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morignges Inred under 1he one- to
four-Tiumily provisions of the National

MORTGAGE

THIS INDENTURE, Made this 17¢h dayot July. , between
TEDDY KOLCI,  AND MARY KOLCZ, , HIS WIFE

» Morgagor, and
MARGARETTEN & COMPANY, INC.

a corporation viganized and existing under the luws of the State of New Jersey and nuthorized to
do business in the state of Ulinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is Justly indebted 1o the Martgagee, as is evidenced by a certain Promissory
Note bearing even do’c herewith, in the principal sum of
Ninety- 3+x "housand, Five Hundred Thirty- Four ancd 00/100Q

Doilars ($ 86,534 .00 ) payable with interest at the rate of
Ten Per Centuvn
per centum ( 10 ™) per annhum on the unpaid balance until paid, and macde payable to the order

of the Mortgagee at its ofrics
in Isel1in, New Jwsi'say 08830

or at such other ptace as the holder rawy designate in writing, and delivered; the suid principul and interest being payuble in
monthly instaliments of

Edight Hundred Forty- S6van and 57/100
Dollars ($ 847.57 j on the first day of September 1, 1989 , and a like sum on
the first day of each and every month thercafte: unt'l the note is fully paid, except that the ﬁuulopuymcm of principal and inter-
est, if not sooner paid, shall be due and payabiz osethe first day of August, 2019

NOW, THEREFORE, the said Mortgagor, for tiie Letier securing of the payment of the said principal sum of money and
interest apd the performance of the covenants and agrécmients herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, thoiellowing described Real Estate situate, lying, and being in the

county of CooK and the State of Hlinois, to wit:
THE SOUTH 40 FEET OF THE NORTH 77 FEP, 0 LOT U IN BLOCK 180 IN

FREDERICK H BARTLETT'S THIRD ADDITIONSTO BARTLETT'S HIGHLANDS A
BUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 30
NORTH. RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN CCOK
COUNTY, ITLLINOIG.

PERMANENT TAX NO. 19-07-322-031-0000

5354 5 OAK PARK AVE, CHICAGO, IL 60638

TOGETHER with all and singular the tenements, heredituments and appurtenances thereunie belonging, and the rents,
issues, and profits thereof: and all apparatus and rixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other lixtures in, or thut may be placed in, uny building now or hereafter standing on
snid land, and also all the estate, right, title, and interest of the suid Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the uppurtenances and fixtures, unto the suid Morigugee,
its successars and assigns, forever, for the purposes and uses herein set Forth, free from all rights and henefits under and by vir-
tue of the Homestead Exemption Luws of the Stute of [Hinois, which said rights und benefits the said Morigagor does herehy
expressiy release and waive.

11 LINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86} FIUEX-92) LOM (S-RO)
Replaves [L 700 (Rev 744
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby nssign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due Tor the use of the premises hereinnbuve described.

THAT HE WILL. KEEP the improvements now existing or hercafter erccted on the mortgaged property, insured as may be regubied
from timme to time by the Mortgagee against loas by fire aird other hazard, casualties and contingencies in such amounts and for such periods
as may he required by the Mortgagee and will puy promptly, when due, any preminms on suck insuriinee provision tar puyment of which has
not been made hereinbefore.

Al insurance shall be carried in companics approved by the Morigagee and the policies and renewals thereo! shiall be held by the Mort-
gagee and have attached thereta tass puyable cliases in fave: of and in Form aceeptable 1o the Mortgagee. 1n event ol loss Mortgagor will gise
immediate notice by mail to the Mortgagee, who may make proof of lossat ot made promptdy by Morgagorn, and each insutanee vompany
concerned is hereby authorized and directed 1o make paviment for sach foos ot o thie Mortgages matead of 1o the Mortgagor and the
Martgagee jointly, and the insuranee proceeds, ar any part ereol, may be apphed by the Mogages at s opaon either (o the reduction of
the indebtedness hereby secured or to the restoration of repair of the property damaged. In event of Tarevlosute of thi Mortgage or uther
transfer of title to the mortgaged property in extinguisliment of the indebtedness secured herebiy, all nght, ntde and imtereat of the Maottgaga
in and to any insurance policies then in foree shall pass o the purchaser or graniee.

