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This instrument was preplrcd by:
o -"..._J_":m.‘.u.u_.l—
**LaSalle National Bank .as, Successor Trustee
to LaSalle Northwest National Bank f£/k/a

Northwest National Bank of Chicago

Gak Park, 1. 60302

MORTGAGE

. THIS MORTGAGE is made this.
19. 89, between the Mortgagor, . ?*La.ﬁalle Rational.Bank .u/t/a..26-8542+-00.dated.
4/1/88... & not. peraonally.. .. (herein “"Borrower"), and the Morigagee, . . . ..
THE SOQUTH. SHD.RE. BANK QF CHICAGO ..+, & corporation organized and
emungunderthclawsof ’ , whose address is. ......... .o veve.
. 7054, Jaffary, Avenve.—-.Chisage, lEIlnbia 60649, . e ", . (herein "“Lender™).

WHEREAS /Borrower is mdcbtcd to Lender-in the principal sum of. Twenty. .nine. thousand.and...
.naf100..(329,000.00Q) Dollars, which indebtedness is evidenced by Borrower’s
note dated...4AD.g? .1. .22,4.,1988 (herein “Note™), providing for monthly installments of principal and
interest, with the balar.és of the indebtedness, if not-sooner paid;’'duc and payable on demand ..o ina e

To SECURE to Lende: faj the repayment of the indebtedness cvidenced by the Notc, with interest thereon, the
payment of all other sums, with mtcrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanre/=i the covcnams and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with. interes’ mereon, made te Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances") Borrower docs .2 =by. mortgage, grant and convey to Lender the following described property
located in the County of , State of Illinois:

Lot 44 and the South 1/2 oZ Lot 45 in Block 2 in the new Subdivision of
Blocks 1,2,8,9, 10 and 11 in Salisbury's Subdivision of the East 1/2
of the South East 1/4 of Seccion 5, Township 39 North, Range 13 East
of the Third Principal Meridian in Cook County, Illincis

16205-406-011~0000

83348498

which has the add 1137 -N. Waller

Illinois 60651

P

[Slltc and Zip Codnl

ToGETHER with all the improvements now .or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, il and gas rights and ‘profits, water, water rights, and water stock, and ali
fixtures now or hereaficr attached to the property, all of which, including replacements and’ additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgagc and all of the foregoing, togcther with said
property (or the leasehold estate if thls Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrowzr is lawfully s se:sed of the estate hereby conveyed and has the right to morigage,
grant and.convey the Property, that the. Property is uncncumbered and that Borrowcr will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schediile of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

(LLINDIS —1 to 4 Family —6/77—FNMA/FHLMC. UNIFORM INSTRUMENT SAF Sysiems and F’Jﬁ.’
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Lender's written agreement or applicable law. Borrower shall pay the mmount of all morigage insurance premiums in the
* manner provided under paragraph 2 hereof, . . . L

Any amounts disbursed by Lender pursiant-to this paragraph 7, with interest thereon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shalt be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounls shall bear interest at the highest rate
permissible under applicable law, Mothing contained in this paragraph 7 shall require Lender 1o incur any cxpense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries wpon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1u any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. -

9. Condemnation. The proceeds of any award or ciaim for damages, direci or consequential, in connection with any -
condemnation or other taking of the Property, or pari thereof. or for conveyance in lieu of condemnation, are hereby ussigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid io Borrower. Tn the event of a partinl taking of the Property, uniess Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds ..
as is equal 1o that proportion which the amoum of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrov.er. .

If the Property is abandoned by Borrower, ar if. afier notice by Lender to Borrower that the condemnor offers to make
an award or sett)s g zlaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is {uthorized to collect and apply. the proceeds. at Lender's option, either to restoration or repair of the
Property or to the surs speured by this Morigage.

Unless Lender und Zircrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installmenis referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. )

10. Borrower Not Relexied. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Le Z<r 1o any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the original. Borrower-nnd- Borrower's successars in interest. Lender shall not be required to commence
proceedings agninst such successor Or ~efuse to extend time for payment or otherwise madify amortization of the sums
secured by this Mortgage by reason of 4ny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a We'ver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shal noi be a waiver of or preclude the exercise of any such right ar remedy.
The procurement of insurance or the paymeiyi ~i taxes or other liens or charges by Lender shall not be a waiver of Lender's
right (0 accelerate the maturity of the indebtedaers cccyred by this Martgage.

12. Remedies Cuomulative. All remedies providad in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or co:2+y, and may be exercised concurrently, independently or successively.

