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rm ﬁ'uud I connection with
mortgeges Insuied under the one- 1o

four-family provisions of the Nautlonal
Housing Act,

) MORTGAGE

THIS INDENTURE, Mado this 24th day of Jqu- 198 ', between

i . I .Morlsnuor. and
MARGARETTEN & COMPANY INC. ; - . ' :

N
~
9
r\c) JORGE | ROLON,  AND NEIOA | ROLON, . HI3 WIFE
V)
%

o corporatlon organlzed and existing under, the laws of the acate of N"W '“'"“"'V 0 and m'uhorlzed to
do business in the siate of llinols, Morigagee, , o :

WITNHESSETH: 'l hnt whereas the Martgnunr Is Justly indebted to |ha Morlnngec. ns Is evldcncod by n cermln Promluory
Mote benring even dntz iserewith, intho principn) sum of
Faorty- Edgav Thousnnd Two Hundred 3ixty- Seven and 00/1 00

Dollnrs {$ 49 287,00 ) m\yublc with interest nt lhc rate of

Ten Per Centuil o :
por contum ¢ 10 %) per nnnnin-on !hu unpnld bnlanco untit paid and. mude puynblo to Ihu order
of the Mortgngoe at 1ts office

in I1sel1n, New Jerszy 08830

oF at such other place s the holder may tesignnte In writing, and dolivored; tho said principal and interest being payabie:in
monthly instaliments of ' '

Feur Hundred Twenty~ Thrue and 78/100
Dollars (§ 423.78 yon tha first duyof  September 1, 1989
the first day of ench and cvery month thereafter antll the note ls fully paid, excopt. that the Tinal
est, if not sooner paid, shall be due and payable-or .hu lirst dny of Auqunt '

, and a like sum on
memem of prlucipnl nnd Intge-

NOW, THERBFORE, the said Mbrtgagor, for lh- betser seeuring of tho paymant ‘of the'sald principal sum of money nnd
interest nnd the performance of the covenants nnd agrce nents hereln c.omnlued. ‘does by these presents MORTGAGE and
WARRANT unto the Mortgagee, Lts successors or assigns, the o'lowing described Real Estate situato, lying, and belng In the

county of COOK . und-the State of . llllnoin. 1o w!t'
LOT 19 IN 8B8LOCK 7 IN EAST CHICAGO L AWN BEING.J A CA ELL'S

SUBDIVIBION OF THE SOUTH 1/2 OF THE NZATHWEST 1/4 OF THE .
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 28 :NMORTH," R‘ANGE 13. EABT
OF THE THIRD PRINCIPAL’ MFRIDIAN, IN COOK f'C"JNTY, ILLINOIS, &
PERMANENT.TAX NO. 19~24=«110-032- 0000 ‘

6444 S WHIPPLE 8T, CHICAGO, IL 60628 . .

P T
¢ Lt

Qs‘_

*
¥

gECLEEC

TOGETHER with all and singulas the teiements, hereditanienis and apputienances tliereunto bélonging, nd the rents,
issues, and profits thercof; and all apparatus-and-fixtures of every kind for;the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other: fixturesin, or that‘may.be placed 1n,*any building ‘now. or hercafter: stunding on‘-
sald land, and niso all the estate,’ righty titlg,: und interest of the: mid Mortgngor in uml lo said premlses.

. TO HAVE AND TO 'HOLD the ubove-dcsulbed prcmlses. wllh '.he appurlenunccs nnd fixl gs,,ump the suld Mon ;slgec.
its successors and nssigns,.forever, for the purposes and uses herein set.forth, rrce from al,l righls'msd bencﬂts under and-by.vir-

tue of the Homestead Exemption Laws of thc S{atc of Hlinois, which said’ r!shts and bunems lhe ‘said Mongnsor docs hercby
expressty release and-waive.” '

ILLINOIS FHA MORTGAGE . | L sTATE oif:i,j,'i_rgol's
- MAR-1201 (8/86) : o - HUD-921 16M(5-60)
Replaces IL.701 (Hev, 7/83) C
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. AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforssaid the Mortgagor does hereby arsign 10 the Morigagee
il the rents, issues, and profits now due or which may hercafier become due for the use of the premises herelnabove described.

: THAT HE WILL KEEP the improveménis now exising of hiereafter crocied on the mortgaged property, insured as may be required
fromy time to time by the:Mortgagee agninst loss by fire and other harard, casualifes and contingencies in such amounts and for such perods
a5 may be required by the Mortgagee and will puy prompily, when due, any premiums on such insurance provision for payment of which has

" not been made hereinbefore.

