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élale of lltinois : FHA Cays Ho. ;
Mortgage 131-5770660~703 !

‘This tadenture, made this 25TH duy of JULY .19 89 . belween

ABRAHAM GUZMAN AND CORSUELO GUZMAN, IN JOINT TENANCY fortgagor. and
89345803

CARL T, BROWN AND COMPANY
! a corporation organized and existing under the kaws uf THE STATE OF KANSAS . Mortgupee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain prumissory note bearing ¢ven

f

date herewith, in the principal swm of

cﬁ THIRTY-FIVE THOUSAND, THREE HUNDRED NINETY-FIVE AND NO/100 Dollars 5835,395.00 !

povable with interest at the rate of RELEVEN
: § pereenttunt 11,00 %) per antum on the unpaid balance untif paid, and made pavable 1o the order of the Mortgagee ot its office in
OVERLAND PARK, KANSAS ]
at such ather place as the wioer may desigrate i writing, and delivered; the said principal and intesest being payable in monthly instafiments of
(6 THREE HUNUREQ THIRTY-SEVEN AND 31/ 100 Dollars 5337, 31 ’
& on the first day of  AUGUST .19 89 . amd g like sums on the liest day of each and every month therealier wnil the note
Q is Tully paid. except that the final pavieat of principal and interest. if nov sooner paid, shall be due and payable on the first day

v JULY L0019 .

&3 Now, Therefore, the said Mortgagor. for the bettersecuring of the paymen of the said principal sum of money and imerest and the performunce

of the covenanis and agreements herein comtained. dozs.by-these presents Mortgage and Wareant ano the Monigagee, i1s suceessars of assigns,
the foltowing deseribed Real Esiaie situste, lving, and webiesin the county of COOK
and the State of Minois, to wit;

LOT 24 IN BLOGK 176 IN CHICAGD HEZGHTS IN THE NORTHEAST 1/4 OF

SECTION 29, TOWNSHIP 35 NORTH, RARGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOILS.

PERMANENT INDEX NUMBER 32-29-210-020

&

COMMONLY KNOWN AS: 2027 HALSTED STREET, GHICAGC FEIGHTS, ILLINGIS. A
o
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| » TEIUDD  TRAB 170U DR30489 100500
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COOX COUKTY RECORDER

SUBJECT TO FASEMENTS, REST’RICTIDNS, RESERVATIONS AND COVENANTS, IF ANY, NOW OF RECORD.

SEE RIDER ATTACHED HERETO AND MADE A PART HERECF.

Together with alt and singular the waemenis, hereditaments and appurtenances thereunto belonging, and the rents, issues. and profits thereol.
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other Tixtures in, or that may be placed in, any building aow or herealter standing on said fand. and afso aif the estaic, right, title, and interest
of the said Morigagor in and 1o said premises.

This torm Is used In conneclion with mortgages insured under the one- lo fourlamily programs of the Nalional Housing Act which requite
a One-Time Mortgage Insurance Premium payment (including sections 203{b) and {i}) In accordance with the regulations for those programs.

Previous edition may be used : -92118-M.1 (9.88 Edllien)
until supplies are exhausied Page t ol 4 - 24 CFR 203,178
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To Have and o Hiold the above-described prennses, with the
appurienances and fixturds, unto the said Mortgagee, its successors
and assigns, lorever, for the purposes and vses herein set forth, (ree
from all rights and benefits under and by vinwe of the Homestead
Exemption Laws of the State of Hlinois, which said rights and
henelits e said Mortgagor does herchy expressly release and waive,

And Said Mortgagor covenants and agrees:

To %keep said premises in pood repair, and not to do, or permit to
he done, upon said premises, anvthing that may impair the value
thereol, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men (0 attach to said premises; to pay 1o the Morigagee, as
hereinafier provided. uniitsaid note is fully paid, ¢4 a sum sulfi-
cient to pay all wxes sad asessments on sid premises, or any 1ax
or assessment (hat may befcvied by authority of the State of })-
linais, or of the coumy, tnow, viltage, or ity in which the said
Jand is situate. upon the Morigogo) ont account of the ownership
thereol: (2} a sum sufficient (o ke ait buildings that may a1 any
time be on said prenuises. during the-coiinuance of said in-
debtedniess, insured for the benefit of the Morigagee in such Torms
of insurance. and in such amounts, as = oe required by the
Morigagee,

