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TiHIS INSTRUMENT WAS PREPARED BY: HELEN DEANCVICH
One North Dearborn Street

Chicago, Illinois 60602 -
ADJUSTABLE RATE CITICORP S SAVINGS

MORTGAGE Corporate Ollice

One South Dearborn Shc!
Chicago, Khinois 80603
Telephone (1 312 877 5000)

89348443 LOAN NUMBEfR: 010023198

$17.00

THIS MORTGAGE ("Security Instrument™) is given on July 19
1989 . The mortgagor is (JEFFREY B LAKIER and THELMA LAKIER, his wife

)
("Borrowe: ™). This Seouity Instrumant is given Lo Cilicorp Savings of ilinois, A Federal Savings and Loan Associalion, which
is vrganized and existing (ing'ar the laws of The United States, and whose address is One South Dearborm Sucet, Chicago, ilinos
60603. ("Lender"). Borrowar c'ves Lender the principal sum ol TWO HUNDRED SEVENTY SEVER THOUSAND SIX
HUNDRED AND 00/100—— Dullars(U.5.$277,600.00 ). Thes debt1s evidenced
by Borrower's nola dated the Same dale as this Securily Inslrumaent {"Nota"), which providas for munthly payments, with tho
tull dabt, Il not paid earlier, due and payakis on August 1, 2019

This Sscunty instrument secures to Lender  (a) the repayment ol the debl evidenced by the Notw, with intaios!, and alt iunowals,
exiensions and modificalions; (b) the payment < f all other sums, with interest, advanced under paragraph 7 10 profect the seaunity
of this Security instrumeant; and (¢} the performancd ol 3errower's covenants and agrecments under this Sceurty Instromant and
the Nute. For this purposa, Borrower does hereby mior20e, grant and convey (o Lender the tollowing coscrbisd property tocaled
in OO0K Conty, thnos:

PARCEL, 1: EXCEPTION TC BLANKET EASFMINT NO. 3 (EXCEPT THE WEST 141.34 PEET
THFREOF, AS MEASURED PERPENDICULAR TO it WEST LINE THEREOF) BEING A PART OF
LOT 1 IN NORTHBRODK MEWS SUBDIVISION, BEIWG & SUBDIVISION OFF PART OF THE SOUTH
WEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RAMCE 12, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINOIS;

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 2 AFORFSAID, AS SET FORTH IN
DECLARATION OF COVENANTS, RESTRICTIONS AND EASEMENUS DATED AUGUST 14, 1987 AND
REOORDED NOVEMBER 19, 1987 AS DOCUMENT 87622043 MALT PY LASALLE NATIONAL BANK,
A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST ASREEMENT DATED DECIMBER
15, 1986 AND KNOWN AS TRUST NCMBER111870 AND AS CREATED 5y DEED

TOJeFfRey B. LAKicg YTheima*MUBATED 4->g-§9 _ AND

REDORDED____ 77~ 3/~ &2 AS DOCUMENT - FOR TNGRESS AND
EGRESS. 89348-34<

PERMANENT TAX NUMBER: (04-04-302-067-0000

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND @“SLIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIZPTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITLONS, COVENANTS

AND RESERVATIONS AS THOUGH THE PROVISIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN.

whuch has the addiess ol 2751 THE MEWS NORTHBROOK

(Sireu) Wyl
Himois 60062 ("Property Address");

12 Soalir]
TOGETHER WITH all the improvements now or herealter erected on lhe pioperly, and all easemaents, nghls,

appurtenances, rents, royalties, mineral, 0il and gas rights and profits, waler rights and stock and all fixturas now or horeallor
a part of tho pioperly. Al reptacements and addivons shalt also be covered by his Security Inshument. Al ot the [oregoing
15 1glerrad to in this Security Instrument as Lthe "Property.”

BORROWER COVENANTS that Bormower is lawiully seised of the eslate hereby conveyed and has the (ight 1o mortgage, grant
and convey tha Properly and that the Property is unencumbered, except lor encumbrances ol record. Borrower wasrants and
will delfenct generally the title 1o the Property against all claims and demands, subject (o any gncumbrances of recotd

THIS SECURITY INSTRUMENT combines uniform covenants lor nalional used and non-unifonn covenants with imited vana-
nons by jurisdiction 1o constitule a uniform security instrument covering 1eal property.
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Loan Number: 010023198
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1. Paymaent of Princ L Prephymén SO Jii 1l plamplly pay whoen due the prin-

cipadl of ol interest on the debt evidenced by the Note and any propaymoent and lote chirges due uader the Note.
2. Faunds for Taxes and Insuranes., Subject to applicable law or Lo o weitten waiver by Lender, Borrower shall pay te
lander on the day monihly payments are due under the Note, untl the Note @s piid in full, o sum OFands”) enuit te onc-twelth
uft () yearly Laxes wnd assessments which muy atlin priocity over this Securily Instrainent; (b)) yearly baschald poymenis or
wrond venis on the Property, it any; {¢) yenrly hozard insurance presmimms; and U0 yearly momelgage insuganee preniuems, iFany,
‘These ileans are tilled "eserow items,” Lender may esiimale the Funds dae on the basis of curvent dotie ol reasonabbe ostimates

Future escrow ilems.

