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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is givenon. = - COJULY. 20TH - b o ",
19 89 Themorgagaris -GUSTAVE. J. smmx_amsn.jswwsm. ‘smm_;',-_-:ql‘s}:w'x‘__tfaB%47652_ _
GUSTAVE C.”SUAPEK, A BACHELOR AND' STEPHEN X, SKAPEK, A BACHELOR™ ' S

("Bprr'owcr")'.‘ This Stcurity Instrument is glvento  ALLIED MORTGAGE CORPORATION . -

which is organized and ¢xiziip under the lnws of  THE 'ST.ATE OF IL'LI!‘*“:’IS : . ‘ /and whosd address is
8600 W. BRYN MAWR, SUZTE 725-§  CHICAGO, IL 60631 o neseaca

. : ' - ‘ Ll (ML r’:').
Borrower owes Lender the principrizamof  TWO HUNDRED EIGHT THOUSAND: AND 00/ 100,,4*****,,5.“}}%*
Jek e e et S e e e A AR R A R R R e

Dollar«(U.8.§ -208,000.00" ) This debt is evidenced by Borrower's nole
dated the same date ns this Security Instrumint 5‘ Note™), which provides for monihly payments, with e full debt, it nol
paid carllér, due and payable on AUGUST 124, 2019 ' " Fhis Security Instrumént
secures to Lender; (a) the repayment, of the dekt evidenced by the Note, with interest, und all renewals,.extensions ind
maodifications; (b) the puyment of all other sums, w!th ‘ntsrest, advanced under paragraph 7 1o, protést:the security.of this
Security Insirument; and (c) the performance of Barioy »=*s cavenants and agreements under this Security Insfrument and
the Note. For this purpose, Borrower does hereby morig,age, acant and cotivey, to Lender the followiny described property

tocated in COOK - .- . County, [Hinois:

LOT 27 IN BLOCK 11 TN SUBDIVISION OF BLUGKE 11 AND 12 IN EDSON SUBDIVISION

OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE NOPWUWEST 1/4 (EXCEPT PART IN THE
NORTHEAST CORNER) TOGETHER WITH PART OF LOT. L% IN LAFLIN SMITH AND DYERS
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 4C NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO DIZSCRIPED AS:. LOT 27 IN. BLOCK 11

IN EDSON SUBDIVISION OF THE SOUTH 3/4 OF THE EAS" 1,2 OF THE NORTHWEST 1/4
(EXCEPT PART IN NORTHEAST CORNER THEREOF) TOCETHER VUTH PART OF LOT: 12 IN
LAFLIN SMITH AND DYERS SUBDIVISION OF "'HE NORTHEASY 174 OF SECTION: 20, TOWNSHIP
40 NORTIl, RANGE l4, EAST OF THE THIRD PRINCIPAL MERILTAN, TN" COOK 'COUNTY,

ILLINOIS,

2G925C6S

PLRMANENT INDEX NUMBER: 14-20-124-046=0000

COMMONLY KNOWN AS: 1302 W, ADDISON STREET, 'OHICth; _ILLINbIB 60415

1

which has the address of 1202 W, Ag?IﬁON STREET , CHICAGO
ron .

Hiinols 60613 (“Property Adddress™);
1he Cova}

{Ciy}

TooETHER WENE uil the improvements now or herealier ¢erecied on the property, and all ensements, rights,
appurtenmnces, rents, royalties, mineral, il and goy rights and_profits, water rights nnd stoed and all fixtures now or
herenfteru part of the property. All rapineements and ndditions shallalko be covered by, this Scourity Instriimont. All of thie

foregoing is referred 1o n this Seeurity Instrumient os the *Property.”

HORROWER COVENANTS thit Borrower is lawully selsed of the estite heroby conveyed und has the right 10
mortgage, grant and convey the Property and that the Proparty is unencumbered, ¢xeept for encumbranees of record,
Boerower warrants and will defend generally the title to the Property aguinst all eloims und demntcds, subjeet to any
cncumbrances of record,

TIES SECURTTY INSTRUMENT combines uniform covenants for national use nnd non-uniform: covenanls with
Hmited varintions by jurisdietion to constitute u uniform secarity instrument govering real property.