In case of the refusal or neglect of the Mortgzgor te-make such
pavients, er 1o salisfy any prior lien or incumbranc’ other than
that for taxes or assessments on said premises, or (o keepseld
premises in good repair. the Morigagee may pav such Liees,
assessmenls, and insurgnce premiums, when due, and may whe
such repairs 10 the property herein morigaged as in its discretion it
tnay deem necessary for the proper preservation thereof, and any
moneys 5o paid or expended shall became so much additionat in-
debiedness, secured by this morigage, 10 be paid out of proceeds of
the sale of the morlgaged premises, il not otherwise paid by che
Morigagor.

[t is expressiy provided. however fall pther provisions of Lhis
mortgage 1o the conirary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 10 pav. discharge.
01 femove any fax. assessment, or 1ax lien upon or against the
premises described herein or any part theseof or the improvement
situated theesot, so long as the Morigagor shall, in good Taith. con-
test (he sume or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the coliection of Lhe 1ax, assessment, or lien so
cantested and the sale or Jorfeiture of 1he said premises or any part
vhereofl to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and jnterest on the
indebtedness cvidenced by the said note. at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date,

That, ogether with, and in addition o, the monthiy paymenis of
principal and interest payable under the terms of 1he note secured
hereby. the Morigagor will pay 10 the Mortgagee, on the first day
of cach month until the said nowe s fully paid. the following sums:

() A sum equal o the ground rents. il any, next due, plus the
premivms that wijl nest become due and payable on policies of fire
and other hazard insurance covering the morigaged property. plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of momhs 1o elapse before one month prios
to the date when such ground renls, premiums, taxes and
assessments will become delinquent. such sums 1o be held by Mort.
gagee in Lrust 10 pay said ground rents, premiums, taxes and

specind assessiments: and

th Al payments mentioned in the greceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the agpregaze amount thereol
shall be paid by the Morigapor each mambt in & single payment to
be applied by the Mortgagee 1o the fotlowing iilems in the order set
forth:
(Y ground rents. if any, taxes. special assessments, fire, and other
hazard insurance premivms;
{il} interest an the note secursd hereby;
(i) amortization of the principal of the said note; and
vt lnie charges,

Any deficiency in the amount of any such aggregate monthiy pay.
ment shall, unless made good by 1he AMorigagor prior to the due
date of the next such payment, constitute an event of defaul
under this morigage. The Mongagee may eollect a “late charge”
not 1o exceed Tour cents 14¢) for each doflar (811 for each pavment
more than (ifeen (15) days in arcears, (0 cover the exira eapense
involved in handling delinquent payments,

if the wial of the payments made by the Morigagor under
subsection (@) ol the preceding paragraph shall exceed the amount
of the payments aclually made by the Mortgagee for pround rents,
tixes, and assessmicnrs, Or INSULIRCE premiums, as the case may b,
such excess, if 1he loan is current, at the option of the Mortgagor,
shall be credited on subseguent payments 1o be made by tie Ao
gagor. or refunded 10 the Morigagor. §f. however, the monthiy
payments made by the Mortgagor under subsection o of the
nreceding paragroph shall not be sufficient 10 pay ground rengs,
Laxes. angd assessments, of insurance premiums, as the case may be,
when the same shall become due amd payable, then the Morigagor
that, may 1o the Monigagee any amounl necessary o make up the
defitiercy. on or hefore the date when payment of such ground
FEDLS, MangL, A5SESSMENTs, O insurance peeniums siwll be due. If o
any time the Mortgagor shall tender 10 the Mortgagee, in accor
dance withiie provisions of the noie secured hereby, Nudf payment
of the entise ndratewness vepresenied therehy, the Mornigagee shafl,
i compuling theamount of such indebtedness, credit o (he ac.
eount of the Mortgiger.any balance remaining in the funds ac.
cumulateid under the provisions of subsection (aj of the preceding
paragraph, 11 there shall be’sdefault under any of the provisions
of 1his mortgage resulting in'a patlic sale of the premises covered
hereby, or il the Morigagee acquares the property otherwise after
default. the Mortgagee shall apply, (1 1he sime of the commience:
ment of such proceedings or at the vivie faz property is otherwise
acquired. the balance then semaining in"the fands accumubkited
under subsection (e} of the preceding paragriph ‘as a credit against
the amount of principal then remaining unpmid wnder said note.