The Funds shadl be held in an institubion the deposits or aceounts of which are tnsuced or guiceinteed by o lederad o state
apency (including Lender if Lender is such an institution), Fender shidl apply the Funds e pay the eserow ibems, Lender may
not charge [ holding aond applying Uw FPamds, analyzing the account or verifying the escrow iems, unless Lender (eeys Bortowaer
interest on the Funds aml npplicable law permits Lender i make such a chorge,. Borrower wand Lender miny ngree inowritingg that
inlgest shall be paid on the Funds, Unless an ageeement. is made or applicable liiw reguices interest to be padd, Lander shadl not
tue requivet] W pay Borrawer any interest or earnings on the Funds and the porpose dor which each debit o the funds wiss nuande,
uccounting of the Funds showing eredits and debits to the 1Funds iiul the purpose fine which cich debit to the Ponds was mesde.
The Funds ave pledged as additionat security oy the sums secured by this Security Instroment,

If the: somgont ef the Funds held by Lender, wogether with the future monthly payments of Funds payable prioe to e due
dintees of the estrow ilems, shall exceed the amount required W pay the escrow items when doe, the excess shiall be, ot Borrower's
option, cither promplly vepaid to Borrower or eredited ta Borvower on monthly paymaents of Funds, 15 the amount of the Funids
held by Lender i oot suflicient W pivy the escrow items when due, Borrower shall pay o Leader sony iomoant, neeessiory o make
up the deficiénez’in one or more payments as required by Lender.

Upon payimest in full of all sums secured by Lhis Security Insument, Lender shadl promptly refund te Borrower any Funds
hehd by Lender, Fwider paragrnph 19 te Property is sold or aequired by Lender, bender shall apply, no lister than immedintely
prior o Lthe sale of the Proporty or ils acyuigition by Lender, any Funds beid by Lender it the thime of appliciddon sesa cosdiiggaimst
application as o crediceeainst the sums secoved by Lhis Security Instruimoent.,

3. Application of Paysren’s. Unless applicable Liw provises otherwise, all ponyments recctvad by Leoder under preagrvinphis
1 o) 2 shall be applied: st waave ehicges doee wder thie Not; second, to prepayment chiorges doe under the Note; thivld, to
amounts payable under paragiaphy 2; fourth, to interest due; and last, to principol due.

4. Charpes; Laens. Borruwer shobpay adl tivees, assessments, charges, fines and impositions atbributible to the Property
which may atiain priovity over this Seciwiuy lnstrument, aml leasehold pouynents or ground vents, iCany. Bormower shidl pay these
vhligzitions in the manner grovidid in pidagnast 2, or i7not gaid in thal manner, Borrower shall pay them on time directly ta
the person owed payment, Borrower sholl primply furnish w Lender all notices of amounts t be poid under this givapraph.
I Burrower makes these payments direeUy,SBecvoawar shull prompUy furish o fander receipts evileneing the payments,

Borrawer shall promptly diseharge any lienoasiish has priovity over this Securily instrument unless Borrower: (o) apgrees
i writings to Uwe payiment of Uie obligation sceured by 2as/lien o somanner acceptable t L ender; th) conlests in good fidth the
lien by, or defends against entorcement of the Lien ind1ogal proceedings which in the Lamder’s opinios operate e prevent tha
entloreemend of W ien or lbrfeitne of iny port ol the Piopae?y; G (o) secares Brom the holder of the lich an agrecment sitisfie.
tory o Lender subordinating the lien o this Security Instraroent, T Laender determines thin any pard of the Property is solhect
to a Hen which may atiain peority over this Securily Instromen’, Londier mavy give Birrower oo notice identilying the len. Bor-
vower shadl satisty the Lien or take one or more uf the sclicns sed Terth above within 10 days of the giving of notice.

