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'UNOFFICIAL COPY
MORTGAGE, SECURITY AGREEMENT

ANP FINANCING STATEMENT 8924 8141

THIS MQRTGAG%S%cl;ﬁm AGREEMENT AND FINANCING STATEMENT (“Morigage") is mads as
' .-‘ . / ‘| . to

18_89 by

inltinis:

-

as Trustee undser Trust Agreemenl dajed , 19
Trust No.

(n] ) : and

o St. John's Equity Group, Inc. ,a 111inois

a .8

carporation,

limit.d nartnership,

0 ‘_’

o ..aGrange. Imnals 80626, "

. Inthe principalsumof _JNe Hundye ousc’

dlbla » : a
' genaral parlnershlp orjoim ravre,

5400

not personally, but
and known as

%)61 & hoaq alg; si56/0. J. Filan, Pandolfi, Topolski, Weiss Co. Ltd,
889& velt’ § . =s .r.nester‘. I 60754

in favor of Firstiiincis Bank Mmﬁ ("Mongagee"). whiose mailing address is 14 South LaGrange Road,

Mortgagor dfxxxxxxxxxxxxxxxx"xxx _&W justly indebted to the Mortgagee
Q

- e e R o e w e e e o ow

= = - = Dollars($ T0U,000.00Y gvidenced by ~ curtain PROMISSORY NOTE of oven date herewith
- (""Note"'), made payabls to the order of anxi defivered to ihv: Morigagee, whereby the obligor promises to pay
" the Note, late, charges, prepaymant pramlums (] any)} and inte-at at the rats or rates, all agprovldad inthe
Note '_[;he ﬁnal pnyment of principal and interest, if not soonei paic, shall be due on Octo

=7 T, All such payments on account of the indebtecis= secured hereby shall be applied first to

- , !nterest on the unpaid principal baiance of the Note, secondly 1o ary o.her sums due thereunder, thirdly to all C

' other ndvancea and sums secured horeby, and the remainder to principra.

Mortgugor, in'order to secure the payment of sald principal sum cf money and said interest and late
chm'ges and prepayment premiums, if any, in accordance with the terms, [. revisions and limitations of this
Morigage: and of the Note, sither directly or. indlrecily as evidenced by a guaiunty ~f oayment of performance

" executed: moMangago:orbenallclaryolModgagormduw pericrmance of th 3 cor snants and agreements
herein contaiped by the Mdrigagor to be performed; and also in consideration oi 4w a1°m of ONE DOLLAR
($1.00)in-hand: paid, the receipt whereot is hereby acknowledged, Mortgagor dras by these presents.

. MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Morigage a1 ils successors

and asslgns, the following described real estate and all of lis presant and ger?‘aﬂer acquid. estate right, tlile

and Interont { siﬁrxed ; lving and befng in the County of
S,tate_of hﬂ"ﬁ — lowit:

S . SEE LEGAL DESCRIPTION ATTACHED HERETO
P AND MADE A PART HEREOF AS EXHIBIT “A'

L

,@mmmm“ 835 N. Milwaukee Ave., Chicago, IL 60622

-~ ~ which, with mapfopenyhareinaﬂerdascﬁbad I8 collectively referred 10 herein as the ' Premises."
THIS INSTRUMENT . WAS PREPAREDR BY
Pt Wi Bt % Tt
“Th REAL ESTATE DEPA
Is mstrumant Prepsrod By it
and Shal bs Fetumed fo: ?ma P’E’Wﬁ' 'E 235
i B state lLodn Dept.
: . 14 South LaGrangs Road .
¥ LaGrange, llinols 60525 Bovx 3=z

Puge 1 of B Pagos

5%

g

)mﬁm.m 0. No, _17-05-416-001
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Initlale:

dinaip financing llonn, boneliclary (1 np| lato) and Morgapo: agroe that ¥ this Patagraph bo doomod a resiaint on aflenation, that if s a reasonable
ono ang tha any saio, convoyanto nment, further encumbrance or other irans!er of o 10 the Promises or any inlo1ow] tharoin {whoihor voluniary
or by operalion of Inw) withou! tho Morigagos's prior writien copsent ahal| ba an event of dalauh horounder. For tho purposc o1, and without limiting tha
gonoralily of, tho proceding sentenco, the oocurtencs at any Iime of any of the folfowing ovonts shall be doemad 10 be an unpermiiied transior of tille to
the Promison airet tharolore an ovenl of datault hereundor:

{a) any sate, convoynnoo, assignmont of olher Lmnsier of, or the grant of a sacurity interost In, alf or any part of the title to the Pramisos of tho bonoficial
(ntorest or powar of diroction undar tha rus! sgroomoni wilh tho Morigagos, I appiicable;

