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MORTGAGE

. . July 27,
THIS MORTGAGE {"Security Instrument”} is given on . T .. .. e . . .
‘BANSDQ.NT?QF?O"EBQO."’ RICHARD E FREDRICK AND MARGAREY L FREDRICK, HUSBAND

[ P N

(“Borrower"”). This Sacurity Instrument is given (9 R INC T PA L
MUTUAL LIFE 1SURANCE COMPANY . which is organized and exisling under tha laws of
':'HE STATE OF  vuad , and whose address is 711 HWIGH STREET, DES MOINES,
OMA 50309 ("wanrior’’). Borrower owes Lender the principalsum ol EIJGHTY EIGHT
THOUSAND AND 00/104 Dollars
Uus. s 88,000.00 ). T:is debt is evidenced by Borrower's note dated the same date as this Security
Instrument {“Nata”), which provides st monthly payments, with the full debt, if not paid earlier, due and payable
on AUBUST 01, 2004 This Secutity Instrument secures to Lender: (a) the repayment of the debn
avidenced by the Note, with interest, and atl ren=wals, extensions and modifications; (b} the payment of al} other sums, with
intarest, advanced under paragraph 7 to [rote:t the security of this Security instrumant; ond (c} the parformance
of Borrower's covenants and agrasmanis undcr tiis Securily Instrument and thg NgepPogthis purpose, Borrower doas 3
hersby mortgage, grant and convay to Lender the folawing described property IQcatydOO0C TRAN 1419 Q7/28/8% 13:53:00
COoOK County, litiheis: s 237212 S W—B8F—JLT707
(OOK CDUNTY RECORDER

i/
S
X
V)
Y

~w
v b

LOT 3 (N BLOCK 4 IN FIRST ADDITICN YO FLOSSMOOR FARMS, IN SECTION
1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERI]-
DIAN, IN COOCK COUNTY, ILLINOIS.

#1O1 HS NS

RETURN 1O

31-01-304-004 PRINCIAL VUTUAL LIFE INS. CO.
PC. BOX 257/
2111 PLUM S7Pce?
AURORA, Jar

89347075

851 BRA
which has the address of EMER PR fl._D_SEED_O R ,
60822 {Sireet] [Coty)
Ninois —- {"Property Address”);
{Zp Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures nhow or
hereahtar a part of tha property. All replacements and additions shall alao bo covored by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the oslate horoby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unancumbarad, oxcapt for ancumbrances of rocord.
Borrower warrants and will defend generally the titla to the Property against all claims and domands, subjact to any
encumbrances of record.

THIS SECURITY INSTRUMENT comubines unifarm convenants for national use and non-uniform convenants
limited variations by jurisdiction to constitute a uniform securily instrument covering reat propury. \

\

ILLINGQIS - Single Family FNMAFHLMC UNIFOARM INSTRUMENT
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tf Lender roquired mortgage insurance as a condition of mn surfd by Ihl/Snctﬂity Instrument,
Borrower shall poy the premiums requirad to maintain the insurance in affect until such time as tho requiremaent for the
insurance terminates in accordance with Borrowor's and Lender’s writton agreemoen’ or gpalicablo liew.

8. Inspection. Lender or its agent may make reasonable entrios upon and inspections of the Proporty . Londer shall
give Borrowar notice at the time of or prior to an inspection spacifying roasonablo couso for the inspection.

8. Condamnation. The proceeds of any award or claim for damagos, diract or consoguantiol, in connoction with aty
condemnalion or ather \aking of any part of the Propanty, or for convevance in lioy of condamnation, are heraby assigned
and shall be paid to Lendar.

in the avent of a total taking of the Propearty, the proceads shall ba apphed to the sums secured by this Security
tnstrument, whetnar or not then que, with any excess paid to Barrower. In the event of a panial taking of the Proparty, uniass
Borrower and Lender otherwise agree in writing, the sums socured by this Security Instrument shall be reduced by the
amount of the procesds multiplied by the following fraction: (a} the total amaunt of the sums secured immuediately batory
the taking, givided By (b)) the fair market Vallu¥ 31 the Property immediately batore tho taking. Any balance shall be pwd (o
Bunawer. 3
If the Proparty is abandoned by Borrower; or if, after notice by Lender to Borrowar that the condemnor offers to make
an award on:_sartle a claim for damages, Borrowdr fails to respond 10 Lender within 30 days atter the date the notive s (iven,
Lander is aythorized to collect and apply the prgceads, at its option, sither 10 restoration ot repae of the Property or Lo the
sums securgd by .this- Seourity - Inst ther or not then due.

