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416 W, Higgins Rd,,. Scahubmyrg [} 60195

{Address)

THIS MORTGAGE is made this24th
19.89. , between the Mortgagor, . . E1ling L. .Laraen, divorced. .
therein *'Borrower'"), and the Mnrtgngu.. Ce
Commercial. Cradit .loans. Inc........ e
existing under the laws of . Delawarne
whose addressis. .. .. . 4l6 W, Higgins Rd.. .
Schaumburg .11, 601935 ... .. therein “Lender’’).

WHEREAS. Borrower ks indebted to Lender in the principal sum ot ULS. & . .6338.47
which indebtednissiis evidenced by Borrower’s note dated July (24, 1989 and extensions and renewals
thereof therein“"Nu(e™), providing for monthly installments of peincipal and anrc.'\! with the balance of indebtedness,
if not sooner paid, Aueand payableon .. July .28,.1994 . ... ..

To SFCURFE to Lender the repayment of the indebtedness evidenced by the Note, with nterest thereon; the paviment
of all other suma, with iiteceat thereon, advanced in accordance berewith 1o protect the security of this Maortgage: and
the performance of the covearmsand agreements of Borrower hercin contained, Borrower does hcrchy mortgage. grant
and convey to Lender the folloving described property located in the County of | Coak . .. L State of
Hlinois:

LOT $73 IN ELK CROVE VILL{GK, SECTION 1 SOUTH, BEING A SUBDIVISION IN THE
NORTH HALF OF SECTION 28, TCWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCLPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS

P. loNc 08"’28"218"019

d d Road Elk Grove Villaga
which has the address of 136 Wildwoo

o 60007 hlu:ll
Minois . ... o therein *Property Address'' )
{&p Conte |

TOGETHER with all the improvements now or hereafter erceted an the property, and all casements, rights,
appurtenances and rents all of which shalt be deemed to be and remain o part of the praperty covered by this Mortgage:
and alf of the foregoing, together with said property tor the leaschold estate if this Mortgage is on o leaschold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is Tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencanmbered, exeept for encumbrances of record. Borrower
vovenants thut Borrower warrants and will defend generally the title to the Properety against all elaims and demands,
subject to encumbrances of record.
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10: Borrower Not Relau NQ.E,ELGuLAL EQQE bfyl?nr piymagt or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Boerrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atTorded by applicable law, shall not be a waiver of ar preclude the exercise of any such right or
remedy.

11. Successars and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. ANl covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) iy
not personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any uther Borrower hereunder
may agree to extend, modify, forbear, or muake any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing thut Borrower or moditying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable faw to be given in another manner, (@) any notice to
Borrowcr provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifled mail
addressed to Borrover at the Property Address or at such other address as Borrower may designale by notice to lender
as provided hereit, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or te
such other address az'Lender may designate by nutice ta Borrower as provided herein, Any notice provided for in this
Morigage shall be deenied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law] “everability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Frarenty is located. The furegoing sentence shall nol limit the applicability of Federal law to
this Mortgage. In the event thal rny provision or clause of this Mortgage or the Note conllicts with applicable low, such
conflict shall not atfect vther provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisizos of this Mortgage and the Note are declared to be severable. As used herein,
“rosts’, Uexpenses’” and Uattorneys’ fers' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall Ge furnished a contformed copy of the Note and of this Maortgage at the time of
execution or after recordation hereol.

15. Rcehabiliiation Loan Agreement, Borrcwsoshudl fulfill all of Borrower's obligations uider any home rehabilita-
tion, improvement, repair, or other loan agreementabich Borrower enters inlo with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Leader, in o form aeceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply Inbor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest L1 Borrower. 11 all or any part of the Property or any interesi
in it is sold or transferred (or il a beneficial interest in Borrogeen is sold on transferred and Borrower is not a naturad
person) without Lender's prior written consent, Lender may, wiis option, require immediate payment in full ot all
sums sccured by this Mortgage. However, this option shall novYecxercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

It Lender exercises this aption, Lender shall give Borrower notive/ ol aceeleration, Fhe notice shatl provide a
period of not less than 30 days from the date the notice is delivered or maaded within which Borrower must pay adl suns
secured by this Morigage. I Borrower fails 10 pay these sams prior to the Cxpination ol this period, Tender may in-
voke any remedies permitted by this Mortgage without further notice or desapd on Horrower,

NoON-UNIFORM COVENANTS. Horrawer and Lender further covenant and agroe s Follows:

17. Acceleration; Remedies. Excopt as provided In paragraph 16 hercof, upor Soerower's breach of any cove-
nani or agreement of Borrower in this Morigage, Including the covenants to pay whe', ur any suma secured by this
Morigage. Lender prior to accelerntion shall give notice ta Borrower ax provided ln parsgregh 12 hereof specifying: (§)
the breach) (2} the action required to cure such breach; (3) a date, not less than 10 days fram Lie date the notice s malled
to Borrower, by which such breach must be cured; nnd (4) that fallure to cure such breach on or sefore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judisiol proceeding, and
sale of the Property. The notice shall further inform Borrower of the rlght to relnstate after accelerviton sad the right to
ussert In the foreclosure proceeding the nonexisience of u defaull ar any uther defense of Barruewer o urovlerntion and
foreciosure. If the breach Is not cured on or before the date specilled in the notlee, Lender, at Lendor's zotlon, may
declare all of the sums secured by this Mortgage to be Immedintely due and payable without further deninicd and may
foreciose this Mortgage by judicial proceeding. Londer shall be entitied 1o collsct In such proceoding ail cxpennes of
foreclosure, including, but not limlited to, reasonable attorneys’ fees and couts of documentary evidence, ubstracts and
tide reporta.

18, Borrower’s Right to Relnstate. Notwithstanding Lender's avecleration ot the sums secured by this Mortgage
due 10 Borrower's breach, Borrower shall have the right to have uny proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prior ta entry of o judgment enforcing this Mortgage il (4] Borrower puys Lender all sums
which would be then due under this Mortgage and the Note had no aeceleration occurred; (b Boreower cures adl
breaches of any other covenants or agreements of Borrower contaiped in this Mortgage, (0 Burrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Horrower contained in this Mortgnge, and in
enforcing Lender's remedies as pruvided in paragraph 17 hereof, including, but not limited o, reasonable aitorneyy’
fees: and (d) Borrower takes such action as Lender may reasonably require (o assure that the tien of this Morgage,
Lender's interest In the Property and Borrower's obligation to puy the sums secured by this Martgage shull continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remutin
in full force and eftect as if no acceleration had vecurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower heeeby assigns to
Lender the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Praperty, have the right to collect and retain such rents as they become due and payuble.

Upon accelsration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s tees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be liable to
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