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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal} promptly pay when due
ihe principal of and interest on the debt evidenced by the Note and any prepayment and lste charges due under the Note.
2, Funds for Taxes and Insurance. Subject 10 applicable law or (0 a wrilten waiver by Lender, Borrower shall pay
o' Lender on:the'day moithly:payments are due under thé'Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth: of: (a) yearly: taxes and ussessments which may attain priority over this Security Instrument; (b) yeurly
leuscheld puyments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items sre called “escrow jlems.” Lender may estimate the Funds due on the
" basis of current.data'and reasonable estimates of future escrow items.
The Funds shinlt be held in an inatitution the deposits or nccounts of which are insured ar gunraniced by o federn! or
state agency (including -Lender il Lender is such an institution). Lender shalj apply the Funds to pay the escrow items.
. Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
.. Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
- Lender.may. agree in.writing that interest-shall be paid on the Funds. Unless an agreement is made or-applicabie law
requires interest to be paid,; Lender shall not.be required to pay Borrawer any interest or earnings on the Funds. Lender
i - 'shalf give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
T purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
- - vothisSecurity Instrument.” " . 0t e el
__If the amount of the Funds held by Lender; together with the future monthly payments of Funds payable prior to .
" the due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due, {lie excess shall be, |
at Borrower's option; either promptly repaid to Borrower ar credited 1o Borrower on monthly payments of Funds. If the
- amount of the Fr.uai held by Lender is noi sufficient 10 pay the escrow items when due, Borrower shal! pay 1o Lender any
i . amount necessary = make up the deficiency in one or more payments as required by Lender.
Upon paymeat.in'full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower .
any Funds held by Lcnd r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later  CB
than immediately prios 12 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of 8
application as a credit sguizrzshe sums secuted by this Security Instrument. ;’} (X

. 3, Application of Fayiacnts, . Unless applicable law. pravides othierwise, all payments received by Lender undcr#--;,b
paragraphs 1 and 2 shall be apytie: first; to late charges due under the Mote; second, 1o prepayment charges due under theP o OO0
Note; third, to amotints payable ander paragraph 2; fourih, to interest due; and last, to priscipal due, ) Lo el

.4 Charges; Liens. - Borzswer shall pay ail taxes, assessments, charges, fines and impositions attributable to the’i:f"{.m

© Property which may sttain priority ver this Security Instrument, and leaschold payments or ground rents, if anyl o
Borrower shill pay these obligations in oz inanner provided in paragraph 2, or if not paid in that manner, Borrower shalf’
pay.them op time directly.1o0:the pergon owed jsayment, Borrpwer shall prompily furnish to Lender all notices of. amountsi
to be paid under this: paragraph. If Borrowe ' mazes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments, s g . .

" Borrower shall prompily discharge any ko= wwhich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation'sc zurr oy the lien in 8 manner ncceptable 1o Lender; (b) contests in good
faith the lien by, or defends against'enforcement of th- 'ica in, legal proceedings which in the Leader’s opinian operate to
prevent the enforcement of the lien'or forfelture'of any par-<r the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Uecurity Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cvzi-this Security Instrument, Lender may give Borsower 8
notice identifyling the lien, Borrower shall satisfy the lien or take ~p> or more of the actions se1 forth above within 10 days
of the giving-of notice. e e .

"8, Hazsrd Insurance, Borrower shali keep the improvemer. s now existing or herealter erecied on the Property

insured agninst loss by fire, hazards included within the term “extendes? o varage” and any other hazasds for which Lender
requires insurance. This insurance shall be maintained in the nmounis unA for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower aubject 1o Lender's approval which shall not be
unreasonably withheld;
- : , All insurance policies and renewals shal) be acceptable to Lender ano che'l include o standard morigage clause.
Lender shall have the right to hold the policies and renewals: If Lender requiges, @ criower shaf) prompily give 1o Lender
all receipis of puid premiums and renewal norices: In the event of loss, Borrower shall give prompl notice ta the insurance
carrierand Lender. Lender may make proof of 10ss if not made prompily by Borrower.

