd, East of the 'Thind Principal Meridian tn
Cook County, [)linois, which sutvey is attached as Exhibit 'C' to the
Declaration of Condominiuia recomded as Docwmnt 24876600 together with

its undivided percentage intercsat in the commn olementy;

PARCEL 2: 'The cxclusive right to thie use of parking space  No, 27, «
limited common elements as delineated on the survey atlached to the
Declaration aforesaid recorded as Documend 24876660,

/ / //
Ju/ft feop ! - o/
STRVEN J. GRAFF ' DNIE
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C()ND()?MIPIIUM RIDER

P 2T JULY n9
THIS CONDUMINIUSM RIDER 1v made this day o L) .
and s incorporated mto and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Secunity Deed the

hecurity Instrument”’ ) of the same dite guven by the underigned (the "Horrawer' ') to secure Borrawer's Note (o

ANMCHOR MORTCAGE SERVICES INC.
{the 'lLender'™)

of the same date and covering the Propenty described in the Secunty Instnanent und located

1540 N, LA SALLE, %501, CHICAGO, 1L 60610
|Property Adidress)

The Prupenty includes i unitin, together with an undivided interes in the common elements of . a condominiwm project known

I SALLE TERRACE CONDOMiINTUM

|Name of Condominiuvim Project|
(the Condominium Project’ ). 1F the owners association or uther entety which acts tor the Condominium Project (the ' Own-
ers Association”’) holds ttle to property for the benetit or use of itn members or sharcholders, the Propenty also acludes
Borrower < aaterest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONOCALNIUM COVENANTS  In addition to the covenants and agreements minde in the Security Instruinent, Borrower and
Lender furthed covenant and agree as follows:

A, Cenderantum Obligations. Borrower shall periorm all of Borrower's obligations under the Condominium Projeet’s
Constituent Docdprents. The "Constituent Docuements' are the: (i3 Declaranion or any other document which creates the
Condominium Projeci, (n) by-laws: Gii) code of regulations, and (1v) other equivalent docunmwents. Borrower shall promptly
pay. when due. ali daes and assessiments imposed pursuant to the Constituemt Documents

B. Hazard Insuruece So long as the Owners Association mantiins, with o generially accepted insurance carrier, a ' mas-
ter’ or hlanket”” policy v the Condomimum Project which s satisfactory to Lender and which provides insurance coverage
in the aatimts, far the pdhods. and against the hazards Lender requares, including Gire and hazoards included within the werm
sextended coverage,T thes :

i Lender winves the provision in Uaitorm Covenant 2 for the manthly payment 1o Lender of one-twelth of the
yearly premeam arscathments fonbizind inawrance on the Property. and

Qi) Borrower’s obligatica under Uniform Covenant S 10 maintn hazard insurance covernge on the Property is
deemed satisficd (o the extent that the/required caoveruge is provided by the Owders Assocition policy. .

Horrower shafl give Lender peompt natice ol ary lapse in required hazard insurance coverage.

In the evert of a distiibution of hazard inturinee proceeds in licu ol restoration or repaie following i loss 1o the Property.
whether to the unit or to commoen elements <o procecds payable to Borrower are hereby assigned and shall be pind to Lender
for apphication to the sums secured by the Scouiy Instriment, with any excess paid to Horrower

C. Public Liabillty Insurance, Borrower shall are such actions as may he teasonabie to insure that the Owners Asuaxi-
atton naentuns a pubhic Lability ainsuriance pobicy acerpiable in form, wnount, and extent of coverage (o Lender

B. Condemnation. The proveeds of uny uwand oF cliom for damages. direct or conseguentiul, payable to Borrower in
conaection with any condemnation or other taking of 24 ecany part of the Propenty,. whether of the unit or of the cotmmuon
clements, or for any conveyunce inbicu of comdemnation, (e aereby assigned sisd shall be paid ta Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security (zistsrment as provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not except aferfuice (o Lender and with Lender's prior wridten consent,
esther partition or subdivide the Propenty or consert to:

L) the abundonment or ternunation ol the CondominiunyProject, except for abandunment or terminition required
by law an the case of substantial destruction by fire or other cuswalty e in the cawe of o taking by condemmation or cminent
donmain,

o oany amendment o any provision of the Constituent Docuinents sf the provision as for the express benetit of
Lender,

Ly teommation of professional munpggerent and assumption ol selninagement of the Owniers Assowislion; or

Gvy oy action which would have the eftect ol rendering the publ Sens ity ansurnoce coverage maintained by the
Owners Associalion umweeptable o Lender

F. Remedies, 1 Borrower does not pay condorinium dues and assessments wig diae, then Lendes may pay them. Anybd
amounts disbursed by Bender under this paragraph 1 shall beconie additional debt ol Bordiyer secured by the Sevuty Instru-€Q
ment. Unless Borrower ad Lender agree 1o othe - terms of paveeat, these amountsaaall beae interest Trvn the dute of By
disbursenent st the Note ricte wird shill be payable. with sreeest, apen notice From Lender 17 Boirower regqueshng payiment

B3y SIGNING Briow, Bormower accepts and agrees to the teems and provisions congced i ity Condamintuem Rader. o=

.

&
e XA o A A A . {(Seul}
STEVEN . GRAFFK , ‘Bortowet
N < g . :
...s_./?\.i..z..LLCL.’..‘..‘) .L.JnL_lL'..lJ_ ‘ ?'.‘ e e (Senl)
LINIA L. GRALET -Borrowaer
e e (Senl)
-Botrowar
S, } (Seunl)
-Dofrower
{Sign Qriginal Onlyi
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