{b) any sale, conveyanoo, nasignmant, or othor itansfer ¢f, o1 le grani of a securty intetest In, any share of siock of ihe Marigagor, (f a corporation)
ot 1ha corporation which (s 1ho bansficiary or ong of the baneficiarios under the lru) pgreement with the Morigapot, ot of any corporetion dirpctly
or Indlrocily coniroliing such baneficiary corporation;

(c) any salo, convayanoo, nssignmant, or other iransfor of, or the grant of & socurity interest in, any gonoral pannorship inlerost of the limitod partnor.
ship or ganotal partnarship (horoin callad the *Parinonship') which ls tha Mortgagor of the bunoliciary of one of tho benoficlaties undor the trust
agreemont with tho Morigugor;

{d) any sla, convayanoe, assignimant, or othor nnsior o, of the prant of n socutity inleiost in, By shaze ol stock of any comotation directly of indirectly
controlling any such Partnership.

Any consont by the Morigagoa, or any waivor of an event of defaull, undor this Parapraph shall not constiluto a consent (o, of waivar of ey right,

tamody o pownr of Ihe Moripageo upon a subsoquent even! of defaull undor 1his Paragraph.

30, HAZARDOUSB MATERIALB, Morigagor.and iis bonoficiary (for purposoes al this pataginph, collectively “Morigagor™’) toprabents, wartanis ari
covananis that Mortgages has not used Haeardous Materiais (as doflned harolnafter) on, from, or affecting tho Premisos in any mannar which viviaios
fadaral, sinte or loca! Inws, otdinancos, rules, regulations, of policies governing 1ho use, B10!BRE, UERIMOEN], LtansPENMION, Menulaciute, 1ofinomant,
hardling, production or dispusal of Hazardous Mnterials, and thot, 10 the bost o! Mongapor's knowledpa, no prior ownet of 1he Praomises or any (onant,
sublenant, prior tonant or prior sublenant have used Hazardous Matetials oh, from, or alfecting tho Premisas in any mannor which violates fedoial, siale
or locttl laws, ordinanoos, nies, reguiations, or paticies governing the use, storage, reatment, transportaiion, manutacium, rofinement, handiing, production
or disposal of Hazaid s Nalerinia. Mortgagor ehall keep or cause the Fremisos (o bo képt froa ol Hazardous Matoripls. Without linlling the foragoing,
Mortgagor shall nol _aus yor parmil the Premises 1o bo used (0 gonorate, manutaciure, refling, or procass Harardous Materials, excep! in compliance with
el applicable federal, svaln and local Laws or reguiations, nor shall Morigagor cause or permit, s a 1esult of any intentional or unintontional act or omission
on tha part of Morgagor or any fenant or sublenant, a reloase of Harardous Maistials onto the Promises or onlo any othot proparty. Modgagor stiall comply
wilh and ensure compliar sat y a!l lenants and sublenanis with ali opplicable iederal, siate and lecal laws, ordinances, rules and reguiations, whanavor
and by whomover igpore ar 2 shall obtain and comply with, and ansure that all tenants and sublenants obiain and comply with, any and all approvals,
roglsirations or pormiis requtad 1 ereuncar, Morigagor shall (a) conduct and compiete all invastigations, studies, sampling, and testing, and all remodial,
ramoval, ard other actions ndcesP .y ‘o clean up and remove all Hazardous Maderiais, on, from or affacting the Premises (i) in accordance with all applicable
federal, state, and local laws, ord.na,£29, rules, reguialions, and policies, (1i) 10 tho satislaction of Mortpagea, and (i) in accordance with the ordors and
dlroctives of all lederal, stnte and Ioc7 go smmaontal authorities, and (b) defend, Indemnify and hold harmiesa Mortigagoe, its ompioyees, agents, oificers
and direciors, from and against any cic.mr, demands, peaailies, fines, labiliiles, salilomenis, damages, cosis, of expenses of whataver kindg or natute,
known or unknown, contingant or olharwilr 2, arising out of, of In any way refalad to, (i) the presance, disposal, reloase, or lvealensd reioase of any Hazar-
dous Materlnls which are on, from or atiecting 194 soil, waler, vegelation, bulldings, personal propoarty, pensons, animals, or olherwisa; (i) any psrecnal
tnjury (ncluding wronglul death) or property d.amr ge ‘real of parscnal) arising out of of related 1o such Hazardous Materials; (i) any lawsull broughl or
threatnned, setilemenl reached, or govemmeni orct.a relaling lo such Hazardous Malorials, and/or (v} any violation of laws, ordors, repusations, require-
menig, or demands of government authoritise, or a.1y poli~!~s or requirements of Morigages, which are based upon or in any way reinted (o such Hazardous
Materlals including, without limitaion, attemey and cc.isultint lees, investigation and laboralory (peB, court cosis, and Hligation expanses. Int the ovenl
the Mortgage [s foreciosad, or IAsrigagor tenders a ayed in llsuw of loreciosura, Morigagor shall delivar ihe Pramisas 10 Morflgageo Iree of any and sl
Hazardous Mataerials, so Lhai the condition of the Premises una’l confomm with all appiicabla federal, siate and local laws, ordinances, rulas or regulations
affecting the Premisos, For purposes of this paragraph 3G, * “7.sr-Jous Matzdals" includes, withou) limit, any llammable o...'~ives, radicactive materials,
hazardoua materals, hazerdous wasles, hazardous or toxiC 8 ibs? anzes, or related materiats dafined in ihe Comprehensiva Envitonmental Responge,
Compantation, and Liabllity Act of 1980, as amended {42 \.8.C, £2ctlons 9601, o1 sen.j, the Hazardous Malerials Transporialion Acl, ns amonded (48
U.5.C. Secticns 1801, ¢! 864.), the Rasource Conservalion and He tovery Acl, as amended (42 U.S.C. Sections BGD1, o} 8eq.), and in the regulations
adopted and publications promuigated pursuan! iharelo, or any other Ferlam'. 1ate or local environmental faw, ordinance, rula, or reguiation. Furthor, in
the evant 1hat Morigagor undertakes buliding renovation or demolition s, volvir: 8l leas! 260 linsar fest of friable asbestios material on pipes or g1 least 160
square ool of irable asbestos malerinls are gifpped &r ramoved from the Praicas, Lhe Mongagor will notify the Environmental Protoction Agency as oarfy