. Unless Lender and- Borrower otherwise agree in writing; insurance proceeds shall e anolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. 31 the
restoration or repair is not ecanomically feasible or Lender's securily wouid be fessened, the insaiance proceeds shull be
applied to the sums sccured by this Security Instrument, whether or not then due, with any e cevs paid 10 Borrower. I
Borrower abandons the Property, or does notl answer within 30 days u notice (rom Lender that e fissrance carrier has
offered 1o seitie a clnim, then Lender‘may collect the insurance proceeds. Lender may use the procecds i repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-dey period will begin
when the notice s given.

Unless Lender und Borrower otherwise agree in 'writing, any application of procecds 1o principal sha'? ot extend o
postpanc the duc date of the monthly payments referred to in paragraphs | und 2 or change the amount of the puymens, If
under paragreph 19 the Praperty is ncquired by Lender, Borrower's right 1o nny insurance policies and proceeds resulling
from damage to the Property prior (o the acquisition shall puss 1o Lender 1o the extent of the sums secused by this Security
Instrument immedistely prior to the acquisition. ‘ '

6. Prciervation and Maintenance of Property; Leascholds, - Borrower shall nol destroy, damage or substantinlly
chunge the Property, allow the Property to deleriorate or commil waste. If this Security Instrument is on a leaschold,
Borrower shal) comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall niot mergeé linlesy Lender agrees (o the merger in writing. :

7. Protection of Lender's Rights in the Property; Murtgage tnsurance. I Borrower fails 10 perform the
covenants and agreements contsined in this Security Instrument, or there is a lega) proceeding that may significuntty affect
Lender's rights in the Property (such as a procecding in bankruptey, probaite, for candemnation or to enforce luws. or
regulations), then Lender mny do and pay for whatever is necessary 1o protect the value of the Property und Lender's rights
in the Property. Lender's actiona may include paying sny sumis secured by a fien which has priority ‘aver this Sccurity
Instrumesyt, appesaring in court, puying reasonabie attorneys’ fees and entering on the Propenty to make repairs. Afthough
Lender may takéaction/unider this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragrapgh 7 shall become additional debi af Borrower secured by this
Scourity. Instrument.-Uniess Borfpwer and Lender ugree to other terms of payment, these amounis shall bear interest from
the date of disbursement: e um. ﬁote rate and shall be payable, with interest, upon notice from Lender to Borrover
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If Lencler rcqulrcd morigage insurance o8 o condition of making the loan seciured by thia Security Instrument,
Borrower shall pny the promiums requiced to mnintain the Insurance in-effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lenderor its ngent may make rcasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation, The proceeds of nny awnrd or claim for, daniages, direct of'consequential, In connection with
any condemuation or other tnking of any part of the Property, or for conveyunce in llau oI‘ condcmnmion tre hcreby
nssigned nnd shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall-be applicd to the sums. secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of & partial takting of the Property,
uniess Borrower and Lentder otherwise agree in writing, the sums scqured. by:this'Security Instrument shall-be reducecd by
the amount of the proceeds multiplied by the following fraclion; (r) the total amount of the sums secured immedintely
before the tuking, divided by (b) the falr market value of the Property immedintely before the tnking Any balance shall be
paid to Borrower,

If the Property is abundoned by Borrower, or if, sfler notice by Lender to Borrower. thut the condemnor offers to
make an award o7 setle a claim for dnmages, Borrower fulls 1o rcspond to Lender within 30 days after the date the notice is -
given, Lender Is autliorized Lo collect and apply the proceeds, ut its option, elther to restoration or repair of the Praperty or
to the sums secured Uy this Security Instrument, whetlier or not then due,

Unless Lender unl Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of ine monthly payments referred to in paragraphs | and 2 or churige the amount of such payments,

.10, Borrower iVo! Tuleased; Forbearance By Lender Not a Waiver,  Extension of the time for paymem or
madifigation of smortizaticn o the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall not apeiute to release the linbility of the original Borrower or Borrower's successors in Interst,.
Lender shali not be required to commence proceedings ngninst any successor in interest or refuse o extend lime for
“payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower't su;eresors in interest. Any forbenrance by Lender in exercising any right or rcmcdy
shall not be n waiver of or preclude the eagraise of any right or remedy.

