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MORTGAGE . 075834960

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADM]NISTRATION ORITS AUTHORIZED AGE
The attached RIDER is made a part of this mstrumem

TH1S INDENTURE, made this 28TH  dayof JuLy 19;" 89 bcuvccn

THOMAS P. NORRIS AND MARIANNE E. NORRIS; HUEBAND AND WIFE

5119 SOUTH TRIPE, cHICAGo;'ILLINoIs 60629ﬂ75 S ", Mortgagor; and
UNITED SAVINGS OF .AMERICA P . o

4730 WEST 704 .’JTREET, CHICAGO, ILLINOIS 60652
n corporation orgnnucd andevisting under the laws of THE S'J.’A'I'E ‘OF . ILLINOIS
Mortgagee. }

wWIT NESSE’I‘H ‘That whercas the Mortgugor is justly ludcb!cd to. the Morlgngec. as i.-: ovldcnccd by a, cerluin -

promissory nole excouted nnd dclhcr'd by the Morigagor, in favor of. the Mortgngec. nnd bcmlng ‘even date R
herewith, in the principal sum.of : . ,

SIXTY TWO THOUSAND SIX HUND' <E‘£ TWEN'TY . AND NO/J.OD

Dollurs (3 62,620.00 ) payablowith interest at the rate of NINE i AND ONE um, ;
per centum ( 500 - %) per-annum.on lhe unpuid bulancc untu pnld.

"9,
and made payable to the order of the Mortgugc( a ity office In- .

P.O., BOX 5348, 2000 YORK: ‘ROAD; 'UAK BROOK ILLINOIS 60522 5348 s
or at such other place as the holder may designate in writiag, and d’ulivcred or muiled ta the Mortgagor, thc mid

principal-and: interest’ heing payablc ln monthly installments of
FIVE HUNDRED TWENTY SIX AND 54/100 . ]
Dotlars ($ 526 .54 - ) beginning on thedirst day of SEPTEMBER 19 = 89,and
cantinulng on the first day. of ench month thereafter uniil the ante. is fully paid,” except that’ the' {inal: payment
of principal and interest, If not sooner paid, shall be due-pnd puyells on the first day of - - AUGUST,; 2019

Now, THEREFORE, Lhe sald Mortgagor, for the heitér securlng. ol thy -payment of. said principal sum. of
mouncy and interest and the performance of the covenants and agreements hriein-: uonlnlncd. does by these pres-.
ents MORTOAGE nnd WARRANT unto the Mortgagee, {13 successors or assigns. ihe following dcacribcd real estate
situpne, lying, and being in the county of COGK and the
State of 1llinols, to wit: . }

LOT 43 IN BLOCK S5 IN ARCHER HEIGHTS, A SURDIVISIUN. QF PART OF 'I'BEI

NORTH WEST QUARTER OF THE SOUTH ERST QUARTER:OF SECTICN:-10, TOWNSHIP
38 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN 23~ "ER PLAT.
RECORDED JUL¥Y 12, 1907 AS DOCUMEN’I‘ 4065470, IN COOK' COUN'.I.Y, LLINOLS .

COOK (‘OUNTY. LN o
FILED FOR RECORD

989 JUL 31 HIXST 89348185

19-10-403-007

COMMONLY KNOWN AS : 5119 SOUTH TRIPP ;
CHICAGO, ILLINOIS 60629

TOORTHER with all and singulur the tenements, hereditumonts and. appurtennnges thereunto belonging, and
the rents, bsves, aund protits theecol; and wll fixtures. now or herenfter winehed to. or, used In connection. with-
the premtlses heeein deseribed and In udditlon thereto the lollowing deseribed I|quseholr.l applinnees, which are,.
and shall be deemed Lo be, Clxtures and a purt of the realty, unci are o portion of lhu sceurlty for tho indobtedness
fwerein mentlonesd;
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(b) The aggregate.of the amounts payable pursuant 10 subparagraph faj) and those payable on the note secured
hereby, shall e paid in a single payment cach month, to be applied 1o the following items In the order siated:
I. ground rents, If any, taxes, assessments, fire, and other hazard Insurance premiums;
11, ‘Interest on the note secured hereby; and
111, ‘amorlization of the principal ol the said note,
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
{0 the due date of the next payment, constitute an event of defeult under this Mortgage. At Morigagee’s
option, Mortgagor will pay a ‘‘late charge’' not exceeding four per centum (4%) of any installment when
puid more than: fifteen (15) days after the due date thereof to cover Lhe extra expense involved in han-
diing delinguent payments, but such “Iate charge' shall not be payable out of tive proceeds of any sale
made 16 satiify the indebtedness sccured hereby, unless such proceeds are sufficient 10 discharge the en-
- tire indebledness and al} proper costs and expenses secured hereby.