5. Hozand Insurance, Borrower shall keep the improvementsaedeexisting or herealter eeocted oo the Property insured
aainst loss by fire, haeards included within the term "extended covernge’ 20 any other haziods Tor which Lander requires i
surance. This insurance shall be maintained in the wmounds and i e Corixl: thid Lander ceguires, The lnsueaied caerier yva-
viding the insurance shall be choscen by Borrower subject to Lesder's approvolwhich shall not be unreasonably withheld,

All inswance policies and renewals shall be acceptable to Lender and shaldl 10ehue i stndivd mortgage clavse. Jondesy shall
have the right (o hold the policies and renewals. If Lender requires, Borrower shoth prfomptly give to Lender all receipts of paid
pmumniums and renewal notices. Lo the event of loss, Borrower shall givie prompt notce G e insaince carrvier iond Lander, Lander
may mitke prooef ol lnss if not made promptly by Borrower.

tnless Lender and Borrower otherwise aggeee in writing, insursmnee proceeds shidl be ap pied o cestoration or vepair of the
Property dianuged, i the vestovition ar vepair is ceonomically fonsiblo and Londer’s securivy 30 0ol Jessened, B the restoration
or repair is not ceonomically feasible o Lender's seeurity would be lessenad, the insurnnce prseesds shall be applicd to ther sims
stcured by this Security (nstrument, whelher o not then doe, with any excess paid to Borrower, [ Sorre wer abandons the Pro-
perty, or does not answer within 30 days o nobice rom Lender thit the insurinee carrvier has offired GGl clnim, then Daender
may collect the insurance proceeds, Lender may use the proceeds o repair or restare the Property of 17psy sums seeured by
Sceurity [nstrument, whether or not then due. The 30-day period will begin when the ratice is goven

Unless Lender and Berrower otherwise aghee in writing, any application of grocesds o principal shodl notasqend or postpone
e duoe date of the monthly payments referved 1o n paragraphs 1ol 2 or change te amount of the paymients. Hander parigraph
19 Lthe Property ts aequired by Lender, Borrower's right o any insuranee policies nnd proceeds resolting from danmugge w the Peo-
perty prior w the acyuisiton shall pass w Lender w the exient of the suims secansd by this Security Dnstraiment immechiotely prior

1o the aequisition,

6. Preservation smd Mainlenance of Property; Leascholds. Borrower shiadl not desoay, dimige o substantiadly changue
tha: Property, allow the Property to detervicrale or camunil waside. [ this Seearity Instrumeni is on o leascholld, Borrower shadi eoni-
ply with the provisions of the lease, and i Borrower sequires fee title o the Property, the leaschold and Jee titke shill nel merge
untess Lender agrees to the merger in wriling.

7. Protection of Leader’s Righls in the Moperty; Morlgage Insuranee. 1 Borvower Fails to pecform the covenisnts and
ppreements contained in Lhis Security [nsteument, or these is o kepnl proceedingg thoa L inay signidcanlly adfect Laender’s vighis in
Lhe Propecty (soch us o proceeding in bankeepley, probade, e eondemnation or o enfines fosws o vegudibionsd, then Tender may
o anud pary for whatever is necessury w pratecl Lhe vidue of the Property and Lender’s vights in the Property. Lender's actions
may inchale piying nny sums secusd by i lien which i priovily over this Secueity Instruanent, appearing in courl, piying rensonable
altorneys’ {ves and entering on the Property to make repairs, Although Lander may ke action winler ibis paragrph 7, Lemder
does not have Lo do so,

Any amaunts disbursed by Lender umder Lhis paragraph 7 shall become additional debt ol Borrower scoweed by tis Securily
Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall beae interest from the dite of
disbursement at the Nowe rade suomd shald be poyable, with intevest upon notice Trom Lender o Borrower reguesting payment.
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I Bender veguired SOefza e tetirAnce®s oo (k1,0 iny e lascbured By this Security Instrmment,

Borrawer shall pay the premiums required 1o maintidia the insarance in efTect unti! such thime as Lhe requirement for the
Insurance werminntes in accordancee with Borrewer's and Lender’s weitlen agrecment or applicable low,

8. Inspection. Lender ov its agenl may make reasonabie entives upon amd inspections of the Property, Lender
shall givee Borrower notice ol the time of or prior Lo an inspeclion specifying censenable vause for the inapection.

9. Condemnation. The proceeds of any award or claim Tor damages, diveet or consequential, in connection with
any condemnation or other Laking of uny parl of the Propeety, or lor conveyance in Hen of condemaition, are herchy
assigaed and shall be pald o Lender.

In the event ol i wolid taking of Lhe Property, the proceeds shall be applied t the sims secured by this Security
Instrument, whether av not then due, with any exeess paid W Borrowaer, Inthe event of o poctiad taking of the 1Propeny,
uness Horrower and Feades otherwise agres in weiding, the sums secured by (s Svearity nstewment shall be soeducod by
the aomount of the procecds muoltiplied by the Toowing fraction: G the tetal amount of Lhe sams secured inunedintely
bestore the Laking, divided by (B) the fair market vidue of the Property immediately hefore (he Liding, Any budanee sladl be
pivitl Lo Borrowoer,

LF Lthe property is abandoned by Boveower, orif, afler notice by Lender to Boreower that the condemnos oflers Lo
miahe i awitrd o setdde s chum for damages, Borrower fuils to respond to Lender within 30 doys ofter Lhe diste the netice is
siven, Lender is nuthorized  collect and apply the procecds, at its vplion, either o vestaration ar repaie ol the Propesty m
Lo the sums secured by this Security Instruoment, whether ur not then Jue.