as possible bafora the renovation begins. The provisions of this paragraph 31 sh il be in addition o any and all oihet obligations end ilablilies Morgagor
may have to Morigagee st common law, and ahall sutvive the lransactions condsinplated hersin.

41. (1 REVOLVING CREDIT. in1ha avent thal the box Is checked 10 signify that this ?/0r1 Jage secures a revolving credil nota, this Moriguge shall sacure
not only the exisling indebledness, bul also such future advances, whether such advrac.u are obligatory or to be mada at the opilon of the Moripagee,
or otherwisw, 6a are made within twenty vears from the dale hersol, io the sama axtent (@ If 5uch lulure edvances ware made on 1ha date of execution ot
this Morigage, although there may be no advance made al the time of execulion of this Mor 2age, and although there may be no indebledness culstanding
a1 tha time any advanca ls made, The olal amaunl of indebtedness that Is secured hereby may in“«en3e or decrease trom Lime 1o {ime, but tha total unpaid
batance so secured at any one iime shal! not exceed & maximum principal amoun! of the Note, [ us in.atas1 thereon, and any disbursemants made for the
paymenl ol laxes, special assausmenls, or insurance on the Premisee, with interest on such dis>eumants.

32, EXCULPATORY. In the event the Mongagor axecuting this Morgage is an lllinola land trust, this Mo 10 g7 is executed by the Morigagor, not porsonally,
but as Trusiee aforesald in Ihe exarcise of the powear and authority conferred upon and vasted In il as such 7 rus e and the Mongagor hereby warrants that
it possesses full power and authority 1o axecutu Ihis Instrument and It is expressty underelood and agreed thz.  uintig contained herain of i the Noto shall
be construed as creating any liabllily on the Morgagor personaily to pay tha Note or any Interesl, Iaie charge o premium that may accrue hereon, or any
Indettednesa securad by this Mongags, or to perform any covenant, elther express of implied hereln contained, ull such liability, 3l any, being OxXprossiy
walved by Morigagee and by every person now of hereafter claiming any Hght or security hereunder, and that 8o faras Mr=apgor is parsonally concemad,
the fegal holdar or hoiders of the Nota and the owner or ownars of any indebledness secured hereby shall ook solety 1006 P smisen and Collateral hereby
mongaged, conveyed and assipned and Lo any othar securily glven al any time 1o sacure the paymen{ thareof.
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8. INSURANCE, Marigagor ahwiu mdQnFmpEnlngd I‘»A\L)m (dﬁ FQ;BRT ) naw or horesatler sliunied on sald

Promisas insured against loss or damaga by Hre on a so-called “'All Rlska'* basis nndg agalnst such other hazards ne may toasqnably ba raquired by
Morlgagee, including without mitation of the genornlity of ths foregoing: {a) rent loss or business Inlerrupiion insurance whenever in tha opinlon of
Morigagee such proteciion is necessary; and (b) locd insurance whenever same Is available and, in 1ho opinicn of Mortgages, such prolection ls necaessary.,
Martgagor shall alse provida insurance covorages with such iimits for porsonal Injury and death and property damego us Mortgague may roquira, Al policles
of insurance (o be fusnished hereunder shall be In forms, companies and amourts amlalaeiorY 1> Mortgageo, with walver of subrogation and replacement
cost ondorsements and a atandard pon-contributory mesigaged clause annchod 1o all policies, Inchuding 4 provision requiring thal tho covarages avidenced
thareby shall not be terminated or materlally modified wilthoul thirly (30) daya' prior writtan notice to the Mortgagee, Mortgagoer shall deliver all original
policios, including addillonal and ranowal palicies, to Mergagee and, In tho caso of inaurance about 10 explre, shall deliver renewal policies nol leas than
1hirty {30) days prios (o tholr raspective daloa of oxpiration, o