IT ihe total of the payments made by the Morigagor under subparagraph {a) of the preceding paragraph shall
.exceed the amount of payments actually made by the Mortgagec as Trustee for around rents, 1axes, and assessments,
or insurance premiwmns, as the case may. be, such excess shall be credited on subsequent puyments 10 be made by
the Morlgagor for such items of, at the Morigagee's option as Trustee, shali be refunded to the Morigagor, If, however,
such monthly, payrents shall not be sufficient to pay such ltems when the same shall become due and payable, the
Mortigdgor shall pay-io the Mortgagee as Trusice any amount necessary 10 make up the deficiency. Such payments
shall be made withinhizty (30) days afier written notice from the Mortgagee stating the amount of the deficiency,
which notice may be giver. by mall, If at any time the Morigagor shall tender to 1he Mortgagee, in accordance with
the provisions of the nbte:.sgo;red hereby, full: payment of the entire indebtedness represented thereby, the:Mortgagee
as Trustee shall, in-.computing ihe amount of sych indebtedness, credit to the account of the Mortgagor.any crédit
balanée remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be-a default
under any of the provisions of this riortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property others:ise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at th:¢ iime the property is otherwise acquired, the amount then remaining to credit
of Moartgagor under said subparagrapli-{4>as a credit on the interest accrued and unpaid and the balance 1o the prin-
cipal then remaining unpaid under said notr:

AS ADDITIONAL SECURITY for the pay.nent of the indebtedness aforesaid the Morigagor does hereby assign
to the Mortgagee all the rents, {ssues; and proiiss aow due or which may hereafier become due for the use of the
premises hereinabove described. The Morigagor ch«l' be entitled to collect and retain all of said rents, issues and
profits until default heréunder, EXCEPT rents, bonutes and royalties resulting from oil, gas or other mineral leases
or conveyances. thereof now or hereafier in effect. The lesseq, assipnee or sublessee of such oil, gas or mineral lease
is directed 10 pay any profits, bonuses, rents, revenues o. royaltics to the awner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazeid insurance, of such type or types and amounts as
Mortgagee may from (ime to time require, on the improvementsnow or hereafter on said premises, and except when
payment for all such premiiims has theretcfore been made, he/she wili .ay promptly when due any premiums therefor.
All insurance shall-be carried in:companies approved by the Mortgugie and the policies anu senewais thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in-lavor of and in form acceptable to the
Mortgagee. In eveni of loss Morigagor will give immediate notlce by mail to ihe Mortgagee, who may make proof
ol loss If not made pronipl_l_y;b)l Mortgagor, and each insurance company coicraned is hereby authorized and directed
to make payment for such: loss diréctly ‘1o the Mortgagee instead of 1o the Muerigagor and the Morigagee jointly,
and Lhe insurance proceeds, or any part'thereof, may be applied by the Morigageeat its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property anuged. In event of foreclosure
of this mortgage, .or other trangfer of title to the mortgaged property in extinguishmen of the indebtedness secured
hereby, allright, title‘and’ interést: of the Mortgagor in and'to:any insurance policies ifen in force shail pass o the
purchaser.cor grantee.’: = > :

+

IN THE EVENT of default in- making any monthly payment provided for herein and in the note secured hereby,
or in case of a breach of any other covenant or agreement herein stipuiated, then the whole of suid principal sum
remuining unpaid together with accrued interest thereon, shall, at the clection of the Mortgagee, withiautsiatice, become
jmmediately due und payable.