THAT if the premises, or any part thereof, be condemneii under any power of eminent domuin, or acquired for a pubhy use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Mortgage, and the
Note secured hereby remaining unpnid, are hereby assigned by the Mortgagor 1o the Mosigagee and shnll be paid forthwith 10 the Mortgagee
to be applied by it on picount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR SURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible tor insuranee undet
the National Housing AsC wathin 60 days Trom the date hereefl (written stitemient of any afficer of the 1lepartmenc of Housing and Urbun
Development or authorized aynt of the Secretary of Huousing and Urban Devetopment dinted subseqguent to the 60 diws' time from the date
of this Mortgage, declining to fasure said Note and this Mortgage, being deemed conclusive proot of such ineligibility), the Morigagee or the
holder of the Note may, at {s prion, deelare all sums secured hereby immediately due and pavable.

IN THE EVENT of defaull in riakiig uny monthly puyment provided for herein anld in the Note secured hereby Tor a period of thirty
(30) days nfier the due dale therecof, orin Case of a breach of any other covenunt or agreeitent hierein stipulated, then the whale of suid prin
cipal sum remaining unpaid together witi acerued intecest thereon, shall, at the election of the Mortgagee, without natice, become im.
mediately due and pavable. : PO e o

AND IN THE EVENT that the whole of sar4 débt 1l dxfré ‘10 be due, the Meértgagee shall have the cight immediately 1o forectose this
Mortgage, and upon the filing of any bill for that' perpa .‘f!\'t'g"ilrl In Wil slich bilt is Ated may at any time therealter, cither befure or
after sate, and without notice to the said Mortgagor ot mify Py claiming undst suid Morigagor, and without regard o the solveney or in-
solvency at the time of such applications for appointmet ©f a receiver, or for an order 10 place Muorigagee in possession of the premises of
the person or persons linble for the payment of the indebt2yrnoss secured hereby, and without regard to the value of said premises or whether
the sume shali then be occupied by the owner of the equity ¢f rzdriaption, us a homestend, enter an order plaving the Mortgagee in possession
of the premises, or appoint a receiver lor the benelit of the Modigagee wilh power o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal: and ~ deficiency, during the full statutory period of redemiption, amd such
rents, issues, and profits when collected may be applied toward the pa rment of the inaebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shiall be placed in possession of the abaudeseribed premises under an otder of a court in which an agtion
is pending to Toreclose this Mortgage or o subscquent mortgage, the snid Meorizagee, in ity discretion, may: keep the smd premives in good
repair; pay sueh current or back laxes and assessntents as may be due on the sk prenuses; pay Tor amnd maintain such inssrance in sauch
amounts as shall have been required by the Mortgagee; lease the said premises <oahs Mortgagor o others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; collzetand receive the rents, issues, andd profits for the yse of
the premises hereinabove described: and employ other persons and expend itseltsuch amaunts as are reasonably necessery to carry out the
provisions ot this paragraph.

AND IN CASE OF FORECLOSURE of (his Morigage by said Mortgagee in any conde o law or equily, a reasonable sum shill be ul-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such procecding, snd alwo (or all outlays Tor documentary
evidence amd the cost of a complete abstract of title fur the purpose of such foreclosure; and ww'ca-¢ of any other suit, ar legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expotsesand the reasonable fees and charges
of the attorneys or solicitors of the Mortgagees, so made parties, for services in such suit or proceedings, shall be a further lien and charge

upon the said premises under this Mortgage, and all such expenses shall become so much additiona indebtedness secured hereby und bc(_ :‘

allowed in any Jecree Toreclosing this Mortgage.