11, Successors and Assigng Bound; Jont and Several Linblmy, Co-gigners, The covenants and agreements of
this Security Instrument shall bind and bcncl‘.l the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreesaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c2-=igning this Security Instrument only.to mortgage, grant and convey
that Borrawer’s inlerest in the Property under the lcrms of this Security Instrument; (b) is not personally: obligated (o pny
the sums secured by this Security Instrument; and (c) v grees that Lender and any other Borrower may agree to extend,
molify, forbear or make any accommodations with regard *othe terms of this Security Instrument or the Nole without
that Borrower’s consent. .

12, Loun Charges. If the loan secured by this Sccu,.t' instrument is subject to a law which sets maximun loan.
charges, and that law Is finally interpreted so that the Interest o7 other fonn charges collected or to be colleoted In
eonneclion with the loan exceed the permitted limits, then: (0) any“such:loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiy and (b).any suras ilready collected from Borrower which cxcu:dcd
permitted limits will be refunded 1o Borrawer. Lender may choose to'makze this refund by reducing the principal’ owcd,
under the Note or by making a direct payment to Borrower. If a refund redaezs principal, thc rcductlon will be treatcd asa
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lendor’s Rights,  1f enaciment or expitatior, of, upplinnbtc laws ‘has the eff‘cct of
rendcrmg any provision of the Note or this Security Instrument unenforcesble ac 'or.:ing ta its terms, Lcndcr, ot its option;
muy require immediate payment in full of all sums secured by this Secirity Tnstriment snd mny ‘Invoke any remedies
permittect by paragraph 19, If Lender exercises this opnon. Lender sha!l takc the step 8752 ‘Zlcd in llu. scoond purngraph ot‘
paragraph 17, '

lp4, Notices, Any nolncc lo Borruwr.r prowdcd forin 1hls Sccurlly lnstrumenl sh |Il l“ gwcn by dclwcrmg itor b
mailing it by first class mail unless applicable law requires use of another method, The navive shall be direeted to lh%
Properly Address or nny otlier uddress Borrower designates by notice to Lender, Any notice to Yender shall be given b i
first class mail to Lender’s address stated hereln or any other address Lender designates by notice to B srrower, Any nolic g
prov:ded lorin thls Security lnstrumem shal be dccmed to haw: becn gwen 10 Barrower or Lender «nm r ven u-; provldc Iy P
in this parngraph: ' ' o

© 15, Governing Law; Soverability. This Securlty lnstrumcnt shall be governed by fcdcrul Iaw ara’ hc lnw of the P v
jurisdiction in which the Property is located. In the event that any 'provision or'clavse of this Security Tustranentior the ﬁ.
Note conflicts with npplicuble lnw, such conflict shall not affect other provisions of-this ‘Security Instrumeit or:ithe Note
which can be given effect without the cunmcting provision. To this-end the provlsions of this Securlty Instrument andthe =
Note are declaved to-be severable. -

16, Borrowor’s Copy. Borrower shall be given one conformed copy o(‘thc Note und oF th:s Security Instrument,

17, Teangfor of tha Proparty or o Beneficial laterest in Borrower,, .11 o)l or uny, part,of the Property or any
imterest in it is sold or transferred for if n bencficial intorest. in Dorrowor is; sald or trunsl‘urrcd unci Borrower is not a natural
person) without Lender's prior writien consenl, Lender may, at its, option, rcqufre immediafe. payment.in full.of all sums
secured by this Security | Instrument, However,. this option shnll not be éxeroised by, Lender if exeréisc is prohibited by
fecieral law us of the date of this Security Instrument, :

If Lender exereises Lhis option, Lender shall give Borrowan nmicc of nqce!uralion Thc nomc ahull pmvide a pcnod