Morigagor shall not toke oul separnlo Insuranca conctirront In form or cantribuiing in the avont of loea with that roquired to ba mainlalrned heteunder
unloas Morigngeo is included thereon undar a standard nea-cantribulory morigugee olouse accoplable to Mortgapoe. Morigngor ahull immediately notity
Marigagea whonevor any such separate insuranca ls tukon out and shall promptly deliver 1o Martgagoe tho eriginal policy or policioa of such insurance,
In the aveni of a lereclosuro of 1he lion of this Mortgago, or of a Lrans!ar af (itla (o the Promisos sithus In leu ol Jorociosure or by purchage ai the foroclosure
sdilo, nil Inledest n &l insuranco policlos In lorco shal) pass to Mortgagoo, iransforoo or purahnsgr, na the onso may ba,

Within ningly (90) daye loltowing the and ol cach flucal yeir of Mongagor, ot the request of the Morngageo, Morigagor ogreos (o urnish ovidonco ol
roplacamant cosl, without coat to tho Maorigngoo, such us are regulnely nnd ordicarily made by Insuranca companios to tetotming tho then roplacomant
cost ot tho buildingis) and othor improvarmenis on the Preamlsas.

8. ADJUSTMENT OF LOSSES WITH INSURER AND ARPLICATION OF PROCEEDS OF INSURANCE. In anso of the ioas or damago by fire o olhor
casualty, Mortgageo la nutherized: {n) to saitlo and ndjusl any claim uivler insurance polialos whiah [osurg ugaingl guch tiska; or (b) \o allow Mongoper to
ngrea with tho Ingurance company of companins on the amount {o ba pald in regard lo avah losa, In olther case, Morigagoe s aulherixed to collect and
1ocoipt for any such insuranco monioa. So long oa: (v} ouch loase applicablo to the Pronilsas {8 in {ull torga and aflect nnd anch tonant therounder is not
in dolnuit and such itse ot damngo ahall not rowult In the lermination ar cuncolistion of any al thoou loasas or glve any tenant theraundar tha right lo
terminate or gance’ a0/ go; (L) no insurer donloa Habllity as to any Insurod of clalims any fight of participation in any of the Moitgageo's security; and (¢)
this Mortgage is not in gol ol than sueh Insurance proceods, wltor doducting thorelrom any oxpanse Incurred by Morgngoeo In the colioclion thareod, shail
bo made avallabln by th M~:tqgagoo for tho ruplir, rebuilding of restoradion of tho pullding(s) and other improvemont(a) on the Peemiage. In all otbor caasos,
such insutunce proecoods moy, ot tho option of the Mongagoo, be: {n) nppllod in rotuotlon ol tho Indoblednoesa, whothor duo or nol; or {b) hold by the
Marigagoo nnd used 1o reimor 6o Morlgagor (or any losseo) for tho cos! of tho ropalr, robuilkiing or rostoration of tha bullding(s) arxi ot kinprovemaeni(s)
on the Promises, Ih any oveal 1o balidingie) tnd othet iImprove mnlll(lr ahall bo 8o ropalrod, rostored or tabulil 80 oa 1o bo of nt loast oqual valuo and
substantialty tho samo characlor (8 v iof 1o such dumage or dostuction. If tho insuranco procosds ato mado available for rapalr, rabuliding ot restarmon,
wuch procands shodl ba distbursed Gpesaw “Oisbursing Party* tharainaltor delined) being lurntahed with satialaciory evidence of the cost of complation
thoroot nndd with architecta’ cortificnlus, » 07018 of lien, contractors’ snd sudbconiractorn’ awern statements, (itte conlinuations and othor avidenca of ol
ond paymanta ko that the Disbursing Purty con vority that the pinounta disbursed irom time to (imo are roprosented by cormploted and in-pinco work and
tha saldd work In ireo and clewr ol mochar.<a' Hon giaima, No pryment mado prior (o tha tinal complolion of 1he work shall excuod ninely por conl (009%)
of tho valug of tho work parlgnmed ftom Wne lo/im, tnd M ol intes tho undisburaod halance of such proceods romalning in the handg of tha Disburaing
Parly shall bo ntlonst sulficiont 1o pay lor Iho cont e’ eonpletion of the work f16e tindd cloar of llona, [ th cosl of fobuikiing, ropalrng or rostoring The bulidings
and other rmprovemaents may foaRcHblY oxcedd Lt sum of FIFTY THOUSAND DOLLARS {330,000.00}, then tho Motigngoo must approve plans and
spacifications ol such work boloro such work ohal) o ramitoncad, Any aurpiug which inay romaln out of waild Insuranco proceads, afiat paymont of the
vost of ropale, robullding. reatocation and tha ransonnl 1o chargoes of the Distursing Paty, shail, o1 tho oplion of 1he Moripagod, bo applind on account ol
tho Indoblodness or paki 1o any party entitied thoroto te-t1r v ma appaear on tha rocords of tho Morgngoee, No intoreat shall bo alkwed 10 Morigagor on
any procoucs of Insurance huki by the Disbursing Party.