Uniless Lender and Borrower otherwise agree in wriling any sspplication of proceeds o principal shali nolexteml or
postpong the driadnte of the mopthily payments veferead W in parvigaphs | and 2 or chaege the ionount of such poymenis,

19, Boreowver Not Released; Forbearance By lender Nol o Waiver, Extension of the time for piyment or
wodification ol odacrtization of Lthe sums secured by this Svcurity Instrwment granted by Lender o any sinceesser in
terest of Barrowee shall not operate to release the finhility of the originn) Borrower or Borrower's suvcessors i interesl.,
Larnder shall nol beedquired 1o commence proceedings agininsk ony successor i interest or relise @ extemd b fin
paaviient or atheewise wo? 05 mortizntion of Lthe sums secursl by this Seearity Instrament by reason ol any demand mode
by the vriginal Borvower oplsersnwer's suceessors ininterest. Any forehbearanee by Lender in exercising any vight or remedy
shuddl not be oo wadver of o peceiude the exereise of any vight or remaady,

11. Successors and Asgsigasddound; Joinl and Several Liability; Co-Signers. The covenants and ngreoments ol
this Sceurily {nstrument shall bind apdbenefit the suceessors suud assigns of Lander ioul Boreower, subject to e pravisiuns
of porigraph 17, Berrower's covenan s andapgreements shall be joint amd several, Any Borrower whao co-signs this Securily
Instrument bub does not execute the Note: (o) s co-signing this Security [nstrament only to mortgage, grint and convey
Lhe sums secured by this Secorivy Instrunient; nnd (¢) agrees Lhot Lender and any other Borrower may agree Lo extemd,
modify. furbear or make nny scecommaoda Lees sxith eepned o the lerins of this Security Insteament or the Note withouot
thut Borrawer's consent,

12, Loun Charges, 17 the loan secured hy tis Securily Instrument is subject to o low which seis maxtmum loan
charges, and Lhe Lrw is finally interpreted so thed e interest or other lonn charges collected or to be collectad in
conneelion with the tean exceed Lthe permitted Yimids, theen ) any such loan eharge shall be reduced by Lhe svmount
neeessary Lo reduee the ebarge o the permitted imil; und (b)Y any sums already eolecied from Borrower which excewiled
permtited limits will be relunded o Bovvower, Lender may 2oduse o mnke s vebund by reducing the principad owed

wider the Note or by making a direet pnyment te Borrower, Hedeiund reduces pringipal, the reduction will be tooued as o
partinl prepiayment wilhoul any prepayment charge under Lhe Nete.

13, Legislation AfTecting lender's Rights, M ennctmaent ov/erpiration of applicable laws bas the ofleey ol
renderimg any provision ol the Note or (sis Securily Instrument uneniodceible according to its terms, Lamder, il its option
tway reguive inmediate payment in full of Bl sums secured by this Bedwoty Instroment andinay inovoke any remuoedies
permitted paoragraph 191 Lember exervises this aption, Lender shadl tnke the steps specifiod in the secomd paragriaph ol
paragraph 17,

14, Nolices., Any notice o Berrower provided [ur in Lhis Security fnstrmdeansholl be given by delivering it o by
mailing iv by first ckoss mail unless applicable luw reguives use of another metnoed, Bhe notice shall be divected to the
Property Addrass or any other adidress Borrower designiotes by notice to bender, Any Gotice to Lender shall be gisen by
lirst class matdl o Leoder’s address stawed hercin or any olher address Lender designates by potice 10 Borrower, Any notive
provided for in this Scecurity Insbrumend shall be deemed o have been given o Borcower oellomlor when given as provided
in this paragraph,

15. Governing Law; Severability. 'I'his Sccurity Instrument shali be governed by federal Losand the Livw of the
Jurisdietion my whiich the Property is tecaled. In the event thal any provision or clouse ol this Secwityanstrument or Lhe
Note condlicts with applicable law, such conflict shabl not aflect ather provisions of the Seeurity Indipiment or the Note
whichean be given elTect withoul the conlicling provisien, To this e Lhe provisions ol this Secority histramentand vhe
Nate are declarved to be severable,

16. Borrower’s Copy. Bovrower shadl be given ooe conformed copy of the Nole sand of Lhis Securily Tastrmment.

17. Prangfer of the Property or a Beneleial nlerest in Borower, U ol or any part of Lhe Peoperty or any
interest in il is sold on bransferved (or i beneficind interest in Borvower is sold or ransterced and Borrower is nola nioarad
person) without Lendes's prioy writlen vonsent, Lender may, at #ts option, requived immedinte poyment in full of idl sums
secured by Lhis Seeurity Instrument. However, this option shall so be exereised by Lender i exercise is probhilited by
federal livw ns aof the date of Lhis Securily Instrument.