13. Successors and. Assigns Bound; Joint and Several Lisbilley; Captions. The covenants and agreements herein
contained shall bind, and.the rights hereunder:shalt inure Lo, the respective successors and assigns of Lender and Borrower,
subject to the provisions of. paragraph 17 hereof. . All.ccvenants and agreemenis of Borrower shall be joint and several.
The captions and headings of- the paragraphs of this Morlgaye are for convenicnce only and are not to be used to
interpret or define the provisions hereof. : Z

14. WNotice. Except for any rotice required under appliciole’law to be given in another manner, (n} any notice to
Borrower provided for in this Morigage shall be given by mailing cuc’ notice by certified mail addressed to Borrower at
the Property Address aor at such other address as Barrower may desitopte by notice 1o Lender as provided herein, and
(b} any notice 1o Lender shall be given by certificd mail, return receipt /eouested. to lender's address siated herein or to
such other address as Lender may designate by notice to Borrower we/provided herein. Any notice provided for in this
Morigapge shall be deemed (o have been given to Borrower or-Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form. of moitgage combines uniform covensnis for nationa)
use and non-uniform covenants with limited variations by jurisdictipn tp constpiei-c uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property is located. In the
evenl that any provision or.clause of this Mortgage or 1he Note conflicts with apphicatle’faw, such conllict shall not affect
other provisions of this 'Mérgage or the Note which can be given effect without 1% conflicting provision, and to this
end the provisions of the Morigage and the Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note {n) of this Mortgage at the time
of execution or after recordation hereof.

17: ‘Transfer of the Property; Assumption. If all or any part of the Property or an interest ((herein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumirence subordinate to
this Morigage. -(b). the creation of a purchase money. security. interest for household appliances, {2} 4 transfer by devise,
descent or by operation of law upon the death of a-joint tenan! or (d) the grant of any leaschold interest-afthree years or less
not containing an aption to purchase, Lender may, at Lender’s option. deciare all the sums secured by (his Mortgage to be
immediately due and payable. -Lender shall have waived. such ‘option to accelerate if, prior 10 the sale or/izaisfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing thal the credic-of such person
is satisfactory to Lender and that. the interest payable on the sums secured by this Mortgage shall be at such raie as Lender
shall request. - If Lender has waived the ppiion to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has.executed a-written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such, option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of noi less than 3¢ days from the date the notice is mailed within
which Borrower may pay the sums declared due. Tf Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIForM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedles. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in.ihis Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (Z) the action
required to cure such bresch; (3) a date, not less than 30 days from the date the notice is mailed to Barrower, by which such
breach nust be cored; and (4) that €ailure to cure such bresch on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shal} further Inform Borrower of the right to reinstate affer acceleration and the right to assert in the fereclosure proceeding
the non-existence of a default or any other defense of Borvower to acceleration and forecfosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and paysble without further demsnd and may fureclose this Mortgage by judicial proceeding. Lender shali
be entitled to collect in such proceeding il expenses of foreclosure, including, but not Hmited to, reasonable attorney’s fees,
snd costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceferation of the sums secured by this Mortgage.
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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RIDER >H4>ozmc.ec;>zu MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED April 10th, 1989 ~ UNDER TRUST MO, 26-8542--00

This Mortgage or Trust Deed in the nature of a mortgage ia

executed by LA SALLE NATIONAL BANK, not personally but as Trustee
under Trust No. %wommmbmuoc _____1In the wxercise of the power and
3 upon and vested {r_ it as such Trustee (and said

authority conferre

LA SALLE NATIONAL BANK hereby warrants that it possesses full power
and authority to execute the Instrizent) and it is expressly under-
atood and agreed that nothing cavitained herein or 1n the note, or in

any other instrument given to evidence the indebtedness secured hereby
shall be construed as creating any 11ability on the part of said
mortgagor or grantor, Or ©\n gald LA SALLE NATIONAL BANK personally to
pay said note or any daverest that may accrue thereon,-or-any
{ndebtedness accruing hereunder, or to perform any covenant, either
express or implied, herein contained, all such 1iability, if any,
being hereby expvessly waived by the mortgagee or Trustee under sald{y
Trust Deed, thz legal owners or holders of the note, and by every do!
person now t1 hereafter claiming any right or security hereunder; and.
that sc far as the mortgagor or grantor and gald LA SALLE NATIONAL BANK
perscpally are concerned, the legal holders of the note and the ownedd
or ivners of any indebtedness accruing hereunder shall look solely toP
she premises hereby mortgaged or conveyed for the payment. thereof, b 0
t+he enforcement of the lien created in the manner herein and in said
note provided or by actiom to enforce the personal liability of the
guarantor of guarantors, if any. Trustee does not wvarrant, indemnify,
defend title nor is it responsible for any environmental damage. .