Al insurance shall. be.ciirried (n companies appraved by 1he Morigagee and the policies and renewals thereof shall be held by the Mort.
gagee nnd have attached thereio loss payable cluuses in fovor of and In farm aceeptable to the Monigagee. In cvent of loss Mortgagor will give
hinmedinte notice by mall to the Morigagee, who may make proof of loss if not made promptly by Mortgagor, and each inswance company
concerned Is hereby authorlzed and directed 1o moke pnyment for sucl: loss directly 1o the Mortgagee Insicad of (o the Mortgagor and the
Mortgugee jointly, and the insurance progeeds, or any part thereof, may be applied by the Mortgugec a1 its option elther 1 the reduction of
the Indebtedness hereby secured or to the restoration ot repair of the properly damaged, In event of Toreclosure of this Morgage or other
transier of tiile to the mortgoged property in extingulslment of the indebtedness secuted hereby, uli vight, tithe and interest of the Morgagor
n and to any Insurance pollcies then in force shall pass to the purchaser or grunice,

‘THAT If the premixes; or any part thereof, be condomned under any power of eminent domain, or acquired for a public use, the
damnges, proceeds, and the conslderation for such acquisition, (o the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remuining unpald, are hereby assigned by the Mortgagor 10 the Mortgagee and shall be paid forthwith 10 the Mongagee
10 bo-applied by )t on ricount of the indebtedness secured herehy, whether or not.

THE MORTOAGOR PURTHER ACGRERS thot should this Mongage and the Nole secured herehy not be cligible for insurance under
the Nationn) Housing Act winin 62 doys from the date hereof (writien statement of any officer of the Depuniment of Housing and Urban
Developmeni-or nulhorized azort of the Secretary of Housing and Ushan Development dated subaeguent 1o the 60 days' ime Nrom the diie
of mh-nlmiiune. ‘Weelning to asv re snld Note and this Morigage, being deemed conclusive proof of such incligibility}, the Mortgagee o the
holder of the Note mad, ut {18 cption, declare it sums secured hereby inunedintely due and payuble,

IN THE BVENT of defaull in rink'.g any monthly payment provided for hetcin and in the Note secured hereby lor a peried of ihiny
(30) days afier the due dute thercof, or 1 -asc of.a breach.of any other covenant or ngreement herelit stipulated, thent the whole of sald prin-
cipal sum semaining unpald loré\hbr"ﬁ";:i-a%'er'uid jiitetest ihéreon, shall, ot the election of the Mongagee, without notice, bocom im.
medintely due and payable, A e A R LA
. b (L UARC IR S LN 3
AND IN THE BVANT Ihn’l_‘llw,whqlp}q[nf’.gmu"ls_dccjnr_cdjo be due, the Morigagee shall bave the right immedinely 1o foreclow (his
Morigage, and upon the filing of any bil) for thal parpo e, the court in which such bill is filed may at any time thereafier, either before or
afier salg, und withous notlce 10 1he sald Morigagor, or any party clalming under snid Morigagor, end whhou! regard to the solvency of in.
solvency at the time of such apphications for appoiniment o a recvlver, or for an order 1o place Mortgagee in possession of Lhe premises of
the person or persons llable for the paynsent of the Indebicyricis secured hereby, and without regard 10 the value of said premlses or whether
the same shall then be occupled by the owner of the equity of r=d7nption, as a homestend, entcr un ordet placing the Morigagee in poasession
of-the premises, or uppobnt o recelver for the beneflt of the Medi gagee with power to collect the rents, issues, and profits of Lhe sald premises.
durltig the pendency of such foreclosure sult and, In case of sal: and-z-deficiency, during the full statutory period of redemption, and such
rents, issves, and profils when collecled may e applled tawnrd the papment of 1he indebiedness, cost, taxes, insurance, and other llems
necessary for the protection and preservation of (e property.

Wihenever the sald Morigngee shimil be placed in possession of the abov.-described premises under an order of a court In which an action
is pending 1o foreciosc this Mortgage or a subscqutnt morigage, the sald kizningee, in its discretion, may: keep the seid premises In good
repairy.puy such.current-or back taxes.anyd agscasyprents us may be due on the srat premises; pay for and maltain such insurance in such
umounis ns slinl) have bers reghired by the Morigager: lcasce the sald premises (o «h: Mostgagor or others upon such terms and conditions,
clther within or bevond pny period of redemption, ns are approved by the court; collzerand reeeive the sents, Bssues, nnd proflis far the use of
the premises hereinabove deseribed: snd ecniploy other persons and expend isself such nrcunts as aie reasonably necessity to carry oul the
provisions of this pnragraph,