If Lender exercises Lhis oplion, bander shnll give Borrower notice elfaceeteriction. The notice shall provide o pesient
ol not less thon 3 days from Lhedisle Lhe notice is delivered or muiledd within which Borrower must poy sl sums secured
by this Security Instrument. W Borrower fails W pay thuese sums peior e the expivivtion of this perioml, Lander may invoke any
reamnlies permilted by this Sceurity Jasteumentl without further notice we demnnd on Boreower,

18. Borrower’s Righi o Reinstale, [ Borrower meets certain comditions, Burvower shnll ase e vight 1o hoave
endureement ot this Securily Instrsment discontinued atany time prior to Lhe carbier ol Gy S dayswe such other perid as
applicable fw may specity lar reinslatoment) belore sate of the Praperty pursiant toany pewer ol sale contained in this
Sceuriky Insteament; or {b) entry of o judgenient enforetg this Security Instrament. Thase conditions e that Borrowaer:
G1) pays Lender all sums which then would be due vnder this Security 'nstroment and the Note hiod nol peceleration
ocewrred; (b) cures any defaelt of day other covenants ur agreements; {(©0) poys all expenses inenreed In enfuccing Lhis
Security lastrument, inetuding, bul not himited to, reasenable attorneys’ fees; and G tackes such acbion i Lender magy

wsonably require 1o assure Lha the tien of this Security Instrament, Lendee’s vights in Lhe Propervey and Borrower's
ebligalion to pay the swms securad by this Security lnstrument shall eontinue unchangsd, Upan reinstalsiment by
Borepwer, Lhis Security [nstrument nnd the obligations securved hereby shidl remain {ully effective as iFno aceelornion hid
weeurvel, Mowevaey, this vight te yweinsteate shall not apply in the case of neeeleriion wmilder the parageaphs B3 ar 17,
CITICOAP SAVINGS FORM 3633C a7 PAGE 3 OF 4
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NON-UNIFORM COVENANTS. Borroweor and Londos lurihor covomant antk agroo as lollows:

19. Acceleration; Romedios. Londor shall give nolico 1o Borrower prior (o aceolerabon followng Borrower's brosech
ol any covenant or agreament in this Soecurity Instrumon? {bul not prior 10 accelerabon under parographs 13 and 17 unlesy
applicablo law provides olthorwise.) Tho nofice shall spocify:  {a) (hu defaull; (b) the aclion roquirgd 0 cura the dolaull;
(c) a dale, noi loss than 30 days {rom the date tho nolice is givon 1o Borrowoer, by which the dolawilt must be cured; and
{d} that tailure 1o curc tho delaull on or beloro the dato specified in Ihe nolice may result in acceleration ol 1he suths
secured by this Socurity lastrument, foreclosure by judicial proceoding and salo of the Properdy.  The nolhce shalf further
intorm Borrower of the right 1o reinstate after aceeleration and 1he righl 1o asserl in the loreclosure procceding Ltho non-
axislonce of a defauft or any ather dolense ol Borrower o accolurshion epnd lorocipsuro. 1t the detauh is oot cured on
or belorg tho dale spocified in tho notico. Lender al its oplion ingy roquire immodiate psymont in full ol sl sums socused
by this Socurily Instrumant withoul turthor domand and may foroclost this Sccurity lnstrumont by judicial procooding.
Lender shall be oatitled 1o colieel all oxponsos incurrod in pursuing the romodios provided m this paragraph 18, mctuding,
bul i inueed 10, reasonabio allomoys” Hos and costs ol e ewdencu.

24. Londar in Possossion. Upon accelpralion undwr porageaph 19 ar shandommont of e Property and gl any e poos
1o e axpration of any ponod of rodempueon lollowing judicial sale, Lender (n porson, by agont ot by judigally appoimiod rocewur)
shall be enutleg 1o onter upon, take possession of and manage the Propernty and to culluct the rents ol the Propoerty includimg
thoso pasl due. Any renls colfectod by Lender or the recowvar shalt bt apphoed iest 1o paymonl ol 1he cosis ol manageinonl of
the Property and collectian ¢l rentg, mcluding, bul not limited to, recover's lges, promauns on raceiver's bonds and cbasunable
allomeys® feas, and hen (o e suins securcd by ths Securily Instrument.

21. Release. Upon paymont ol all sums socured by Uns Socunly fnsirument, Landur shall (otoaso thes Sccaty Instiament
without chaige 1o Borrower. Borrower shall pay any recordation costs.

22, Waivoer of Homoesioad, Boprowe! waives all sight ol honipstead oxcimphain i the Proporty.

