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This instrument was prepared by:
L Krdst i

.

**LaSalle National Bank as Successor rustee to
LaSaslle Nerthwest National Bank f/k/a 535 N.
Northwest National Bank of Chicago :

MORTGAGE

oak Park, Il. 60302

QTO\AG

THIS MORTGAGE is made this, ........
1583, between theMortgagor,**L&f'lﬁlle Natipnal Bank, u/t/a 26-8542-00, dated.
4/1/88...& 0ot pz:r.aqnoll}'. Lo {herein *Borrower™), and the Mortgagee, . .. cov v vavns s .-
. THE SQUTH.$ .. ,a corporanon organized and
existing under the laws of 7., . ' , whose address is. .. .
. 7034 Jeffery, Avenue — Ghicqu !Hinph 6%4? .. B . .. . Cherein “Lender™).

'WHEREAS, Tsorrower is indebted to Lender in the principal sum of. Forty. £4ve .thovsand, and . ...

pafl00.4345,004.00).. Dollars, which indebtedness is evidenced by Borrower's

note dated aoril:. .22, 1 S.88. . (herein. “Note™), providing for rm:)nthl:,l installments of principal nnd
interest, with the valane of ‘the indebtedness, if not sooner paid; due and payable on. . .. demand

To SECURE to Lender (75 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all othér sums, witn interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance /+f he covenants. and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with rnterest (Lgreon, .made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower doe; .cubl mor‘lgagc grant and convey 10 Lender the following described property
located in the County of ' W i , State of Illinois:

The Seuth 1/2 of Lot 15 aund *the North 18.50 feet of Lot 16 in Block 4
in Hogenson and Schmide's Aid.t len to Linden Park, being a Subdivisisén
of the West 1/2 of the Southvﬁbt 1/4 of the Scutheast l/4 of Section 4,
Township 39 North, Range 13 East of the Third Principal Meridian in
Cook County’, Illinois

‘818 W. Leclairo, Chicago, »7;1’.."_'!5_0‘651
16-04-424-019-0000 "

V cob NTY. ILL!NQib '
“ i*i(.E DF’. RECORD

P12 83348497

which has the address of 813 ‘N. Le Claire

.. I1linois 60651 ..-.(herein “-Property. Address®);
{Stale ll‘rd Zip codo] :

Toos’msn with all the. xmprovemenzs now. or heream.r erected on the property, and all easements, rights,
appurtenances, rents, roya.‘mcs, mineral, oil and gas rights and profits, water, water rights, and water stock,-and all
fixtures now or hereafter attachied to the property, all of which, including replacements and additions thereto, shall be
deemed to be and reinain a partof the property covered by this Mortgage; and all of the foregoing, together with 'said
property (or the leasehold estate if this Mortgage isona lcaseho]d) are herein referred to as the “Property™.

Borrower covcnant.s that Borrower is. lawfully sensed of the estate hcrehy conveyed and has the right to mortgage,
grant and convey the Property, that the Property is, unencumbered, and that Borrower will warrant and defend
generally the title to the Property agamst all claims nnd demands, subject to any declaratrons, cascments or restrictions
listed in a schedule of exceptions to” coverage in any tnie insurance policy insuring Lender’s intercst in the Property.
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Lender’s writlen agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. :

_Any amounts disbursed by Lender pursiant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage.” Unless Borrower and Lender agree {o other terms of payment, such
amounts shall be payable vpon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principa! under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior lo any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or conseqguential, in connection with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procceds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower, Tn the event of a partial aking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall.be applied to. the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior io the date of taking, with the balance of the procecds
paid to Borrows.

If the Property ‘= abandoned by Borrowers, or if, after notice by Lender to Borrower that the condemnor offers to make -

an award or settle‘a eluim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is -
mailed, Lender is autheiized to collect and apply the proceeds. at Lender's option, cither to restoration or repair of the

Property or 10 the sums secured by this Mortgage.