(IN.-THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right immediate-
ly to foreclase this:mortgage, ‘and upon: the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or after sale, and without notice 10 the said Mortgagor, or any party claim-
ing under siid Morigagor, and.without regard 1o the solvency or insolvency at the time of such application for a
recelver, of ihe pérson ori persons liable for the paymem of 1he indebiedness secured hereby, and without regard 1o
the value of said premiges or whether the same shall then be, occupied by the owner of the equity of redemption,
- us a homestead, nppalnt a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits

of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full’statulory pefiod’bfir&dbiﬁmlon'.’fu'nd: such rents, issues, and profits when collected may be applied toward the
" payment of the indebtédness; costs, taxcs, insurance, and other items necessary for the protection and preservation

of the properly, t

‘IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or cquily, &
reasonable-sum shall Le-allowed for the solicitor's fees of the complainant and for stenographers’ fees of the
complainant in such procéeding, and also for atl outlnys for documentary evidence and the cost of a complete abstract
of title for the pirposc ofisuch foreclosure; and in case of any other sult, or legal proceeding, wherein the Morigagee
shull be made a party thereto by réason of this morigage, its costs and expenses, and the reasonable fees and charges

_of the attorneys or solicliors of the Mortgagee, so made parties, for services in such suit or proceed-
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VA ASSUMPTION POLICY RIDER 075834960

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made this 287TH day of JOLY 19 89
anel i3 incorporated futo and shull be deemed to amend and supplement tho Mortguge, Deed-of Trust, or Deed 1o Sccitre
Debt (" Instrument®’) of the same dute herewith, given by the undersigned (**Morigager') 1o secure the Morigagor's
Note (**Nate'’) of the sume dnto 1o .

UNITED SAVINGS OF AMERICA

. _ its successors ond azsigns
(""Mortgnree') nnd covering the property deseribed in the Instrument and located nt:

5119 SOUTH /IRIPP, CHICAGQ, ILLINOIS 60629

(Property Address)

wauhsmmllns_nnyllziu; 1o the contrary set forth in the lustrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the followiryg:

GUARANTY: Should the Veterans Adminlstration Infl or ml‘use to-lssue s guaranty in full mmount within 60 days
from the date that this toan wouid normally become cligible for such guaranty committed upon by the Veterans
Administration under the proviziap. of Title 38 of the U8, Code *'Veterans Beneilts™, the Mortgugee may declare
the indebtedness hereby secured n¢ oncc<due and payable and may loreclose Immcdimely or mny exercise any other
rights hereunder or take wny other plope. netion as by luw providest

TRANSFER OF THE PROPERTY: If o' 0" nay purt of the Property or any Interest o it is sold or transferred, this
loan shall be immediately due and payabic vpu n transfer (assumption'’y of the property sccuring such loan to any.
transferee (assumer’’), unless the nceeptnblliiy o the assumiption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursunn. to section 18t7A of Chapter 37, Tltlc 38, United States Code.

An uuthorized transfer (“*assumption') of the property 'shall also be subject to additional covenants and agreenients
as sct forth below:

S M ASSUMPTION FUNDING FER; A fee equal Lacdie-half of § percent (.50%) of the unpuid principal balance;
of this loan as of the date of transfer of the property shall k2 payable at the time of transfer to the martgagee or
its authorized agent, as trustee for the Administrator of Veiernai Aflnirs, 1 the assumer fails to pay this fee at the
time of traasfer, the fee shol constliute un additional debt to tha! nh eady secured by this insirument, shall bear interest
ut the rate herein provided, and, at the option of the mortgagee o ine indebtedness hereby secured or any transferec
thereof, shall be immedintely due and payable. This fee is muomatic*uy walved 1f the assumer is exempt under the
provisions of 38 U.S.C, 1829 (b).

(b} ASSUMPTIQN PROCESSING CHARGE: Upon application for approval to allow assumption and trans(er
of this loan, o processing fee may be charged by the mortgagee or its putharized ancat-for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership reeords when a2 enproved teansfer is completed, The
amount of this charge shall nol exceed the maximum estabtished by the Veteran: Arfministratlon for a loan to which o
scction 1817A of Chapter 37, Title 38, United States Code applics.

e

(c) ASSUMPBTION INDEMNITY LIABLILITY: If vhis obligation is nssumed, they the assumer hereby agrees to o
assumie ull of the obligations of the veteran under the terms of the instruments creating ad s7.cv ring the loan, including &8
the obligntion of the veteran to indemnify the Veterans Administration to-the extent of suy Ginim payment arising b
fram the guaranty or Insurance ¢f the mch.bsedncss crented by this instrument g

IN WITNESS WHEREQF, Mo or{s)-hgs cxecute this Assumption Policy Rider

%cal) . _ I (Seal)

feeuliy

THOMAS P. NCRRIS Mortgagor , o o x Morigagor

{Seal) ‘ L {Senl)
S WIFE Mortgagor ' Mortgagor

0P..-528 weon VMP MOATGAGE FONMS + {313)203-B100 + (000]821.7201 '
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