23. Ridoss 10 this Socurity Instrumoni. || ong or mord ndess ara vaecuted by Burrowor and ccwrdoed logother walh s
Socuniy Instreioeny, the covenans and agreements of each such nder shall be mcorporaiod mlo and shall amund and supploment
tho covonanis swd agreomonis of the Socurily insirument as il the rder{s} wore d part ol s Sgcunty Insisumen). |Check ap-
phcatlo boxtos))

E] Adjustable Rale R D Condamician Rider ]::J 2-4 Family Ridor

E:] Gradualed Paymom Rider [:] Planned Uni Development Ridor IE Adustablo Rato Motlgage
, Convorsicn Ridor

[::] Other(s) |specily)

SEE RIDERS A 'TACHED HERETC AND MADE A PART HERFOF

BY SIGNING BELOW, Borrower accepls and £gre)s to the terms and covenants comtamed i ihas Socurdy Instromant and o any

ncaer(s) cxecuigd by Borrowor god rocorded with it
"% ?""7 / ;,Avm_/écc__,___ , Wﬂ L—W"‘ _
JEK"FP? H LAufER ‘Bovojor | THELMA LAKIER Borower

-Borrower -Borrower

STATE OF {LLINOIS, ka’ Courily ss:

1, THE UNDERSIGNED . 8 Nolasy Publhz n and lor saed county and stale, oo
horeby contily hat JEFFREY B LAKIFR and THEIMA LAKIER, his wife

, porsonally koown 10 me 10 be tha same Persoids) whose name(s) = Aare .
subseribed 1o the lorogoing instnunent, appoared LBeloro me this day i person, and ackaouwledped thal ‘____I:hﬁy
siynod and detivered ihe said inslrument as___LhE_iS_._____lruo and volunlany act, lor the uses and purposes thoroin st torth.
- ULy 7
Given under iy hand ant official seal, s d ol ., 199 7
My Commission axpires:

QFFICIAL SEAL " . -
THUR R NAYE mﬂf e
nQTANY :unmt STATE OF ILLINOIS

HY-COMM—EXP,SEF F o (Spacu Bokw This Lo Mlsnas) For Londer i) S,

¢

CQD SOUNTY. 1i M-
FIEEL}j3 Fgﬁyﬁiﬁ?ﬁh‘s " BOX #165

1968 JuL 31 1 1 23 893484173
rJ
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sevsneshrt NOFFICIAL CORNORRpsavNGs:

Cicurp Savings of Ihnms
A Fodoral Savsigs and Loan Associalion

Laan Number 0100231928

NOTICE: "I'he Sceurity Instrument secures a Nole which containg a provision allowing tor changes in Lthe inlerest vite,
Increases in the interest rate will resull in higher payments, Decrenses in Lhe interest vile will result in lower payments,

This Hider s maade Lhis 19th day ol July , 10 89 ol g incorporated into and shall be
deemied to amemd and supplement the Mortgage, Deed of Trust, or Deed w secure Debl (Lhe "Security Insbroment™} of the
same dute given by the undersigned (Lhe "Borrower”™) Lo secure Borrower’s Nole Lo Citicorp Savings of Hlinois, A Fedaerat

Savings and Loan Associalion.

{the "Lender®), of the sume date (Lhe "Nole™) und covering the propecty described in the Security Instroment wnd
tovnted ot

2751 THE MEWS,NORTHBROOK, ILLINOIS 60062

Property Address
MODIFICATIONS. 1n tddition to the covenants and agreements made in the Secority lostrument, Borvower and Lendur fiether
covenant and agree’us lolows:

A, Interest Rate and Morihly Paymenl Changes
T'he Note has an "logtial interest Rate” of 8.500 . 'The Nole interest rale may be increased or decreased on Lhe
1st day of the vionto heginning on February b , 18 90 and oo thal day of the month every [

monlhis) thereatter.
Changres in the interest rate ore Loverned by changes in an intevest rate index eolled Lhe “hiddes”. The Index is Lthe: [Check

one box Lo indicate Index.}

(1) O * The weekly average yiehlon Unit:d States ''ressury securities adjusted Lo constant mailarily of yuar(s), s naule
uvailable by the Federal Reserve Board.

(2) @& ™ The weekly auction average (investment) yield on six moenth United Stines Treasury Bills,

(137 3 * Orher:

In no event over the Tfull term of the Note will the interest rate be inereased more than Six and 1/2pereentape
points ( 6.5 20) from the Initial Rote o™ Inscrest.

Betore each Change Date the Note Holder will calewais Zhe new interest rale by adding Three and 3/4
percentage points 3.75 %) to the Currvent Inde:l. However, the rate of interest thot is requived to be paid
shall never be increased or decreased on any single Change Datz by more thun One percuntipge poinis
{ 1 g} from the rale of inleresl curvently being raid.

I the Interest rale ehunges, the amount of Borrower's monthly payments will Choaope as provided in the Note, Inersses in the
interest rate will resull in higher poyments, Deereuases in the interest rate wilveesiat io lower payments.