of not Tesy than 30 duys from the dste the nottee s dclivorcd of nailed within which Borrowor umsl puy u}d sums gecured by
this Scewrity lasicument, If Bortowor. [ui)s 1o pry. these suma prior. o the expiration of this perled, Lender muy invoke uny
remedies permiltes) by s’ Security, Instrument without further notice ordemand on,Borrower. .. ...
. 18, Dorrower's Right to Relustate, If Borrower, mesls, u..rmin conditions, Bo rowu;,slm!i huvc !hc righl io hnva
enforcement of this Sceurity Instrument discominue.d at.any. tima prior (a.the carlh,r, . 5 days (or. such other.period us
applicuble lnw may. specily for, reinstatement) before sale of the Promny,pursuun; 1a, uny, pawer, of sale contained in. tiis
Security tusteutsent; or (8).entry of a judgment enforcing this. Soeurity Instrument, Those condilipns.nre that Barrower:
{a) pays Lender all sums shich then would be due under, this Seuurhy Iuslrumunt und +he Note . no uc,cc.lcrﬂtlmt
oeaitrred; (b). ouru. any. default of uny other covenants.or agreaments; (9) pays ull, ,EXpenser incurrcd in. enforcing 1his
Securily Instruinent, including, but.not limlted 10, repsonsble attorneys’, fees; and (d) takcs such neilon ns Lender may
reusonnbly require to usslre that the, licn of thls Security, Inatrument, Lender '8, Fights.in ‘the, Praperty, und Borrawer’s
obligation o pay the, sumq.sccun.d by, this Sccurity..Instrument. ahnlli.con inug. unclmngcq.,.Upml rcinsluluncnl by
Barrower, ths Scaumy Instrument. m;d the.obligations secured hurc!w. shall remain fully ellgctive s ifno ncvuiermion had
occurred, However, lhir. right 1o reinstate shull not’ npply In thc case of neceleration under pn;ngraphn 13or 17,
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DATED '20th, 1989 UNDER TRUST NO, 24~700418-00

This Mortgnge ovr Trust Dead .in the nature of a mortgags ie
executed by LA SALLE NATIONAL BANK, not parsonally but as Truotoe
under Trust No, ' 24-700418-00 in the exercise of tha power and
authority conferred upon and vested in it as such Truetoa (and said
LA SALLE NATIONAL BANK horaby warvants that it posscsoes full power
and authority to exoccute the Instrumaent) and {t is exproosly under=
atood and agreed that nothing contained horein or in the note, or in
any other instrumont given to evidance the indebtednoss maecured herodby
shall be construed as creating any liability on the part of said
morigager or grantor, or on said LA SALLE NATIONAL BANK personally to
pay eaid note or sny interest that may accrue thereon, or any
indobtedneas sceruing heraunder, or to perferm any covenant, either
oxpress or implied, horein contained, all such liability, 4if any,
boing heroby expreswly waived by the mortgagee or Trustee under ssidll
Trust Deocd, the logal ownars or holdors of the note, and by ovory
pertson now or heroafter claiming any right or security hereundoxj an
that so far as the mortgagor or grantox and eaid LA SALLE NATIONAL DB
porgonally are concerned, the logal holders of the note and tho owne
or owners of any indebtednoss accruing hereunder shall look aolely ¢t
the promines hereby mertgaged ox conveyed for the payment thercof, b
the enforcement of the 1lien created in the wanner horein and in said
rove provided oc by action to enforce the personal liability of the

' gubcuntor or guarantors, if any.. Trustee does not wartant, indemnify,
defrad title nor is it reasponsible for any environméntal damage. .’

g Tt e e

PRIVAIL %Y WMe sw My Si1'm  AWE S Wwansn - ' ' ' 4. SR 0 . i . .

as such __Vice Prostyelt and _ AsBf Swcretary, Teupnctively, appeared balors wo-

this doy in person and acknowledgod that they signed and delivered the waid {nstrumenc as

their own froo and voluntary acy and aé the frec and voluntary act of waig.sorporstiane bank
an Trustee as aformsaid for the umes and purpounes therein wet ror:h;t'and’fcha Yaid ABSt
Secretary then and therv acknuwledged that _ghe as custodian of the corparate seal of

sald corporution, did affix said ronl to aaid Linstcruoent ae .T awn free and

voluntary act and as the freo and voluntary act of snid corporation,an Trusteo as aforesaid

for the usoa and purposes tharein o-¢ corch, :

™OFFICIAL SEAL"
Harriet Dealeawicx
Motary Tublle, State of $ilivor s
My comaisnion expirmgCommizyon Eaparer Uet, 50, isor (€
VAR AN AR sl