ANID IN CASE OF FORECLOSURE of this Morigage by sajd Morigagee in any couit w.(inw ar equity, o reasonable sum shat! be al.
lowed for ihe soliclior's Tees, und stenographers’ fees of the complainant In such proceeding, <ad-nlso for all outlays far documentary
evidence and the cost of o compleie nbsiraet of 1itle for the purpose of such foreclosure; and i ceie of any other suit, or legal proceeding,
whereln the Mortgagee shait be made a parly thereto by renson of this Morigage, its costs and experses, and the reasonable fees and charges
of the attorneys or solicllors of the Morigagee, so made partles, for services in such sull or proceedings, siall be a further lien and chnrge
upon the sald premises under this Mortgage, nnd all such expenses shall become so much additionai Lidebledness secured hereby ant be
allawed In nuy decree foreclosing this Mongage,

AND THERE SHALL BE INCLUDED in any decrec foreclosing this Mortgase and be p{@ out,of 1he procriosof any sale madeIh pur-

sunnce of any such decree: {1) All the costs of such suit or suits, advertising, sale, W'qql; qup' inclding. avtzrneys', solichiors', and
sienographers* fees, oulluys for documentary evidence and cost of said absiract and examination of |fue; (2) all the raonies advanced by the
Mortgagee, if uny, for the purpose nuthorized in the Mortgage with interest on such ndvances at the rate set forth in tiz Fole sccured hereby,
from the time such advances are made; (3) ull the acorued finterest remaining unpald on the indebtedness hereby securcd: 7/ all ihie sald prin.
cipal money remaining unpaid, The overplus of the proceeds of sale, if any, shall then be paid 1o the Morigngor,

tf Morsgagor shall pay snid Note at the tiine and In"the manner aforesaid and shall abide by, comply with, and duly perform all the
covenanls nud agreemetts hereln, then this conveyance shail be null and void and Mortgagee will, within (30) days after wrinen demand
therefor by Mortgagor, execute n releuse or salisfaction of this Morigage, and Morigagor hereby walves the benefits of all stntutes or laws
which require the enrller execution or delivery of such rclcu_c_ or satisfactjon by Morigagec.

1715 BEXPRESSLY AORBED that no extension uﬁ_!he time for paymenl of the debt hereby secused given by the Morigagee 10 any suc-
cessor In intercel of the Mortgngor shall optriste 1o release, in any manner, the originel labllity of the Mortgagor.

QEGLEVGs
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FHA ASSUMPTION RIDER'TOMORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made chis 24tk day of July 1989 and 1ia
incorporated into and shall be deemed to amend and sup?lemqnc the Mortgage,
Deed of Trust or Security Daad {the "Security Instrument") of the same dato,

given by the unddrsigned {the "Borrower") to socure Borrower's Note to
MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the
property desaribed in the Security Instrument located at: 6444 8. Whipple Streat
__Chicago, 1L 40629 ‘

ADDITIONAL COVERANTS, In addition to the covenants and agrasments made in

tha Security Inmatrumunt. Borrower and Lender further covepant aud agroe am
follows:

The mortgagee shall, withithocprior approval of the Faduyal Houaing Commimsioner,
or his deslgnaa, doclare all wama sccurad by this Mortaaﬁn to be immediately due
and payable if all ov o part of Gh. property is sold ov atherwise transferred
{othar than by devise, dnécant or opreation of law) by the mortgagor, pursuant

to a contract of Bnla axecdted not ‘later than 12 months after tho date on

which the Mortgngo ia axocuted to & purchary? whote credit has not been npprovnd
in accordance with the requiraments of the Comddpaioner, (If the proporty 1s not
the principal or socondary residenca of tha mortgessr, “24 months" must be sub-
stituted for “12 months".) .

ﬁuu{z /ié‘/”"? I |

B?n%owoe?s Signucura

Yo b O gealen

Borrower's Signatura

QEGLTELER

/88 FHA Aspumption Rides
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Lsmate:  TLLIN H N OEF-&?EA@?@DH!YB 63 62202878

This Rider to the Morcgage betusen . JORGE L. ROLON AND N :

: __and ‘MYRGARETTEN & COMPANY, INC. dated _JuLv 24¢h
19 ia dcemed to amend and supplement tha Mortrase of same dace as follows:
AND SALID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereol, or of the security intended to be effccted by virtue of this instrument: not to
suffer any lien of mechanics men or material men to attach 1o said premises: o pay 1o the Mortgagee, as here.
inalter provided, until said note is fullypaid, (1) 3 sum sufficient to pay all taxcs and assessments on said preme

ises, or any tax or assessment that may be levied by authoruy ol the Siate of [llinois, or of the county, town,

village, or city in which the said tand is situate, upon the Mortgagor. on account of the ownership thereol; {2)"

a sum sutlicient to keep all buildings that may at any time be on said. premises, during the continuance of said
Indebledness, insured for the benetit of the Morigagee in such forms of insurance, and in such amounis, as may
be required by the Morigagee,