13. Loan Charges
1t cuuld be that the loun securad by Lhe Sceurity Instrument is suljeetl W o law wiheh/sels maximumn loan charges and that
taw is interpreted so that the interest or other loun choarges collected or 10 be collected in zonnection wilth the toan excewed
the permilied limits, then: () any such loun charge shall be reduced by the nmobenl necesairy o reduoee Lhe chacpge to the
permilled hmit; and {it) any sums already colfected from me which exceeded permitted Bimitaaadll be refunded to me. VYhe
Lender may chogse to make this vefund by reducing Lthe principad 1 owe under the Note o by analling o direct payment e e,
11w refund reduces principal, the reduction will be treated as o parelinl prepayment.,
Priur Licns '
If Lender determines Lhat oll or any part of Lhe sums secured by this Scceurity Insteument soe subjece tallen which has
priority over this Security Instrument, Lender muy send Borrower o notice identilying Lhat lien. Boerrower shall promptly
vt with regurd o Lthat hen as provided in paragraph 4 of the Security tnstroment or shadl promptly secure an agreement. in

I satisfactory to Lender subordinaling that lien o this Security Instrument.

. ‘I'ransfer of the Property
If there is i transfer of the Property subject to parngraph 17 of Lhe Seeurily Instrumeat, Lender may require (1) an increase
in the currvent Note interest ride, or (2) an increase in (or remaval o) the finit on the amoeunt of any vne interest vile chisnge
Gif there is a limit), or (3) an increase i the Hmit on the amount ot interestaate ehioorge over the Full eem ol the Note, or adl
ol Lthese, as a eondilion of Lender's waiving Lthe oplion to accelerate providdd i parigroggfh 57

Iy sipning this, Borrowaer ngrees to all of the above.

U e than one Box s chiecked, or of 1o X e cluechal,
et Lasnder and Burrower do nol otherwiso agres in writing,
e frst Index onmad will apply w Notes with Chnnge
Dotr one yonr or more nport snd the Second Index witl
wpply to Notes with Changoe Dates less than one yeor aporl.

(RIS B R LAY




ADJUSTA BLMN IQOE F I C I A L QW¥P9 SAVINGS”

MORTGAGE
RIDER

Loan Number: 010023198

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__18th duy of
July, 1989 Jund is incerporated intw and shall be deemied W amend and supplement the
Mortgape (the “Security Instrument") of the same date given by the undersigned (the "Burrower”)
tu secure Borrower’s Adjustable Rate Note (Lthe "Note") to Citicorp Savings of Hiinois, a
Federal Savings and Loan Asseciation {the "Lender”) and covering the propovty described in
the Becurity Instrument located at: 2751 THE MEWS

NORTHBROOK, ILLINOIS 60062

ADDITIONAL COVENANTS: In addition to the covenants and agrecments made in the Security
Instrument, Borvower and Lender agree as follows:

The Agjustable Rale Note Conversion Rider o Borrower’s Nole contains provisions that alow the
Borrower v eenverl the Adjustable Rale Note w a fixed rale Note. Thuat Ridey provides as follows:

A. Fixed Invicest Rate Option
Option o Convert to Fixed Rate.

} have an oplion, {the 7Conversion Option®”) which | can exercise o convert the interest rawe
I am required to pay by the ®ow from an Adjustable Rate to a Fixed Rute caleuluted under Section
A (4) below for Lthe remaining term of my Loun unless sections AL or A2) of this BRider will
not permit me ko do so,

The conversion can only take pladeon a dute specilted by the Note Holder during the period of
time {the "Conversion Period™) beginning 4s the _Second Change Dule and ending on the __Tenkh
Change Duate of my Note, Each date on which my odjustable interest vate con convert w o new
fixed rate is called a "Conversion Date". fear converl, my mterest rate only on one of these
Conversion Dates.

171 want to exereise Lhe Conversion Option, ! must frstomeet certain canditions, Those vonditions
are thatt (@) T am not in defaull or foreclosure undcrsdia Note or the Secearity Inswrwmnent on the
date 1 give the Lender notice that | want Lo exercise obe Conversion Option, or on the date whe
Lender receives my signed Nuotice ol Conversion; (b) 1 am’ pot in defauit or Toveclosure under thoe
Note or the Sccurity Instrument on the date on which my intersst rate converts lrom an adjnstable
vate o a fixed rate (the “Conversion Date"); (¢) | hbave not Deen' pasessed Tor move than one (1)
late charge in the twelve (12) moniths immeadiately preceding the dote |ogive the Lender noticr that
bowant to exercise the Conversion Option, and | am not assessed o kve charge from the time | give
such notice to the Conversion Date; (d) within the times desceribed felow in Section A(2) | )
pive Lender notice of my desire to exercise the Conversion Option; «d) pay o non-refunduable fee
{the "Conversion Fee™) equal to $250,00 o (i) properly comilsle and return w the
Laender the Notice of Conversion after ] gblain from the Lender the informuatiza nessssary o complele
iy and {iv) 1 give Lender any additional documents and meet any additionad vejuivamenss that may
be necessury for exercise of the Conversion Option; and (¢) ne assumption of my=oaahas cecurred.
(U my Joan is assumed, as may be permitted under certain condilions specilied induarn Assumption
Curtificate Lhat may have been delivered w me by the Lender, my loan will no longed Selconvertible
w a lixed rate loan), My rights under this Rider mie not assignablo,