Ag usod In Lhis Parngraph 8, tho torm " Disbursing Pany* (afzer @ tie Mongnges andior 10 any e insutance company soladied by the Moitgagoeo.

7. BTAMP TAX; EFFECT OF CHANGES IN LAWS ABGARDING TLXATIZMN, i, by tha lavws of the United Sialos of Ambrion o of any stale or subdivision
thateol having Rirlsciction ovor the Morgagor, any Lax [s duo ur becomar due ) 1 respect i ho Noto or {his Mongage, tho Mortgagor covoitants trxi aQroos
1o pay such tax In tho manpor requiredt by any such Inw. Tho Mortgagor Iuther covenanis ta rolmblirss the Mortgagoea for ony sums which Mongaged may
oxpand by roason ol the impoaliton of any tax on tho issvoncy of tho Nolo.

n tho avoni ol tho enacimant of any law of Lhe alalo In which tho Premises o' e [-aniogl imposing upon tha Mortgngo the paymen! of tho whola o any
pirt of lanos, nssossmants or chargos on tha llon of this Moftgago, o ehanging In«ry wiy (ho lavd rolnting ta the taxation of mongapos of dobis wedutod
Dy Mogagos ot the Mongagoo's intereat in thi Pramlsog, o tho mannor ol collecrior ul - axos, so ns to slfont this Morgapo or the dobl secured horoby
of tho hokier thoraol, thon, i In nity such ovent, tho Morigagor, upon domani by the "aar .gugoeo, ahall %ny SUCH 10UI6R OF ALECSEMANIN b 1OLNLLISE ho
Mongagoo thorefor: provitdod, howavar, that it by the opinlon ol counnal for tho Mortgegr 2. () it might be unlawlul 1o roquire Mertgagor 1o make such
paymaent; of {b) tho making of suoh paymant might rosuli b the Impoaltion of Intorve! be the 7 imum amount parmitad by law; than and I aay such
Quant, e Mongagee may oloct, by notico in wiliing given 1o tho Morlgngor, 1o dociara all of Ihe | kidbt xinoas [0 bo and bocome duo and payable sixty (60)
days rom tho giving of such nolice.

6. OBSEAVANCE OF LEASH ABBIhNMuNT. As ndditional sogurlly lor the payment of tho Nota and fa f i, tnlitlul poriormance of (he terms and conditions
contalned hergin, Mortgoagot and ta boneliciary or benoficinivs 6o haraby nsaign 1o the Mongageo i o the'd 1ight, thia and Interost as landlords in and
to the prosent lousas and all futuro leasos of 1he Promises. All lsagos of tha Proinisons aro subjoct to tho npp 22! £f the Mortigagoe as (o lormgontont angd
lgnant{e}.

Mortgagor will not and Mactgagoe's banaliclary of banodiclinlon wilt not, withou MONpoGoe's prior witten congel; (i) exoculo any assignmont or pladgo
of nny ranis or any ioasas of tho Promioos oxcept an assignmaont or pladgu socuring the indeblednass in favor of Mc. (gay vo; of (Ii) aocopl any payment
of any Imtullmogt of rant mora than thirty (3Q) daya bofato tha duo dalo thorsol; or (i) make any lonso of tho Pramisel oxcr 3t tor actunl occupancy by the
tonant theroundor.