. . ) . / f‘/'
ILLINOIS--Singto Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83

@N-UFIILI 6801) VAN MOINPOATE FCHMDB 1 (312)203.0100 ¢ 190018217201 . Amsnded 6/07
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IF Lender required morigage insurance as a condition of mukmg the loan secured by 1his Scm.my Instrumem,
Borrower shnll pay the premivms reguired 1o maintain the insurance in effect until such time as the requirement for the
insurunce fermingtes in uccordnncé wllh Borrowcr $ and: Lender's written agreement or applicable Jaw.

8, Inspection, I.Lcndr;‘ or, )ts uscm may makc reasonable entries upon and inspections of the Property. Lender
shofi give Borrower inatice at.the 1ime ofor prlor 1o an'inspection specifying reasonable cause for the i inspection.

9. Condemnation, The procccds ‘of any award or claim for damages, direct or consequential, in conncetion with
any condemnation or other taking of any pm'l of the Praperty,. of for conveyance in licu of condemnation, are hereby
assigned ond shall be puid to J.exder. -

In the event of n iotal taking.of the Propcrty. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then.due, with: any excess paid 10 Borrower. In the event of a pantial taking of the Property,

. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the nmount of the proceeds multiplied. by. the following fraction: (a) the 10)a) amount of the sums secured immediantely
before the taking, divided by (b) the fair market value al the Property imnredinicly before the taking. Any balance shafl be
paid to Borrower,

If the Propérty is nbandaned by Borrower, or if, affer notice by Lender 1o Borrower that the condemnor offers 10
make an aword or setile a élaim for damages, Borrower fails 1o respond to Lender within 30 duys after the date the notice is
given, Lender Iscuthorized 1o collect and apply the'proceeds, af i1s option, either to restaration or repair of the Property or
1a the sums secures by 1hi Security Instrument, whether or not then due,

Uniess Lepdier znd Borrower, olherwmc agree in writing, any application of proceeds to principal shnl) not extend or
postporie the due dat’s of the monthly payiments referred to in peragraphs 1 and 2 or change the amoun? of such payments,

10, Borrower Mot Relegsed; Forbesrance By Lender Not & Waiver., Extension of the time for payment or
modification of amor(izaira of ihe sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower-shatl not oz=rate to release 1he liability of the origina) Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings againgt any suceessor in interest or refuse (o extend time for
payment or otherwisc modify ano: tization af the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or-Boricwer's successors in interest. Any forbearance by Lender in exereising any right or remedy
shnll not be a waiver.of or preclude the exs reise of uny right or remedy,

31, Successors rnd Assigne Bourd; Joint. and Seversl Linbil!ty. Co-signers, The covenanis und agreements of
this Security Instrument’ shall bind'and benel‘ th successors and assigns of Lender and Borrower, subjecl 1o the provisions
of puragraph 17, Borfower's covenants and a reeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does.not exccule the Note:(n) ir ©o-sighing this Security Instrument only 1o morigage, grant and convey
that Borrower's interést in, the Property under th=4r:ms of this Security Instruntent; (b) is not personally obligated (0 pay
the sums secured by this Sccumy Instrument; and {c; rgrees fhat' Lender and: any ‘'other Borrower may agree 10 extend,
modify, forbear or makc any. sccomrnodnuons with royerd to the terms of this Sccuril:.- Instrument or the Nole without
that Borrower's consent,

12, Loan Churges. . IT the Joan secured by this Seurity Instrument is subject to a law which sets maximum Joan
charges, und that law is finally. interpreted’ 5o that the inizrsi or other lorn charges collected or to be collected in
connection with the loan exceed the permitled limiss, then:.\a¥any such loan charge shaii be reduced by the amoum
necessary to reduce’the charge to the permitted limit; and (bY any svins siready collected from Barrower which exceeded
permitied limits will'be: refunded to Borrower. Lender may choose.:o inake this refund by reducing the principsl owed
under the Note or by making a'direct’ pnymem to Horrower. If a refund rriices principal, the reduction will be treated os o
pariia) prepayment without any prepayment charge under the Note,