F
8

AND THERE SHALL BE INCLUDED in uny decree farectosing this Morigage and be paid out of the procerdsaf any sale made o pur-
swance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and convevinee, including pdorneys®, solicitors’, and -

stenographers' fees, outlays for documentary evidence and cost of said abstract and exivmnution of tinle; (23 all the eoanies advanced by the
Martgagee, if any, for the purposc avthorized in the Maortgage swith interest on such advances at the cate set Torthtin tae Nate secured hegeby,
from the time such advances are made; (3) all tie acerued interest remaining unpaid on the indebtedness heeeby secured, o4 all the said prin-
cipal money remaining unpaid, The overpius of the proceeds of sale, iF any, shall then be paid w the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner afaresnid and shall abide by, comply with, and duly performrenll the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30 days after written demancd
therefor by Mongagoer, execute i release or satisfaction of this Mortaage, and Mortgagor hereby waives the benetits of afl statutes or laws
which require the earlier execution or detivery of such release ar satistaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby sevured given by the Morigagee to any sug-
ceysor in inlerest of the Morigagor shal! operate to release, in any manner, the original haility of the Mottgagor.

¥
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FHA ASSUMPTION RIDER TO 'MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this j7th day of July 1989 and (s

incorporated i{nto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
glven by the undersigned (the "Borrower") to secure Borrower's Note to
MARGARETTEN & COMPANY, INC. (the "Leader") of the same date and covering the

property deac:ibed in the Security Instrument located at: 535 §. Oak Park Avenue,
Chicamo, [l 60638 '

ADDITIONAL COVEWANTS. In addltion to the covenants and agreements made In

the Security Instrument, Borrower and Lender further covenant and agree ams
follows:

The mortgagee shall, with the prior approval of the Federal Housing Commisstoner,
or hig designee, declare all sums secured by thls Mortgage to be {mmediately due
and payable if all or a part of tin property is sold or otherwise transferred
(other than by devise, descent or opeation of law) by the mortgagor, pursuant

to o contract of sale executed not latei than 12 months after the date on

which the Mortgage Is executed to a purchassr whose credlt has not been approved
in accordance with the requirements of the Commiazioner., (If the property {s not
the principal or secondary residence of the mortgigor. ™24 montha" munt bu sub-

stituted for "12 months",

sy /%e'ﬁ 2
Borrowgt's Siggﬁfﬁre

3/88 FHA Assumption Rider
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This Rider to the Mortgage betwsen . iLDDNY KOLCZ AND MARY KOLUY

pla J9}

gtnd ".‘F}RG\RETTEH & COMPANY, INC., dated _July 17th

19  &e 1s deemed to amend and supplement the Mortrane of same date as follows:
AND SALID MORTGAGOR covenants and ageees:
To keep said premises in good repair, and not 1o do. or permit 10 be done, upon said premises, anything

that may impaif the value thereol, or of the securiy intended to be elfected by virtue of this instrument; not to
sufter any hien of mechanies men or material men 1o attach to sawd premises; ta pay 1o the Morgagee, a3 here.

inatter provided, until sawd note 15 fullypad, (11 3 sum sufficient te pay abl taxes and assessments on said preme,

fses. Of any iax or assestment that may be levied by authority ol the State of Hhinots, or of the county, town,
viltage, or aity 1n which the smd land s situate, upon the Morigagor on aceount of the ownership thereot; (2)
a sum sulficient to Keep all buildings that may at any time be on sind premuses, duning the continuance of sad
indebtedness, insured (or the benetit af the NMortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.,

In case of the refusal or negtect of the Mortgagor to make such payments, or to satis{ly any prior lien or in-
cumbrance other than that for taxes or assessments an said premases, or to keep said premises in pood repair, the
Mortgagee may pay such taxes, assessments, and insurance prenuuing, when due, and may make such repates
to the property herein mortgaced as in its discretion it may deem nccessary for the proper preseevation thereof,
and any monevs so paid or expended shall become so much additional indebtedness, sccured by this morigage, to
be paid out oo proceeds of the sale of the mortgaged premuses, il not atherwise pmid by the Mortgagor,

1t is expresaty provided, however (all ather provisions of this mortzage to the contrary notwithstanding),
that the Mortgagie rhalf not be required nor shall it have the right (0 pay, Jhcharre, or remove any 11X, assesse
ment, of tax hen Gpaaor against the premases descnibed heren or any part thereo! or the improvements situated
thereon, so lene ag ke Morteagor shall, in good faith, contest the same or the validity thereot by appropaate
legal proceedinues brouihe in a court of compuetent jurisdiction, which shall opetite to prevent the collection of
the (3X, assessment, of iin *@ contested and the sale or forfeiure of the said prennses or any part thereof (o
satisty the same, .