Mortgager shall not and tho bonoliclary of Masgegor, [ any, shall not onlut islo of permit (o bo entorad Inta any manaygos s contrast, nssignmon
or sublonso of any loase, liconse or concuasion porinining 10 tho Pramisos without the prios wiltton npproval of Moigageo havi i 1t/8t boen obiainod ane
lollowing such approvat shall not nmond or modity the samo without lurther writion approval of Monpagoe,

Morigtigor 1t 1ts nolo cost nndl oxponoo will: () st all limea promptly and falihully ubikle by, dischirgo and perform nll of tha covenants, conditions and
agroomonta contolivod in ali icasos ol ths Prormisos, on the pant of the landiord thatoundlar 1o be Kept and performied: () onforco or sboure the poiiormancy
of al ol tho covenants, conditions, and ngroomonts of such lensoa on tha part of the tonants 1o bo kopt and performod, but Mortgagor shall nol and
Morigngar's buneticlary or banoficindon shall not modily, amont, cancel, torminato or accapt auttender of any lonse without priot wittion consont of
Merpoagew; (i) appoir in and delond any action or procooding arising under, growing oul of of In nny manner connoctod with such loasos or the obligations,
dutles or llabilities ol 1ho landiord of of any tenanis thoroundor; {lv) transfor and naalgn or cause lo be separatoly ransieorad and assigned to Morigagoo,
upor: witen requoat ol Marigagoe, any lonse or laases of tho Pramises horotolore or heroaltor ontered inlo, nrid make, oxeaulo und deliver io Mortgagoo
upon demand, ony and all Insirumonis required (o offectuate said nsalignmant; {v) furnish Merigagea, within ten (10) daya aftar a toquost by Motigagoe
80 {0 do, awritten stvmont contalning tho namaes ol oif tonants and the torms of nll loases ol the Premisas, Including tho ap&ces occupied and tho rentala
payablo (hareundor; and (vi} oxarcisg within tive {B) days of nny demand theretor by Morigagea any right (o roquoat rom the tenant unciar any lense of tho
Praminos poostificnio with respuct to the sialua thoreol. .

Mathing In this Mortgage ot in any oihet tooumonts rolaling to (ho Nolo sacured haraby shali be cenatrued 1o oblignto Morigague, oxpresaty or by
Implicution, to perform any of the covanania of the landlord under any of tho lonses sssignod to Morigagow of (o pay any sum of manoy or Jamagos thareln
pravidad o bo pakt by \he landlotd, ench and alt of which covonanis and paymanis Morlgagor agroes to porform and pay or cause (0 ba psriormocd and

paid,

Al the option of iho Mortgagooe, this Mortguga shall bocome subject and subordinate, In whoto o In pn'n {but not whh respoct (6 priority af onllthjmnt
ta Inguringa procaocts of any aword in eminont domain), to any ond ot oro ieugos allacling any pant of the Promlasa, upan the oxecution by Mongugoes
nndh roct:;ding or rogistralion thareol, at any ime heroaltor, in the offico whoroin this Morigago wage rogistered or filed or record, of a unllatoral deciaration
te that effect.
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Morigage, the coun in which such acilon was commenced may, upon requesi of the Morgagee, appaint e receiver of \he Promises clther bolore or ater
foraciosure sale, without nolloe and without regard to the solvency or insolvency of Mongagor at the time ol application for such receiver and without rogard
to tha than value of the Premises or whether tha sams shall ba then occupled as a homestiead or not; and the Mongagee or any holder of the Note may be
appointed as such recelver or a3 Mortgagee in possassion. Such recsiver or the Mortgapes in possaession shall have power to collact tho tonts, issues and
profits of the Premises during the pandancy of such foreciosure action and; In case of a sale and a deficlency, during the ull statutory period of redemption
(if any}), whether there be redemption or not, as well as during any further.times {if any) when Morgagor, excep! for tho intervention of such rocelver o
Mengages in posseselon, would be eniitied to collect auch renis, issues and profits, and ali other powers which be nocaasary or ase ususl in such cases
tor tha protection, possession, conirol, management and opesation of the Premisas during the whols of said pariod. The court from time to time may
authorze the receiver or Mongagee in poasession to apply tha net Income In its hands in payment! in whola or in part of; {a) the Indebledness secured hereby
ot by nny ordar or judgment loreciosing the Hen ol this Morigage, or any lax, specia assessment or other lisn which may be or becoma supofiot 10 the llen
heraoi or the lien of such order or judgment, provided such application is made prior 10 lareclosure salo; (&) the deficiancy in case ol o salo and deficlency.

18, RIGHTS CUMULATIVE, Each righi, power and remedy confarrad upon the Morigages by ihis Mortigage and by all othet documenis evidencing or
sacuiing the Indoblodness and confarred by law.and in equity is cumulative and in addition 1o avery other right, power and romody, exprass or Implled,
plven now or hereafter existing, at law and In equily; and each and every right, power and remody herain of thetein set forth or olherwise so existing may
bo exercised rom time (o time a8 ofien and in such ordar as may be deemed expadient by the Merigagoe; and tha exercise or ihe beginning of the oxercise
ol one right, power or remedy shall not bu a waivor of the 1ight to oxercise at tha same lime or thareatier any other right, powor or remody; and ne delay or
omission of, or discontinuance by; the Morigagee in the axerclse of any right, power or remedy accruing haroundor or arising otherwiso shall impair any
such righl, power or reamody, or b construad to be a waiver of any default or acquiescence therein.