And as Additlonal Scenrity for the payment of the indebtedness
aloresaid the Merigagor does hereby assign ta the Morigagee all
the rents. issues, and profils now due or which may hereafter
become due for the use of the premises hereinabave described,

That He Wili Keep the improvements now existing or hereafler
erecled on the mortgaged property, msdred as may be reguired
from time 1o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amovnis and lor such
perinds as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums an such insurance provision for pay-
memt of which has not been made hereinbefore, All insurance shall
be carricd in companics approved by the Morigagee and the
policies and renewals thercofl shall be held by the Morigagee and
have arached thereto loss pavable clauses in favor of and in form
aceeptahle jo the Mortgagee. In event of loss Mortgagor will give
inmediate notice by mail 10 the Mortgapee, who may make proof
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SEGURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 25th "'day of

JULY , 19 89, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date, given by the undersigned
(the "Borrower{s)") to secure the Borrower(s)' Note to

CARL I. BROWN AND COMPANY

{the "Lender") of the same date and covering the Property described in
the Secuvcity Instrument to which this Rider is attached.

The Szeourity Instrument to which this Rider is acttached shall be
amended by adiing thereto the following described Paragraph:

"The moripagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare

all sums scecurad by this mortgage to be immediately due

and payable 1f =1l or a part of the property is sold or
otherwise transferred (other than by devise, descent or
cperation of law) by the mortgagaor, pursuant to a contract
of sale executed not Lpcer than 12 months after the date

on which the mortgage (s endorsed for insurance, to a
purchaser whose credit his rot been approved in accordance
with the requirements:of :tic Tommissioner. [Lf the property
is not the principal or secuifary residence of the mortgagor,
"24 months" must be substituted for "12 months."]

BY SIGNING BELOW, Borrower(s) accept(s}) and agree(s) to the terms
and provisions contained in the Security Instrurient Rider.

Az fiom s

Abraham Guzmar(/ «/ (Mortgagor)

Consuelo Guzm?n ' " {Hortgagor)

(Mortgagor)

(Mortgagor)

Witness? e~ - :>
N
FHA Assumption Rider

12/1/86
Revised 2/5/88

COSSYEES
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" of loss il not made promptly by Mortgagor, and cach insurance
contpany concerned is hgreby amthorized and directed 10 make pay-
ment for such loss directly 0 1he Morigagee insicad of o the
Mortgagor and the Mortgagee jointdy, and the insurance proceeds,
or any part thercof, may be applied by the Mortgagee al its option
cither to the reduction of the indebtedness hereby secured or 1o the
testoration or repair of the property demaged. In event of fore
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or grimtee.

‘Fhat if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages, proceeds, and e consideration for such acquisition, 10
the extent of the Tuli arszsunt of indebtedness upon this Mornigage.
and the Note secured heséheremaining unpaid. are hereby assigned
by the Morlgagor 1o the Mogrgagee and shall be paid ferthwith (o
the Mortgagee to be applied by it'on account of the indebtedness
secured Dereby, whether due or nit

‘The Morlgagor Further Agrees thashould this mortgage and
the note secured hereby not he eligible-for insurance under the
National Housing Act. within SIXTY ({60}
iram the date Tereol dwritten siatement of any efticer of the
Department of Housing and Urban Development or‘attiorized
agent of the Secretary ol Housing and Urban Develanment dated
subsequent e the SIXTY (60) days’
time Trom the date of this mongasge. declining to insure sa'd ro
amd this mortgage being deemed conclusive proof of such el wiii-
131, the Morigagee ur the holder ol the note may. at its option.
declare all sums secured hereby immediately Jdue and payable. Not
withstanding the foregoing, this uption may ol be exereised by the
Morigagee when the incligibility for insusance under the National
Housing Act is due to the Morigagee's fatlure 10 remit the Na-
tional Housing Act is due (o the Mortgagee's Tailure 10 remit the
mortgage insurance premium 10 the Department of Housing and
Urban Development.

dovs

tn the Event of defaglt in making any monthly paymend pro-
vided for Derein and in the note secured hereby for a period of
thirty (301 days after the due date 1hereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice. become immediately due and payable.