AND the said Mortgagor furrhier covenants and agrees as follows:

That privilege is reseryed to nay the debt in whole or in part on any tnstallment
due date. .

That, together with, and in addition 10, (the rionthly pavments of the principal and interest payable under the
terms of the note secured hercby, the Mortgaget swill pay o the Mortgagee, on the first day of each month until
the said note is fully paid, the followmyg sums:

(d) A sum equal to the ground cents, 3 any, nest due. plus the premuirs thatl will nevt become due and pavable on
policiey of Bire and other harard amurance ¢overing 1he thosleseed proverty, plus [awer and  asvessmenty nev due
on the mortzaced property rall av estimated by the Moseateer fess a0 Juime’ abready paid  theretor divided by the
number ol mumins 10 elapse betote ang mMenth PHor 10 (he J1e when sue? eround renis. premnnng, 1avesy and  ase
sessrnents will become dehinguent, sugh sumy 10 be held by Murtgsgee in trust o pay sand Bround renty, Presmiums,
1223 and $pesid asgsamests; and

(b) All pavments mennoned 1n the two preceding subrecnions of thit paravraph ana pavments 1o be made umder the

note secured hereoy shall he added toweiner and the averepdie amount thereot shall e mad by the Motigdgor each
month an a nunele payment ta be appied by the Morgagee 10 1he Tadlowing stem 10 the order set [arth:

interest on the note secured herehs; and .

amotriieahion of 1he pancipal of the sad nate.

ﬁ[{)l pround rents, il 3ny, 1AL 3pELLIL Ansessients, T, and other hazard murange premuni;
f
) 4

Any deliciency o the amounl of any such argresmie monibly  pavmenl sha)l, unleys made pood hy e Mongagor phor
10 the due date of the next such payment, <contimute an eveat ol delaull under thit mongape. The Mottvagee mav bl
lect a ‘‘late charge’” nor (o eweed four <ents (4') for each Jallar (31) tur each payment mare han hifteen (13) dayy
artearsy, ta cover the eatra expense snvolved in handhing delinguent payments, ( a)

1T the total of the payments made by the Mortragor nnder subsection (5Xof the preceding paragraph shall excecd
the amount of the payments actually made by the Martgagee tor ground rents, [axes, ang assessments, of insurance
premiums, as the case maty be, such gxcess, if the loun is current, at the antion of the Mortgaygor, shall be credited on
subsequent payments to be made by the Mortgagor, or retunded 1o the Moreagor, [T, hawever, the monthly payments
made by the Mortgagor under subscction (b of the preceding parapraph shall not be sulficient 1o pay ground
rents. (axes, and assessments, or insurance premivms, a4s the ¢ase may be, when the same shail become due;

and payable, then the Morteapor shall pay to the Morigagee ANY SANWHINE noeessary to make up the deficiency, ong

or before the date when payment of such ground rents, Gises, assessments, o insurance prenueis shall be due,
I at any ume the Mortgagor shall tender to the Morepapee, i accordance with the provisions of the note secured

)
-

Z

’
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hereby, full payment of the ennre indebiedness represented thereby, the Morteagee shall, in computing the ,°

amount of such indebtedness, ¢redit 1o the acgount ol the Morngaper Al payments made under the provivions of

S\:_h‘\i:clmn (¢} of the precedun paraeraph which the Mortgavee has 1ot become obhigated to pav 1o the Sceretary ad
o ousine und Urban Development, and any balance rematming 10 the funds accumulated under the provivions wJ

oy

of subsection (M) of the preceding paravraph, IF there shall be o detaull under any of the proviions of this
mortease resulting in a pubhe sale af the premises covered hereby, or if the Sorteagee acquires the property
otherwise atter dcl;\ull.r the Morteapee shall apply, at the nme of the commencement of such proceedings or at
the time the property 18 otherwise acguired, the baiance then remmmine i the lunds accumulated under sub.
section () of the preceding paravraph as a credit agunst the amount ot principal then remmnming unpawd under

ceding paragrapn.

said note and shall properly adjust any payments which s!%hccn mide under subsecuon (07 ol the pre=~-

S A=A -Borrower
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