17. MORTGAGEE'S RIGHT OF INSPECTION. Morigagee, lis repraseniatives, agonis of participants shall have the tipht 1o inspect tho Promises at pil
roasonable imes and accoss tharelo shall be parmitied tor that purpose.

18. EMINENT DOMAIN AND/OR CONDEMNATION. Morigagor hereby assigns, transfers and sets over unto the Morgagee 1he entire proceods of any
claim for damages for piw ol Ihe Pramisas tnken or damaged under the power of eminent domain or by condemnation. So long as: (a) any uppiicable laase
18 In full force and aff~ A at d sach tenant thereunder {8 not in default and such talking shall not rasult in tho tarmination of cancaliation of any of thoss isasos
or glvon any ienant thatcundar the right 1o cancel its lsase; (b} the Premises require repair, rebuliding of restoration; and (c) this Morgage is nol In dafault;
then any award, alter d-Jueting Lhorefrom any expenses incurrod in the collaction thereof, shall bo mado available by the Morigagee for the tepair,
rebuilding or restoration of tha FPremises in accordance wilh plans and specilications to ba submilted 1o and approved by the Morgagoea.

In all othor casos, tho Mo: go/, 08 may elect 10 apply the proceads of the award upon or in reduction of the indebtedness, whethor due o1 nol,or make
those procoods available for rep.qrr, redtortion or rebulkding of Ihe Pramises In acoordance with pluns and spocifications 10 Hoe submitted 1o and approved
by the Mortgagee. In any case whore racoeds aro made avaliable for ropalr, rebuilding or resioration, the proceeds of the award shall be paid out in the
sang manner and undor the same oo ditk.as providod In Paragraph 6 heroof for the paymani of insuranco proceeds toward 1ha cost of ropair, rabullding
ar restoration, Any surplus which may roms.in oul of said award afier prymaent of such cost ol rapalr, robuilding, restoration and tho ronsonable charges
of tha Disbxtrsing Party shall, at tho optlon ¢ 1.2 ongagee, ba applied on account of tho Indablodness or paki 10 any pan onlitiod thoreto as (he same nppoat
on tha tacords of tho Morigagea. No interest shp!! ba sliowed 10 Morgagor on account of any proceeds of any award hold by Ihe Morigagoe.

18. RELEABE UPON PAYMENT AND DISCHAR SF OF MCRTGAGOR'S OBLIGATIONS. Mongagoe shall reloase {in wholo or partially) this Monpage
and tho lien {in wholo or partially) by proper instrucaient ur=an paymeni and discharge of all iIndeblodnoss (or applicable agreed portion) secured horeby
{Including any prepaymeni chasgos and late charges p ovith d for horein or In 1he Note) and upon payment of a ieasonablo foe 1o Morigagos (of the pro-
paralion and exocullon of such propes instrumoni as s.\all bo doterminad by Mortgapgoeo in its absolule discretion,

20. GIVING CF NOTICE. Any nolica which eithor party heiown r.p:  <esire or be roquired 1o give 10 the olhor party shall b in writing and the maiking thetoo,
by certifiod mall addiossed 10 1ho Morigagor of 1o 1ho Morigag 0, ¢ 1 1*.e casa may bo, al 1ho rospoctivo adcressos st (ofth on 1he et page horoot or at
such olthar ploce as any party horelo may by notico in writing deZ.97.a1a a8 & place o1 sorvico o! notico, shall constitule service of notice hatounder.

21, WAIVER OF DEFENBE. No aclion for the onforcoment of the lien or ¢ ar provision horoof shall bo subjoct to any dofonne which would not be good
and available 10 tho parly Inlorposing same In an actlon at law upon the Note,

22, WAIVER OF STATUTORY RIGHTS, Morngagor shall nol and will not (nor £ nall any benoficiany of Mongagor) npply for of avail itsoll of nny appraisemont,
viiuntion, slay, oxtonsion or oxamption iaws or any so-callod ""Moiatorium Luw,” now existing of horoafier enactod, in ordel 10 provont of hingot the
onforcompni of foroclosura of tho llon of thik Morigage, bist heroby waives the bene’ 8 such laws. Morigagor, lor itsoll and a'l who may claim through or
undor it, Including ite bonoliciary, waives any and all right 10 havo 1ho property ang 741at 18 comprising the Promisas maishaliad upon any (otacloauio ¢l
tho llen heroo! and agroas thal nn:w oourt having jurisdiction 10 foreciose such Uon mz ¢ £ .dar Lthe Promises sold as an ontirely. Morigegos duos hotoby
oxpiosaly walvo any and all rights of redemption from sale under any order of judgmeni of e closuro of the lien of this Moripagoe on behall of tho MonpagH!,
the lrust ostale and pli porsons benaliciolly intorested thareln and each and every percor. £ oont jusgrment orodiions of the MoNQago! in its roprosoniativa
copacity and of tho trusl ostala, acquiring any Inlerest in of title (o the Promises subsequent 10 ¥ «0 o Mo of this Mongage.