In Witness Whercof ﬂﬂ#ﬁ"”ﬁﬁnﬂ“f,"n,}”ﬁ‘;&agf_‘&ngé"ﬁ,‘&v“” Knawr' Aa Melrose Carporation
organized und axiating unduy the Iave of the _State of — lliinais

not pernenally but an Trustwe under the proviatons of & Died cr,Deeda in Trunt'duly
rocorded and dolivered to the undersigned in pursuance of 1 Tryat Agreement dated
Hay (4, [979 pnd known as Trumt Nuamber _ 2845 .  has caused these
rresnnm ::rby 1gnod by its Presidont, and ita Corporvce Soal to bhe ,
vereunto affixbd and attested by fts Ulco Sacretuiry, this .5}’ '.h. S
day of _ July AD.19 TBG . '_f -20¢ o
ps ——

Huir%w Park Bank and Trus: Co#"nny )
An 'rrf.mtu a8 aforesald and nac pe raogﬂlly
A R

) )

A

Attesc:

&*?ﬂ?%/%/ zf%’/g,(/

Secrathpy” -~

STATE DF 1LLINDIS .

COUNTY OF COOK
—— . ' > }

1, the undexsigned a Notary Fublic, in and for maid County, in the
State aforespald DO WENWEBY CERTIFY, THAT Barbara.Jl, Karg

Vice Prenidant 'of _HMulrosu Parck B 'rgut € R and

Sandra M. Wallick, REBIS8EarHrcrutary of wald corporation, who &Fe perscnally
known ta me to be the mame poraons whose nimes arc subscribed to the fuTegoing instrument
as auch Vice Prosident and. Asgt. Becretary, respectively, appeared before me
this dey in person and acknowindpng that they signed and delivered tho asid instrument as
their own free and voluntary act and as the frec and voluntary act of said corporation,
ax Trustoe ns aforemaid fur the uses and purposos theredn set forth; and the snfd .
Secretary then and thore scknouledgod-that _ghip . as custodian of the corporate seal of
sald corporation, did affix unid weal to nald Snutrumont ag . NEX  own free and
voluntary sct and as the froc and voluntary uct of sald corporation,ns Trustee as aforesaid

for the uses and purposns therein set forth, ) .
GIVEK .under my hand and Notarinl Seal, this 24l day of. J)PIY/-
ADY 89 . 7
~ct v
& 12 i @y. e ¥/ SN,

Nothry Fublic

My commiszion expireni 4/29/90
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Note Holder muy do cichar of chuse things h giving mo wricten noLico of its .
elacrion to do so. To be offactive, the noliuo muaL bn glven wlrhln throe (3)
business days bolore or aftor alther the Ilth unnivcrnnry of my ntgntng this Nete
or any subsaquont nnnivecunry date Up unctl nhc ccnth anntvarﬂary dnLu._ The -
notice munt ba sent regi»Lorud or :urLlflod mnil, nddﬁunnpd Lo me nt Lho Proporty B
addross (or such otherv nddroau us 1 have givdén Nota Holdur) Thu,poticc will’ be
deomed to huve beon glven on tha duLo Lt in dopouiiod in nha matl rnsnrdlusu of vhan
I actunlly recuive 1t ‘ : Y

[ Notu Holdor gives me such a notice my right’ to any fulburd advindes ndap
my line of crodlet will oxpire an of 12:01 a.m, Central tima, on tho .aelevanth (11th)
colendor dny aftor tho notlea Lla given. For axamplo, 1f tha notice is given on Mny
15, my right to Future advancos will oxpire an,. 12101 gum., on May. 260 1f tha natica
spaciflon chat Neta Holdor is torminating wy line, rathar than mearely f(rooering fcv,
I will be obligated Lo rapay my outstanding pelneipal. balance, and all accrued
intorast and othor Lhurguu fmposad on my crodic llnu, no later than one hundred
and twonty (120) calundar diays dfter tho notice 18 glven. "1F the notico ppocifias
that' Notuw Holdor is Ereozing my liune, rathar than tdemipiivding 16, T ‘am not obligatad
to ropiy my outstonding principal balance unttl the Duo' Bata; providod,; however, that
Note Holdrpe will welll have tho vight In sccorddnca wich and at the tline spacified
Lo thin Nota, ko glve mo o unhnnquunL nnLivu Larmlnalins 1L antiruly,'Lhun ndvnncinn
tho date pripsdpal rvopaymont Is dua'