13, Legisintion. Affecting Lender's Rights. I ensctment oi expirziian of applicuble laws has the effect of
rendering any provision cf the Nou: or this Security Instrument unenforceable aceo.ding 1o its terms, Lender, nt its option,
may requirc immedinte psyment in full of all sums secured by this Security Jnst/ament and may invoke any remedics
perntitted by parsgraph.19. If Lender excreises this option, Lender shall take the stci.s i pecified in the second paragraph of
paragraph 17,

14, Notices, Any noticelo Borruwer provided for in this Security Instrument £!:21 be given by delivering it or by
mailing it by firt class iail unless applicable law requires use of another method. Th: notice shall be direcied 10 1he
Property Address or any other nddress Borrower designates by notice 1o Lender. Any notize (o Lender shal) be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by nofice 70 Rorrawer. Any notice
provided for in this Security fnstrument chall be dcnmcd to have been given to Borrower or Lend(r when given as provided
in this parugraph..

15, Governing Law; Severabllity. This Security Insyrument shall be governed by lederal lns ard the law of the
Jurisdiction in which the Properiy is logated. In the event that any provision or clause of this Securilyarstcumens or the
Nopte confliets with applicable law, such contliet shall not affect other provisions of this Security Instrusns=nur the Note
which cun be given effect without the confiicting provision, Ta this end the provisions of this Security Insirament and the
Note are declnred to be severable. .

16, Borrower's Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or s Bencficial Interest in Borrawer, 1T all or any port of the Praperty or uny
interest In it 1s sold or Irnnsfersed (or if 4 beneficial interest in Borrower is soid or (rusferred and Borrower is not o natural
person) withowt Lender's prior written consent, Lender mny, a1 its option, require immedinte paymen in full of all sums
secured by this Security Instrumens, l-lnwcvcr. this option v.hall ned e exereised by Lender i excrcive 15 prohibited by
federal law as of the date of this Securily Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of nat fess thun 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remnedies permitied by this Securlty Instrument without further notice or demand on Horrower.

. 18, Barrower's Right to Reinstate, If Borrower meels cerinin conditions, Borrower shall hinve the right 1o have
enforcement of ihis Sccurily Instrument discantinied ae any time prior 1o she earlicr of: (a) § days (or such ather period us
npplicnhlu 1nw may specify for reinutntement) before sale of the Property pursuant to any power of sule contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Securily Jnstrument. Those conditions are than Borrower:
(u} puys Lender a)l sums which then would be due under this Security Insirumen! and the Note had no ncceleration
occurred: (h) cures phy defsull of any other covenants or agreenienis; {c] pays all expenses incurred in enforcing this
Security Instriment, including, but not limited to, reasonsble attarneys’ fees; and (d) takes such action as Lender may
ressonably requlire 1o assure thnr the lien of this Sccurity Instrument, Lender's rights i the Property and Bortower's
aobligation to pay the sums secured by this Sceurity [nstrument shall continue unchanged. Upon reinsipiemem by
Borrower, (his Securlty Instrument and the obligutions secured hereby shall remain fully effective as if 20 ncceleration had
oveurred; How ever, this right 1o relnsiate shail not apply in the case of ncceleration under parngraphs 13 or 17
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THIS 1-4 FAMILY RIDER is mude this 207TH day of JuLY , 1989
and is incorporated into und shall be deemed to amend end supplement the Mongage, Deed of Trust or Sccurity Deed

{the "Security Instrument') of the same date given by the undersigned (the ‘Bomrower”} to secure Borrower's Note to
ALLTED MORTGAGE CORPORATION , {the “Lender*’}

of the same date and covering the propenty described in the Security Instrument and located at:

1302 W, ADDISON STREET CHICAGO, TLLINOTS 60613
{Propuorly Adtross)

1-4 FAMILY COVENANTS. [n uddition to the covenants and agreements made in the Security Insirument, Borrower
unc! Lender further covenant and agree ns follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a chahge in the
usc of the Property or [ts 2oning clussifleation, unless Lender has agreed In wrlting Lo the change. Borrower-shall comply
with all laws, ordinances, regulations and requirements of nny governmenial body applicable to she Property.

