UNOFFICIAL:GORY

89347393

MAIL TOL ‘ o
pameee T MORTGAGE, 1 MENTATION .. DEPT-O1 : L
N Crmrerny SERVICE/LOAN DOCU ‘ : { . wprom
T A ERST I ‘13 TAM 1841 o7/28c8

: : T RUgER
@ b ey Ty AVERLE SOUTH .« GOOK COUNTY RECORDER

B
e, BN BBALE

[Space Atzova This Uno Por Rocording Uata)

63564 R ‘ILCM
MORTGAGE

THIS MORTGAGE (**Socurity. Insteumont'') is-givon on ool ML RM GG
1.9 P8 The mertgagor 8., MIGHAEL.. JANI S, AND, RUTHANNE  JANLS,, . HVSBAND.. AND. WIEL,,.
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...... e eretrerersinersartisathateranrarsnanre e (T BOMOWr' ), This Seeurity Instrument is given 0 .o i,
LJNORWEST, MORTOAGE , LNCu e, e Coeneeienr o Which s orgunized ond existing
umder the laws of .......THE, ETATE . QF.. MINNESQTA. .. ,and whoso address is JH51. HAMMOXND........
CAVENUE,. R0, BOX (80  NATERLDOD,,... LOVA,. . .SOTOMaQZBRO. v i i (' lander™),

Borrower owes Lender the principa’ svavef ..., ONE, HUNDRED., E1GHTY.. THOUSAND..AND..Q0/£100......

---------------------------------------
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Dollars (U.S, S A0 RAX R0 K442 0 080, 000,00, 0000 ) This dobit is-ovidoneed by Borrower's note
dnted the samte dute ns this Securlty Instrusent<*Note*'}, which provides for monthly puymonts, with the futl debt, if not
paid earticr, due and poayable on ... AUGMSC..21,.. 20190000 crnenocsn e P Security Insimment
socures to Lender: (n) the repayment of the delil o ldzneed by the Noto, with Inforest, and all rencwnls, extebsions und
modifications; (b) the puyment of all other sums, wii-interest, udvanced under paragraph 7 1o protect the sccurlly of this
Sceurity Instrument; and (¢) the performance of Boriower's covenunts and agreoments under this Sccurlty Instrument and
the Note. For this purpose, Burrower does hereby mortgige, grunt and convey 10 Lander the following described propeny
locuted In WCODK e i s T s e e e County, Nlinois:

LOT 10 IN KNIGHTSBRIDGE UNIT 3, BEINC & SUBDIVISION OF -PART OF
THE SOUTH BAST 1/4 OF THE NORTH WEST 174 /0OF SECTION 8, TOWNSHIP.
41 NORTH, RANGE 10 EAST OF THE 'THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY: », 1973 A8 DOCUMENT
NUMBER 22382237 ALL IN COOX COUNTY, ILLINO!S,. ,

@

PERMANENT TAX NUMBER: 07-09-119-0117
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418 18 A PURCHASE MONEY SECURITY INSTRUMENT.

83347333
TAX STATEMENTS SHOULD BE SENT TO: o
GMAC MORTGAGE CORPORATION OF IOWA, P.O. BOX 780, WATERLOO, IA 507040780
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tlnois o BRLE5 e (**Property Address''y
" (2ip Cade]

TOORTHER WITIE all the Improvements now or hereafter erected on the properly, und nll cusemoents, rights,
appurtenances, renls, royaltles, minorul, olf wnd gas rights and profis, water righta and stock .und all fixiures now or
hereafter n part of the property. All replicoments and udditlons shall slso’be covored by this Sceurity Instrument. All of the
foregotng is referred to in this Security Instrument as the **Property.*’

EEIEETIR]

BORROWER COVENANTS that Borrower s lawfully selsed of the estme ‘hereby conveyed nnd hus the right to
mortgnge, grant and convey the Property and that the Property |8 uncncumbered, oxcept for encumbrances ol record,

Borrower warrunts and will defond genorally the tlile o the Property sguinit all clubms und demands, subject 1o any
encumbrances of recordd, -

THIS SHCURITY INSTRUMENT combines uniform covenunls for I'uu'IiImnI use and non-uniform covenanls with
limited varintlons by jurisdiction to constiute v uniform security [nstrument covering rorl property.

. | , - /ﬁzyéiﬂa’f
ILLINOIS—-Single Family—FNMA/FHLMC UNIFORM INSTHUMENT _ rm 3014 12/83

NMFL #0385 (R 05/04)
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If Lender reguired morigage insurance ns a condition of making the loan secured by this Security Instrminent,
Borrower shall puy the premiums required 1o maintain the insurance in effecy uniil such time as the requirement for the
insurance terminates in accordnnce with Borrower's and Lender's written agreement or applicable law,

' 8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Propenrty, Lender
shall give Borrower notice at the time of or prior 10 dn inspection specifying reasonabie cause for the inspection.

9, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be pnid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceéeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
belore the tnking, divided by (b) the falr market value of the Property immedintely before the inking. Any balance shall be
paid to Borrower,

If the Property is asbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make nn awnrd o s*tle o claim for domages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender js autaorized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums sccurec’ oy this Security Instrument, whether or not then due.

Unless Lender arnd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpene the due dateof thr monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10,  Borrower Neo. Nisleased; Forbearance By Lender Not a Walver.  Exicnsion of the time for payment or
modiflention of amortizalion of the sumes secured by this Security Instrument grunted by Lender 1o nny successor in
interest of Borrower shall notopziate to release the liability of the origina) Borrower or Borrower's successors in interess.
Lender shall not be required (0 rommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modily nin<rtization of the sums secured by this Security Instrument by rezson of any demand made
by the original Borrower ar Borrower’s syiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the cae:cise of any right or remedy,

11, Successors and Axsigns Bound; *ztat and Severs) Liability; Co-signers.  The covenants nnd agrecments of
thls Sceurity Instrument shadl bind and bene it the successors nd assigns of Lender and Borrower, subject 10 the provisfons
of paragraph 17, Borrowet's covennnts and agroesacnts shall be joint and severnd. Any Borrower wheo cossigns this Security
Instrumeni hu! does not execule the Note: (a) is eu-signing this Sccurity Instrument only (o morigage, grant and convey
thut Borrower's interest in the Property under the (erras.0f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} =grees that Lender and any other Barrower may ugree 10 exlend,
modify, forbeur or make nny nccommodations with regard 1= the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. I the lonn secured by this Seevrits Instrument is subject to a lnw which sets maximum loun
charges, nnd that jaw is finally imterpreted so that the intcres’ or other loan charges collectad or 10 be collected in
connection with the lonn exceed the permitted limits, then: (n) any such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; sud (b) nny “urax nlready collected from Borrawer which excecded
permitted fimits will be refunded w Borrower. Lender may choose t7 piake this refund by reducing the principal owed
under the Note or by mnking n direct payment to Borrower. If a refund ‘reciuces principal, the reduction will be treated as n
purtinl prepaynsent without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights, 1T ensciment or expiimicn of applicable lnws has the effect of
rendering uny provision of the Note or 1his Security Instrument unenforceable nceording to its termw, Lender, ut its option,
muy require immediate payment in full of all sums sccurcd by this Security Iratannent and may invoke nny remedicos
permitted by puragraph 19, If Lender exercises this option, Lender shall 1ake the steny specified in the second purngraph of
paragraph 17,

) 14, Notices, Any notice to Barrower provided for in this Sccurity Instrument'slinl)'ve given by delivering it or by
maifing it by first class mal) unless applicable law requires use of another method. The nistice shall be directed 1o the
Property Address or nny other sddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
firat class mail 10 Lender's address siated herein or any other address Lender designates by notic: 1o Dorrower, Any notice,
provided for in this Securlty Instrument shal} be deemed 10 have been given to Borrower or Lendor v/nizan given ns provided
in this paragraph,

15. Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal lawand the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsirament or the
Note confticts witl appHicable law, such conflict shall not affect other provisions of this Security Instrum(ni o the Note
which e be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
MNote nre declared to be severable.

16, Burrower's Copy, Dorrower shall be given one conformed copy of the Nole and of this Sccurity Jnstrumont.

17, ‘I'ransfer of (he Property or a Bencficial Interest In Borrower. I all or any pan of the Property or uny
interest in it §s sold or transferred (or if u beneficial intercsi in Borrower is sold or transferred nnd Borrower is not n aatural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securlty Instrument. However, this option =hnll not be exercised by Lender if exercise is prohibited by
federn) luw as of the date of this Security Tnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o perind
of not less than 3O duys from the dote the notice is delivered or mailed within which Borrower must pny all sums secured by
this Security Instrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke nay
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, DBorrower's Right to Reinstate, I Borrower meets certrin conditions, Borrawer shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any.time prior to the carlier of: {a) § days (or such other period ns
applicable lnw may specify for refnstatement) before snle of the Property pursuant to any power of snle contained in this
Security Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(v} puys Lender ull sums which then would be due under this Security Instrument and the Note hind no scceleration
occurred; (b) cures sny defavlt of uny other covenants ar agreemenis; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited 10, reasonable ntiorneys' fees; and (d) takes such action as Lender may
reasonubly require 10 assure thut the lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower's
obligation to puy 1lit sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hnd
oceurred. However, thls right 10 reinstate shall not apply in the case of neeeleration under paragraphs 13 or 17,