And In The Event that the whele of said debt is declared to be
due. the Mortgagee shall have the right immediaiely to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court inn which such bill is Titled may at asy time therealter, either
before or after sale. and without notice 10 he said Morigagor, or
any party claiming under stid Mortgagor. and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in [xssession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the eyuity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appointt a receiver for the benefit of the Morlgagee with power to
collect the rents, issues. and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
cieney. during the full seatutory period of redemption, and such
rents, issucs, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes. insurance, and other
items necessary for the protection and preservation of the property.

Whenever 1he saicd Morigagee shall be placed in possession nf
the above described premises under an order of a court in which
an action is pending to loreclose this mortgage or a subsequent
mortgage. the said Morigagee, in ils discretion, may: keep the
sai premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee: lease the sail premises 1o the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and empioy other
persons and expend itsell such amounts as are reasonably
necessary (o carry out the pravisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equily. a reasonable sum shali be
atlowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and alse for all outlays for
documentary evidence and the cost of a complete absiract of
titie for the purpose of such loreclosure; and in case of any
other suit, o legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this morigage, ils.costs and
expenses, #nd the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made partics. [or services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become 50 much additional indebtedness secured herehy
and be allowed in any decree foreclnsing this morigage,

And There Shall he Incloded in any decree loreclosing this
mortgage and be paid out of the proceeds of any sale made in
puriuance of any such decree: 111 Al the costs of such suit or
supra, alvertising, sale, and conveyance, including attorneys’,
soliciiozaand stenographers” fees, outlays for documeniagy
evitdence pr.cost of said abstract and examination of title; 12)
all the monrve-advanced by the Morigagee, il any, for the pur-
pose authorized i the morigage with interest on such advances
al the rate se1 frth inshe note secured hereby, from the time
such advances are mase (3t ali the accrued interest remaining
unpaid on the indebtednesz-hereby secured: and (41 all the said
principal money remaining maaid, The gverplus of the proceeds
of the sale, il any, shall ther bepuid 1o the Morigagor.

If the Mortgagor shall pay said nsce o) (he time and in the
manner aforesaid and shall abide by, enfamiy with, and duly per-
form all the covenants and agreements Jierzin Lthen this con
veyance shall be null and void and Merigageswill, within thirty
130) days after written demand therefor by Martzagor, execute a
refease or satisfaction of this mortgage, and Mortgagor herehy
waives the benelits of all statules or laws which require the
earlier execution or delivery of such release or satisfaction by

Morezagee.

It is Expressly Agreed that no cxtension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
suceessor iy interest of the Mortgagar shall operale to release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shalt inute, 10 the respective heirs, executors,
administralors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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Witness the hund and seal of the Mortgagor, the day and yvar firsl writien.

den&aMﬂ 5Dmmmm /QQ%{ :

ISeal) o) ‘memm
ABRAHAM GUZAN () "CONSUELO CUZHRY /O

{}

[Seal

"OFFICIAL SEAL"

State of 1llinois Notary Public, State of illinals
My Commission Expires Ocl, 28, 1900
County of Cook At
3 The Undersigned
aforesaid. Do Hereby Certilv. 7 hai
and CONSUELO GUZMAN . s wife, personally known to me te be the sume
person wliose name “HEY

subscribed to the foregoing instrument. appeared before me s day i
person and acknowledged 1hat ThEY

signed. sealed, and delivered the said instrument as THEIR
free and voluniary act for the uses and purpeaes therein set foriin. including the relense and waiver of the fight of homestead

» o notary public, in and for the county and State
ABRAHAM GUZMAN

Givern under my hand and Notarial Sea! (his 25th (iu,\'_____gﬂiv

L)V\ . AD. 1989
— W XU

/ : . umr" Prehlie
Poc. No, o

. Filed Tor Recosd in the Recorder's Office of

Coumy, Hinnis..op/(he day of

at o'clock m.. i duly recarded in Book of Y

£O88YLES

wﬁ
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