23, FURNIBHING OF FINANCIAL BTATEMENTS TO MORTOQAGEE, Morgagcr covonants w=3 7groos 1hal 4 will koep &nd MAINAIN, 0! cause Hb
bonefiolary or banoliclaries from time 10 1ima 1o keep and maintain, books and records of acoount {1 .9k h full, true and corract enirios shall bo mads of
nil denlings and tiarisactiona relativa 1o ihe Promises, which booka and rocords of acoount shall, at ro xs.n7hio timas ARG O reasonabIR NOLoe, bo open
1o tha inspoction ol the Mongagos and its aocountants and other duly authorzed sopresentalives. SBuct: 0o« of record and account shall be kop! and
malntained in nccordanoa with ganorslly accepliod accounting principles consistontly appliod.

23,1 Morigagor covenantis and agioes 1o furnish 10 the Mortgagee, within ninsty (90) days following tha ond ol ovB1 ¢ LiscR yorr RppECably 1o 1ho opeation
of the improvomenis on the Promises, a copy of a report of the oporations of the improvomentis on the Premises 1e- the +=21 then endod, 10 bo cortihod by
the Mongnfor or lts boneficinry {or a genorel partner, H the boneficiary of Morigagor is a parinorship of the chiol i 1sno )l officet H the bonotiniary of
Morngagor is b corporation) sntisinciory to the Morigages, including B balanoo sheet and suppuning schedulos and “oNtLIn' g a dolniloc statoment of
indomoe unc axponsoes. Each euch coniticale 1o ench such annuai ropor shall cortily thal tho corlilying prrty 0xaminog B.Ch  oCOH0S AS WRID JOOMOT
nocosiary for such conificalion and thos siatemonis aro frue, conec! and comploto.

23.2 I{ Mortgagor faile to lurnish prompily any ropett required by Paragmph 23.1, tho Morgogoe may ohoct (in Addrion 10 OX0rGiE Q anv o3hor 1ight, remedy
and power) 1o mako an audit of all bodke and records of Martgagor and lis benelicisries which in any way penain 10 the Promisos &n /10 Moparo tho s1ale-
mant or sialomants which Monggor failed {o procury and deliver. Buch audit shall bo made and such staismont or statomentis sho™ DO Preparad by an
! ndeni Contiflad Public ACCOLMAN 10 H0 soldoiod Ly thd Morpapee. Monpagtr shnll pay all axpensos of the audii and othor servicos which expenses
shall bo secured tisroby ae additions! Indoblednoss and shall be immodiately duo and payablo with Intorost thoroon &1 the rato sol forth Inthe Note ap-
plicable 1o & potod when dofault extsie thereunder,

24, FILING AND RECORDING CHARGES AND TAXES. Mortgagor will pay afi filing, rogistration, rocording rnd soarch and infoimation feos, and ali
oxponsas Inoldont 10 1ho axocution and aoknowiddgemaent of this Mongape and all other documents securing tha Note and all federal, stale, county and
municipal Inxos, othof luxes, dulled, imposio, assassments and cherges arising out ol ot in connection with the exacution, dolivory, filing, recording o1
registration of tho Noto, this Mortgege and all other documents seouring the Koto and ali assignments thoroot,

20, BUBINESS PURPOBE; USURY EXEMPTION, Mongagor heteby roprasentt, or i applicable Morigagor ias boon advised by is beneficiaries, that the
procoods of tho loan seowied by this Morgage will ba used for this purposes speciiied in Paraginph 4404 of Chaptor 17 of tho 1981 linols Rovisod Stalutos,
end thal the principal obligntion secured huroby constituios i "'business loan" which comaes with the purviow and cporation of said paragiaph.

26, MIBCELLANEOUS. Binding Nsture, This Mortpage and all provisions hereo! shall axiond to and be binding upon 1ho original Morgagor namod on
Page 1 haroof nnd Its succossors, ginntoos, assighe, aach subsoquant owner of ownors of the Promises and all persons clalming UNoot of throuph
Moipagor; and the word “Mongagor' when used horein shall include all such persons and ali persona primatily and secondarity liabin lor tho paymoni
of tha Indoblednoss or nny pan thoreo!, whothor or not such persona shall have exocutod tha Note or this Morngago wnd shal! alpo Includo any bonsfidiary
of Morgagor, diceot or Indireot,
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