Unless Lender and Corvowver otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of tar monthly installments referred to in parngraphs 1 and 2 hereof or change the amount of
such instaliments. - - .

10. Borrower Not ReJeas(d. Extension of the time for pnyment or modification of amortization of the sums secured
by this Morigage granted by Lerier to any successor in interest of Borrower shall not operate to release, in any maoner,
the liability of the original Borrower and Borrower's successors in inlerest. Lender sha)l not be required to commence
proceedings against such.successor ov.rifise to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ray demand made by the original Berrower and Borrower's suecessors in interest,

11. Forbearance by Lender Not 8 Wai er. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall \not_he a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the paymen! o! wnes.or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtledriess secured by this Mortgage.

12. Remedies Cumulafive. All remedies providid in this Mortgage are distinct and cumulative to any other right or
rernedy under this Mortgage or afforded by law or equity. and may be excrcised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Sever:i-Ulability; Captions. The covenants and agrecments herein
contained shall bind, and the rights hereunder shalisimire t), thu respective successors and assigns of. Lender and Borrower,
subject to the provisions of paragraph.17 hereof. All covirariz and agreements of Borrower shall be joint and several.
The captions and headings: of .the.-paragraphs of this Mortgag. are for convenience only and are not 1o be used to
interpret or define the provisions hereof. . .

14. Notice. Except for any notice required’ under applicabic” }iw, to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muailing sucli otice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desiznnie by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certificd mail, return receipt_roquested, to Lender's address stated herein or 1o
sweh other address as Lender may designate by notice to Borrower as provired hercin. Any neotice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given ipsthe manner designated herein,

18. Uniform Mortgage; Governlng Law; Severability, “This form of mortgsgs combines uniform covenants for national
use and non-uniform covenants with limited variations by ‘jurisdiction to constitute o« uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in-wrichb/the Property is located. In the
event that any provision or clause of this Mortgage or the'Note confiicts with applicab!l Yaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the copflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable, .

_ 16...Borrower’s Copy. Borrower shall be furnished & conformed copy of the Note and of *&is Morigage ot the time
of execution or. after recordation hereof.

17. ‘Transfer of the Property; Assumption. 1f all or.any part of the Property or an interest thersiin(is sold or transferred
by Borrower without Lender's prior written consent, excluding (a} the creation of a lien or encurabrince subordinate to
this Mortgage, (b) the creation of a purchase money security .interest for household appliances, (¢} s/transfer by devise,
descent or by operation of law upon the death.of a:joint.tenant or (d) the grani of any leasehold interest o three years or less
not containing an option to purchase, Lender may, at' Lender's option, declare al) the sums secured by this'mprigage to be
immediately due and payable. Lender shall have waived.such option to aceelerate if, prior to the sale or transfer, Lender
and the person to whom the Properly is.to be sold:or {ransferred. reach: agreement in writing that the credit of such person
is satisfactory to Lender and. that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived. the oplion to accelernte provided in this paragraph 17, and il Borrower’s successor in
interest has executed. a wrilten assumption agreement accepled in writing by Lender, Lender shall release Borrower from all
obligations under this Morlgage and the Note.

I Lender exercises such option. to accelerate, Lender shall. mail Borrower notice of acceicration in accordance with
paragraph 14 hereof. Such notice shall provide.a period-of not less than 30 days {rom the dute the notice is mailed within
which Borrower may pay-the sums declared due. 1f Borrower fails (o pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnNiFOrRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedles, Except as provided In paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due sny sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less- than 30 days from the date the netice is malle@ to Borrower, by which such
breach must be cured; and (4) that fallure to cure such bresch on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer ncceleration and the right to assert in the foreclosure proceeding
the non-existence of a default ar any ather defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable withant further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect In such. proceeding all expenses of foreclosure, including, but not limited to, reasonable atiorney’s fees,
and costs of documentary evidence, abstracts and title reports.. ‘

) 19, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morignage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

LGYEPEES
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