EVENTS OF DEFAULT

tn addition we thn LvunL of Dginult gnunud by nhu unlu qr tran»ron o[ all or

any part of the Proprety, ov uny Intorosat thovoln, which avant iu upuci(icnlly ,
covarud In pavagraply L7 of the mortcgage, sen Lovth, hulow iy o List of ovents, which
Wil constitute Evencs of bulaule. Tho gvunby uarai (A) Borqowar Eniln to.mnko any
paymont i (B) Borvowur Udllacto comply wilth ctho tuyms of the Noto or this MorLgugu
which secures tho Notey (U3 any applicatlon or HEotenant furninhod by the Boprrower
ts Cound Lo bo mitarlally fainey (D) the Borvowsr diowy (k) tha ‘Netd Holdar '
roasanably ballaves that the Vesporty hold ap collatoral haw 'doclined substantially
in valuey (F) the Borrowar chaygrnp hia or hor 'marital acaLtus “and tranafors hiu or
her intarest Lo the Peaporty sweuring the Note to nomoans who althdr {9 not:
wignur of all Credit Documontn or Yo—a sipnor of tho Cradit Docuents '¢( nuuh
transter, In the Note Holdor'n ruanonabia  Judgomont matarlally: Impnlrn tha ‘nacurtty
for the Notej (G) Bovrowur {lles for Hankruptey, or bankiopdey'procecdings ara
instituted against the Borrowar and nol ftyminsad within. aixey (60) calendar days
under any provislons of any state or lodedps bunktuprny law in ulCuLL at the uima
ol' {illngy (H) the Bovrower makas an asnlgaeent for the benelit of hig or hep

editors, becomos Ingsolvant or bacomen upabie/ ro maat hins or her obligatfions
Ruﬂﬂlﬂlly as they Dboeceme duey (1) cha Borrowaer{firthar ohncumbars the Property or
aulfors a tlen of ov encumbrance to ba Mled aplinst tho PrnpcrLy. which lien or
ancumbrance In Lender's raasonable Julgement jeopardives Lendur's gocurity for the
Iino of erodlt describad in thu MNote and Agraament. . fJt; Borrower defaults ‘under
any crodic Lndtrument or dead of trust uvldunclﬁg"of_s»cmrfng n loan to Borvower

1 I

'

which loap has priocicy itn right of paymant ovar tho Tinzof credit describod in t%
1) Cradit Documonts o whoaso Llen has oy appoars to have any/ svloerity over tha lion
i horeof or any othdr crodlitor of Borvower aGtteupks to Cor nunvally doas) pseleo or
) obitaln a weit of attachmant ayainac che Proparty) - (K) Borrowor ‘falle to fuenich:
;? purnonnl flnnnctnl ln[ormavlnn upon FOqUOBL: ‘of tha: Noto Holdeb drom rtmorto tilme, ‘o
I; Upcu duEuuLL, tho NqLc Holdqr ‘nt Ltg opclou muy rafuqo Lo uﬁlau uddlLLOnnl E&
rd borvowlings and doclare ali nmounts owing to tha Nacu Holdqr Lo bq ’mmadfﬂtoly did
i» and [Juyublu.

All of Lhc rarmq, candLlens und p;ovisionu ‘of Lhu AgrqcnunL nnd ﬂn.w ‘ure by
Lhosa, referencos, tncorporated haréin as Lf sot forth 1n [ull.w Any thnL of Dafaulc
igu der the Mote or the. Agroement whull cunstttue nn Lvenl. of l)el’qulL lmruundur,

thout Lurther notlce to Borrowunr,

he . i A

£
Time Iy of the assgnce In this Morcguge qnd ro ot d A reement .

"g Melroaa Park N ag n:? z’ll Bunk' Now‘ ” aa '

g In wléneusy whereal Molreso! Fnrk Bank & Trugt gmggnx n COrporacton nrgnnized

existing under thei'laws of ‘State: .. vof CEplddnoils . - nobt personally
gf as Trustce uider the provistiony nf a Heod“or“DdedéﬁlﬁvTrust=duly*recnrdedvnnd'
fvered to the underslgned in pursuance of alrust!Agreamoent: dated: Octobey' 15, 1973
‘iknown ag Teust’ Number 1370+ ¢ . have caused thesd prazents to'be.sighedtby ity
-President, and Llts Corporate Soal to be hereunto affixed and arvested by ics
.__=-Secrecary, this 20eh ~ - _uliitday, of July . 3. 1983 .