Unlesa Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changae the amount ol such paymonts

10. Borrowsr Not Released; Forbesrance By Lender Not a Walver. Extension of the time for payment o
modification of arwrtiation of the sums secured by this Security Instrumant granted by Lender to any successor in intorest
oi Borrower shall not Zparate to release the liabitity of the original Borrowar or Borrower's sucvessors in intorest. Lendar
shall not be required to'commance proceedings against any succassor in interest gr refuse to extend thme for payment or
otherwise maodify amoize’inn of the sums secured by this Security Ingtrument by reason of any damand made by the
original Borrower or Borriwr r's successaors in interast. Any forbearanco by Lender in exercising any right or remedy shall
not be a waiver of or preclticde the exerciae of any right or remaedy.

11. Successors and Ass.p7.s Bound; Joint and Several Liabllity; Co-signers.  Tho covenants and agreements of this
Security tnstrument shall bind and o€ nefit the successors and assigns of Landor and Borrowar, subjoct to tho provisions of
paragraph 17. Borrowar's covenant:..zad agreemenis shall be joint and several. Any Borrower who co-signs this Sacurity
Instrument but does not axecute the Note:fa) is co-signing the Security Instrument only to mortgage, yrant and convey that
Borrower’s interest in the Property undar “nciarms of this Securily Instrumant; (b} 1s not personally obligatad 1o pay the
sums secured by this Security instrument; und {cl agrees that Lender and any othar Borrower may aigrue (o axtend, modity,
forbear or make any accommadations with /aga‘d to the terms of this Security Instrumant or tha Note without that
Borrower’s consent.

12. Loan Charges. |f tha ican secured by thiz Security instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that thu iiterest or other loan charges collected or to be collecied in connection
with the loan exceed the permittad limits, then: {a) 2ny such loan charge shal be reduced by the amount nocessary to
reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted linuts
will be refunded to Baorrower. Lender may choose to make this refund by reducing the principal owed undor the Noto or by
making a direct payment to Borrower. If a refund reduces p-incipal, the reduction will be traated as a pantial prapaymont
without any prapayment charge under the Note.

13. Legisiation AHfecting Lender’s Rights. If enactrment orarpirption of applicable laws has the effuct of rendering
any provision of the Nota o1 this Security Instrument unenforceable aczozding to its terms, Lender, atits option, may require
immaediate payment in full of all sums secured by this Security Instrumoun® and may invoke any remadies permitted by
paragraph 19. If Lender exercisas this oplion, Lender shall take the steps spsciiied in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Inieiument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another mesivd. The notice shall be chrocted to the
Property Address or any other address Borrower designates by notice to Lander. Any natica to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lander desigiietas by notice to Borrower. Any notico
provided for in this Security Instrument shall be deemed to have been given ta Borrc var or Lander when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by icdzrat law and the law of the
jurisdiction in which the Property is located. in the evant that any provision or clause of this Security Instrument or the Note
conllicts with applicable taw, such conflict shall not affect other provisions of this Secunty Instiunent or the Note which can
he given effect without the conflicting provision. To this end the provisions of this Security Instriment and the Note are
declared to be severable.

18. Borrowsr's Copy. Borrowsr shall be given one confarmed copy of the Note and of this Sec ity Instrument.

17. Transfer of the Property or a Baneficial Interest in Borrower. if all or any part of the Proparty arany interest in it
is sold or transferred (or if 8 beneficial interest in Borrowaer is sold or transferred and Bosrowar is not' a nalurai perscn)
without Lender’s prior writtan consent, Lender may, at its option, require immediate paymant in full of all sur.s vecured hy
this Security instrument. Howavar, this optian shall not be axarcised by Lender if oxercise is prohibitad by feosral law as of
the date of this Security instrument.

I Lender exarcises this aption, Lender shall give Borrower notica of acceleration. The notica shatl provide o panod ot
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lendsr may invoke dny
remedios permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |t Borrower meets cartain conditions, Borrower shall have the night to have
enforcemeant of this Sacurity Instrumaent discontinued Bt any lima prior to the earlier o): (a8) 5 days lor such cther period as
applicable law may specify for reinstaternent) betore sale of the Property pursuant to any powar of saie contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security lnstrumenti. Those canditions are that Borrower: (a)
pays Lendar all sums which then would be due under this Security Instrumarnt and the Note had no acceleration occurred;
{bi cures any delault of any other convanants or agreements; (c) pays a8ll expenses incurrad in enforcing this Sacurity
Instrument, including, but not lirnited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lian of this Security Instrument, Lender’'s rights in the Property and Borrowaer’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon rainstaterment by Borrowar, this Security
Instrument and the obligations securad hareby shall remain fully effactive as if no acceferation had occurred. Howavar, this
right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17
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