B. SUBORPUNATE LIENS, Except us permitted by federal Inw,. Borrower shall not allow uny lien inferior 1o the
Security instrumeni fo be perfected agalnst the Property withoul Lender's prlor written permisslon,

C. RENT LOSS {NSURANCE. Borrower shull muintain Insurance against rent loss in additlon 10 the cther hnzards
for which insurunce i réquired by Undform Covennnt 3, ‘ .

D. “BORROWER'S FAGHT TO REINSTATE" DELETED, Uniformh Covenant 18 is deleted,

E. ASSIGNMENT OF LLASES, Upon Lender's request, Borrower shall nssign (o Lender all leases of the Property
and all security deposits made dn/connection with lenses of the Property. Upon the assignment, Lender shall have the
right to madify, extend ar tormizat the eaisting leases snd 10 exceule new Jonses, in Lender's sole discretion. As used in
this puragruph E, the word “lease’ dnn)) menn “'sublenso’ IF the Securlty Instrument is on a leuschold,

F, ASSIGNMENT OF RENTS. ODorowesancesditlonally assigns and transfers 10 Lender adl the rents and revenues
of the Property. Borrower nuthorizes Londe! or Lender's agents 10 colleet the remis und revenues nnd hereby directs each
tenant of the Property to pay the rents 1o Lewdeaar Lender's agents. However, prior to Lender’s Notice o Borrower of
Borrower's breach of any covennnt or ngreement jo-tho Security Instrumont, Borrower shall collect und receive all renis
and revenues of the Property us trustee for the beae” o af Lender and Borrower, This ossignment of renis constitutes an
absolute sssignment and not an pssignment for mdeiticnal security only,

If Lender glves notice of breach w Burrower: (1) ail rozas cecolved by Borrower shall be held by Borrower an trustee

far benefit of Lender only, to bo applied 10 the sumn secueed vy the Security Insirnmnem; (1) Lender shall bo entitled 1w

colleet and recelve all of the rents of the Propenty: und (111) euch Jennnd of the Property shall pay ull romts due and unpaid
to Lender or Lemder's ngont on Lendor's wrltten demnmd to ine/ernnt,

Borrower hay not executed sny prior ussignment of the rentyans-haw nol and will not perform any act that would
prevent Lender from exercising 18 rights under this parngraph R

Lancter shall not he required 0 enter upon, ke control of or malein_the Proporty before or afler giving notice of
breach to Borrower, Howevee, Londer or a judicially uppointed rocelves may <0 30 81 any time there is o breach, Any
applicution of rents shafl not cure or walve uny defauli or invalldete any otler right or remedy of Lender. This ussign.
ment of rents of the Property shall torminate whon tho debl sceured by the Sacurity Insirument Is pald in full,

G, CROSS.DEFAULT PROVISION. Botrower's defuult or breach under any noie e unrécmcnllln which Lender has
an Interest shadl bo n breach under the Sceurity Insiniment and Lender muy Invoke eny of tho remedies permiitted by the

Sccurlty Instramont.
I?ns contnines dp vaie 14 Family Rider,

~

. (/ Borrower
o .

< o (Seal)

. ¢ «Borrowsr

'\. - (Seal)

g & ~— _l.__,_,,_(“ B gl i ‘Borrower

ey ‘\) (--_ﬂ by s
e AASARY ST 0 % ~——.

APt S (Seal)

-Borcower
\
]

MULTISTATE 14 PAMILY RIDER - Fonnie Mua/Freddie Mag Uniform instrumeni Ferm 3170 10/08
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