. Mdi%gsq’Pa:k ‘Bank 'and
. ‘lstee ag afy?‘-

(Trust/Company '
d’ not parsOnnily




Loan No. 35)2-29 ban

| ‘.'lhlﬂl Rider L» mndu thls QFFEI CCII#LIDQQPY 19 89

' < , and
"is incorporatad into and should. be deemed to umend and supplement the Mortgage
(the becurity lhnLrumnnc) of the same date given by the undersigned (the "Borrower'')
to secure Horrower's Note to Firsc Fedoral Suvings and lLoan Association of
Westchester (che "Bender") of the same date (the "Note') and covering the property
describud in the Socurity Inutrumant and located at 1534,1536,1538 Broadway
Maelroue Purk, Ill. 6D160°

. In addition to Lovonnnta and agruemenrs in the Security Instrumentc, Borrower
and Lender further agree as follows:

Any provivion of said'Mortgage. or other such {nstruments executed in connectson
with said’ {ndebtednoss which ara inconsistent with the provisions of this Rider,
including bur not limided to the interest rate, monthly payment, notice to Borrower
and propayment gre hureby amended or negated to the esxtent necessary to conform such
{nscruments to chu‘prov(ntons of this Rider.

Thiu Morngngu ia to SBocure to Lender on consolldnLinn of the repayment of the
Revolving, Line of CrsdiL indodcedness ovidenced by a Line of Credit Agrecment and
Disclosura Statemens. (Agroament) of aven date havrewith and by Borrower's Varjable
Interost Rate Pronissory Note ("Note') of ovoen date herewith, in the principal sum
of U.5..$___ 52,000,00 . or 8o much thoereofl as may be advanced and outstanding
with {ntorast theresn, provldtng for monthly installments of interest with the
principal balance of =he indebtodness, {f nut sooner paid or required to be paid, due
and payabla Ten (10 ) yoars from the date hereof; the payment of nl)
other sums, with interasa, horoon advancoed in accordance herewith to protect the
socurlty of this Mortgags i any futurc advances must have the same priority of the
orlglnnl Loan amount; and tlie performance of the coverants and agreements of Borrower's
contulnued harein and in the-agreament and tha Note. The Agreement, Note and this
Mortgage nre collectively rofrriod to as the "Credit Documents'. The Credic Documents
concumplnro. and this Mortgage Py 'mits and sccures future advances.

Borrowsr icknowiedges that tha Note calls for a Variable Interest Rate, and
that thu Lunder may, prior to the ovpivation of the term of the Note cancel future
ndvancoes thercunder and/or require rapuvment of the cutstanding balance under the
Nota., In this regard, the Note provisions set forth verbatim below relate to the
variable Interest roto and the Lender's ~pvion to require repayment prior to
uxpiration of the tarm of the Note or to canzel. future advances for reasons other
than debault by .tha Borrower.

The (irst throeo pavagraphs of parugrnph 3 af the Noteentitled "Interest
(Voriable: Rnto)" provldu oé - followst

Tha nnnual intarest rate nppl!cd Lu LhL outstard’'mg principal balance on, this

Notu fu cnlyulﬁtnd‘dally and i8 equal to the Prime Rate plus one (1) percentage
points Thu Prime Rave (s delined as the Prime Rate 2o reparted in the Honey Ratoe
section of The Wall Street .Journal. 1In the event that Tlhe Vall Street Journal
stops reporcing the Prime Rate, the Lender will select o-zcmparable index as a
tubstitute for the Prime Rate and notify you of the change. (\1f The Wal) Street -,
dournal - reports two. diffarent Prime Rates, the Lender will saielt the higher of the
By Prioe Rutes as the Prime Rate in datermining the arnual interes? rate. The
{jcorese Ln payublo monthly and f{s due by the 20ch day after cthe s(atement day.
“Phe - intarest (s doterminod .for each monthly billing period by applying-a daily
paoriodic rate to ouch doy's ¢nding loan balance. The dailyperjod rate may

EHange from month to month; it 18 set at the beginning of each monthly-Hitling

Jriod. The daily pquod rate s 11365th ‘of the annual interest rate appiscable

0 that monthly billing period (carried te five decimal places).