2.  Exercise of Conversion Oplion
I may nol begin the conversion process carlier than the month ioumedioately preveding the
nd Change Dute. My last opportunity Lo begin the conversion process is the
month immediately preceding the Final Change Date Lo occur during the Conversion Peviod. Vo may
bugin the conversien process during any month belween these months.

T'o begin the conversion proeess in a particular month, I must telephone Leader during regular
business hours sometime ivam the opening off business on the lirst business duy of that month
through the close of business on the fourth business duy of that month al Lendes’s Costomer
Sevvics Deparument { 312-977-5770 ) or al such other number as Lender muay
advise me.  Lender will advise me of the fixed rate then availuble to me and give me instructions
un completing my Notice of Conversien,
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I devide to exercise my Conversion Option, | must complete my Nuotice ol Conversion and return

it 1o Lender wgether with the Conversion Fee. The properly completed and signed Notice of

Conversion and the Conversion Fee MUST be reccived by Leader no later than the seventh
business day ol that maenth. ‘The Notice of Conversion and Conversion FPuce must be reecived by
Lender ol i office specilied during my telephone conversation required ubove.  Delivery LW one
uf Lender’s other offices dous not satisfy Lhis delivery requirement, and may result in oo delay
that will render my attempted exercise of my Conversion Option null und void,

3. Effective Date of Fixed Interest Rate.

1" b satisfy all of the conditions for exerciging the Conversion Option described in Section A(2)
above, the new fixed interest rate will go into effect on the Trst day of the month following
Lender’s veceipt of the Notice of Coaversion and Conversion Foe, This dale is called the
"Cunversion Date”. I 1 do nol salisfy all of these conditions for exercising my Conversion
Option, or | improperly complete or sign my Notice of Conversion, any atlempled exereise of my
Conversion Option will be of no ciTect, U T have timely sutisfied all of these conditions Tar
exervising my Conversion Option, | may cancel my cxercise o' my Conversion Option by notice
signed by ! Borrowers and received by Lender before the Conversion Dute, [ ) do caneel
however, ‘my Conversion Option will become null and void, and my Note will remain an adjustable
rate note untit maturity,

4. Cualeulation ol Vixed Rate

My new lixed@ipwezest rate will be determined as ol the close of the Federal National
Maoveguge Association’s Just business day of the month immediately precediog the month
in which 1 deliver my/fNotice of Conversion and Conversion Fee Lo lender, und will be
cquul Lo the Federal Natiorual Morigage Association’s 30 yeur A/A 80 day dulivery required
net yield for fixed rate morigogrs as quoled with no commibment fee (Lhe "IFNMA 60-Day Rate™)
plus_1.080 percentage pointa-ithe "Margin™).

I the FNMA 60-Day Rute is nol avanuble when | exercise my Conversjon Option, Note Holder
will choose a substitute rate whienw bhased on comparable informadion, 1 exercise my
Conversion Option, any limits en interestisie changes on any Change Duate or over the full wrm
of my Note will not apply when the fixed raie is established.  However, the fixed interest rate
will not exceed u maximum rute of _15.00 o,

5. Determination of New Puymenl Amount.

I | choose Lo exercise the Conversion Optlion, the Now Holder will determine the amount of the
munhly puyment that would be sulficient to repay the dppaid principal 1 am expected Lo vwe on
the Conversion Date in full on the maturity date ut my“new fixed inlerest vate in substntially
cgual payments. The rvesult of this culeulation will be the new cmount of my monthly payment.
Beginning with my Hrst monihly paymaoent after the Conversion Date, ) will pay the new amount as
my muonthly payment until the maturity date.

B. Transler of the properiy or a Beneficiad Interest in Borrower

1" the adjustable interest rute of my Note is cooverted to a lised rate Ginder this Conversion
Option, all of the assumption rights available under the wrms of any Assusption Certifieaw
provided Lo me to supplementing the Note and Scearity Insbrument wil tevminale on the
Conversion Date, and the terms under which | inay be required to pay in Fullwll Zdmounts | awe
under the Note which are duseribed in the section of the Nole captlioned "Unilori Secured Note®
shull continue to be in full force and effeet without exception.

BY SHGNING BELOW, Borrower accepts and agrees to the turms and covenants contained in Lhis

Adjustable Rate Mortgage Conversion Ridor.

Borowa THELMA LAKIER Bonowat

Borrowwr Botrowaur

CHYSYEES