In case of the refusal or neglect of the Morigagor to make such puyments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair. the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid out o7 proceeds of the sale of the morigaged premises, il not atherwise paid by the Mortgagor,

1t is expresciy provided, however (all other pravisions of this mortgage to the contrary nowwithstanding),
that the Morigagzeshall not be required nor shail it have the right to pay, discharge, or remave any Lax, assess-

ment, or 1ax lien guen or apainst the premises described herein or any part thereof or the improvements situated

thereon, so long as'th: Mlortgagor shall, in good {aith, contest the same or the validity thereof by appropriate
fegal proceedings orcusin in a court of competent jurisdiction,. which shall aperate o prevent the coilection of
the tax, assessment, oz tien so contested and the sale or forfeiture of the sald premises or any part thereof 1o
satisly the same. !

AND the said Mortgago -turther covenants and acrecs as Tollows:

That privilege {is reservid to nay the debt in whole or.in part-on any 1nsta.]."lf1‘?ment'
due date. . : e

. gl
That, together with, and in addition te/ % monthly payments of the principal and interest payable under the
terins of the note secured hereby, the Mortgagur/will pay to the Mortgages, on the first day of each month ‘until
the said note is Tully paid, the [ollowing sums: . o o

89347536

2

A wum egual 1o the ground reniy, §f any, next due, plus the preniurs that will next become due ant - payable on
policies of fire and other hnzard insuran¢e coavering the morigaged graounty, plus 1axes and assessments cpent  due
on the morigaged propeny (all as estimated by the Morigagect tess all tame already paid theretor divided by the

numoer al monint lo clupie belore one month prior 1o Ihe date when seeh rouny rents, prermiums, 1axes and ase.

seismenis will become dehinquent, such sums 10 be held by Mofigagee in tryie o pay said pround rents, premiums,
fascy and special anvesuments; and

All pavmenis mentinned in the two preceding subsectiont of 1his paragraph and: all paymenis 10 be made under the
note 1ecured heteby shall be added topether and the apstregale amaunt thereo! $nsii be . oaid by the Martpagur each
MeNth B D ngie paymem 10 ba appied by the Morigayee 1o Lhe Lollswving uemy o the order 1 foih:

nterest an the note securcsd herchy: and ' .
smoriization of the principal of the soid note, ' ‘ o
Any deficlency in the ameunt of any such agureimic monihly payment ihall, unless made good by rse Morigagor prior
te the duc dute of the next such payment, constitiie an event at defanlt under this. mattgags, The ‘Mutipages mav <ol

leet 2 “tne charge' not to eaceed lfour cents {#) far each dollur (81} for each payment mare than tifieen {15) days in
arrears, (o cover Lhe eatri expense invoived in handling delinguent payments, (a)

Il the to1al of the payments made by the Mortgogor under subsection (5Xof the preceding n:lr'nn.rnnh shall exceed
the amouni of the payments acrually made by the Morigngee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, I the loan is eureent, nt the option of the Mortgagor, shall be credited on

é(]r])i ground cents, il any, taxes, special a\wumcmli. lire, snd ather hazasd insutapce 'prcmiur,-s:

subsequent payments to be inade by the Morigagor, or refunded to the Marigagor. IT, however, the monthly paymients

made by the Moripagor under subsectdon {0 of the preceding paragraph shall not be sufficiemt to pay pround
rents, 1axes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay (o the Mortgagees any amount necessary to make up the delielency, on
or before the date when payment of such ground rents, taxes, assessments, or insuranee premiums shall be due,
[t any time the Mortgagor shall tender (o 1he Mortgagee, In nccardance with (he provisiens of the nole secured
heteby, full payment of the entire indebtedness represented thereby, the Mortgagee shatl, In compuiing the
amount of such indebtedness, credit 10 the necount of the Morigagor 81l payments made wnder the pravisions of
subscction (e of the preceding patagraph which the Morigagee as not beeome obligated to pay to the Scereiary
of Housing and Uebhan Developinent, and any balance renunning in the Tunds accumulated under the provisions
of subsection (b) of the preceding parngraph, §f there shall be a defautt under any of the provisions of this
MAOFISARE resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otheewise alter default, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the tine the property is atherwise acqutred, the balanee then temaining in the funds accumulated under sub.
section (4 of the preceding paragraph oy a credit againse the amount ol principal then remaining unpaid under

=Bartrowar
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said note and shall pro ; : hoahi : -
ceding paragraph. Propeny adjust any payments wiuch shall have been mnh?u!u" section (@) of 1he pres™
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