‘ There 18 no mnuimum limit on incrocases in the annual interesr rate, and
decrunﬂes ln tha annual tncareu: race’ are mandatory as the Prime Rate declines,
Gonversely it Lho P¥ime’ Rate increnaes go will the annual fnteres:t rate and that T
may inévdase tlia monthiy interdst payment. The annual interest rate will dccrcaso !
if the Prime Rote decreases and that may reduce the monthly interest payment.

For the-monthly billing period,whlch began on July 1, 1989 ' che
daily periodic. rate was __.032876. .  %(which corresponds to an annual interest ‘
rate. of . 12 %)+ Tha dally loan balance shall be computed by taking the principab
balance:of all Borrowings at:the beginning of each day, adding any Borrowings postod -

. to the Account that day.and.subtracting any principal payments posted to the Account |
ag .of that date. The intores: bogins to accrue. on the date that a Borrowing is pcstcd

te the Account. o . P,
Parngruph 6 of the Note entitled"Call Opticn" provides in its entirety as follows. &

. "Without . cause. No:a Holder can either (a) cancel my right to any future advances
under my line of credic’ withouc requtring prompt repayment of my outstanding pancipnl
‘balance (that ia,’"freeze" the line). or (b) cancel my right to any future advances
and also require prompt repaymoncs of my outstanding principal balance plus accrued .

N'in:erast and othlr chargaa 1mposed ‘on my credit line (cthat is, "terminate" the Llne). R
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RIDER ATTACHED TO AND MADE A PART OF THE JIRM&Xx
UNDER TRUST NO._24-7200418-00 ...

DATED  July 20th, 1989
Line of Credit Rider attached to

This Mortgage orcimmatoleed in the naturs of & mortpage is
executed by LA SALLE NATIONAL BARK, not personally but as Trustee
under Trust No, ' 24~700418.00  in the exercise of the power and

authority conferred upon and vested in it as such Trustee (and said
LA SALLE NATIONAL BANK hereby warrants thst ft possecsses full power
and authority to exacute the Instrument) and it is expressly under-

stood and agreed that nothing contained herein or in the note, or in
any othar instrument given to evidence the indebtedness pecured hereby

shall be conatrued as creating any liability on the part of seid

mortpagor or grantor, or on aaid LA SALLE NATIONAL BANK pergonally to

pay said note or any Lntorest that may acerue theroon, or any

indebtednans accrufng hereunder, or to perform any covenant, either

express or implied, herein contained, sll such liability, if any,

Trust Deed, the logal owners or holdors of the note, and by every

&
&
]
%
&
\

guntantoxr or gdovzators, 1f any, Trustus deos not warrant,
dofond title nor (s Lt rosponsible for any environmonts).damnge.
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11y but as Trustee under thy pxovh:ﬁ"mcd or and- in Truu,-d y
: uly

22
Eli and delivered to the underas
' gned $n puredran
g Wb u““ 1979 and known as Truft N:;r;: of ?r:u; “;”"h‘ datey
) ”‘l lﬂlind Bned by sxa _____ President, and 1 Sorasret ‘u!numl these
g c2 July And astcested by {ta Vice dacy ¢ Besd to be ‘
!}‘. f‘g‘— AD 13 B0 ~fecratary, this _ 20th. ' .
g 34 Nulrows Park Das
g ;.u rovw bark Dank anif frust Compnny
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bodng hereby expressly waived by the mortgagee or Trustee under said

rérson now or hereafter claiming any right or accurity hereunder; and
thac_go far np the mortgagor or grantor and said LA SALLE NATIONAL BANK

pursopally are concorned, the legal holders of the nots and the owper
or owaeir of any indebtednons accruing hereunder shail look solely to
the pramincs horeby wortgeged or conveyed for the payment thorcof, by
the enforcoment of the lien croated in the manner horein and in eaid
note provided ur by action to enforce the porsonal 1iability of the

indemnify,
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