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MORTGAGE 83349,3. .
—— ¥ i UB

THIS TINDENTURE, made November & , 1988 , between
Alfonso Martinez and Ruth Martinewz, his wife

(herein referred to as 'Mortgagors'), and
BANK OF CHICAGU, a bankimg corperation organized under the laws of the State of Illinois,
doing business in Chicago, Illinois, Lender, (herein referred to as "Mortgagees''),

WITNESSETH

THAT WHEREAS Mortgagors are justly indebted to Mortgagee as evidepced by a certain
fecured Busintus Notae, of even date herewith executed by Mortgagors and delivered o
Mortgagee ana b, which Note Mortgagors promise to pay to the order of Mortgagee on demand

at 1its office In Chicago, 1llinois the principal sum of
*TTEIRTY-FIVE THOUSAND AND NO/1QQHM#%%%xnasnn

{ $35,000.00 Y Dollars, together with interest thereon from date on the principal
balance from time to/t'me unpald at the initial rate of _ 12.00 % per annum and at the
variable rate thereattel~pof 2.00 % per annum above the prime commercial rate of this
Mortgagee such rate to bé changed on the day or days said prime commercial rate is changed
itnd with dnterest after / ciaturlty at a varlable rate of 400 % above said prime
commerclal rate (herein referied to as "After Maturity Rate'™). Unless and untii demand is
made under satd Nore, all int<rlist shall be paid inonthly .

NOW, THEREFORE, the Mortgagors' to secure the payment of said Nete in accordance with
its terms and the terms, provisicus and limitatiens of this Mortgage, and all extensions
and renewals thercof, and for the Suriher purpose of securing the payment of any and all
obligatlons, indebtedness and liabilitier of any and every kind now or hercafter owing and
to become due from the Mortgagors or any of them to the Mortgagee or to the helder of sald
Note or to the Assignee of the Mortgages douring the term of this mortgage, howsoever
created, ipcurred, evidenced, acquired or orising, whether under the Note or this morcgage
or under any other instrument, obligation, ccntract or agreement of any and every kind now
or hereafter exisring or entered into betweed .the. Mortgagors or any of them and the
HMortgagee or otherwise and whether direct, “1idirect, primary, secondary, fixed or
contingent, together with interest and charges as./ pinvided in said Note and in any other
agreements made by and between the parties herein; /ard dncluding all present and future
indebtedness incurred our arising by reason of the guarari=e to Mortgagee by lMortgagors or
any of them of present or future indebtedness or (obligations of third parties to
Mortgagee, and of present and future indebtedness original’y owing by Mortgagors or any of
them to third parties and assigned by said chird parties| tu Mortgagee, and any and all
rencwals or extensjions of any of the foregoing, and the perforamance of the covenants and
agreements herein contained, by the Mortgagors to be performed znd also in conslderation
of One Dollar in hand paid, the receipt whereof is hereby ackpowledged, do by these
presents mortgage and warrant to the Mortgagee, its successors and assigns, the following
described Real HKstate in the County of Cook . A and State of
Illinois, to wit: .

Lots 12 & 13 in Block 16 in Parkholme Subdivision of Block 14 in Grant Land fgscciation
Resubdivision of Section 21, Township 39 N., Range 13, East of the Thi Prine
Meridian, in Cook County, Illinois. P TERER TS on rd Frifeipal

P.I.N. # 16-21-415-032 & 033
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Commonly known as 1824 S. Cicero, Cicero,Il.
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which, with the property hereinafter described, is referred to herein as the "premises';

TOGETHER with all dimprovements, tenements, easements, fixtures and appurtenances
thereto helonging, and all rents, issues and profits thereof for so long and during all
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such times as Mortgagors may be entirled rthereto (which are pledged primarily and on =z
parity with sald real estate and neot secondarily), and all apparatus, equipment or
articles now or hereafter therein or thereon used to supply heat, gas, air conditioning,
water, light, power, refrigeration (whether single units or centrally controlled’, and
ventilation, including (without restricting the foregoing}, screens, window shades, storm
doors and windows, floor coverings, awnings, stoves and water heaters, All of the
foregoing are declared to be a part of said real estacte whether physically attached
thereto or not, and it is agreed that all similar appavatus, equipment ceor articles
hereafter placed on cthe premises by the Mortgagors or their successors, shall be
considered as constituting part of the real estate.

TO HAVE AND T3 HOLD the premises unto the Mortgagee, its successors and assigns,
forever, feor the purposes herein set forth, free from all rights and benefits under and by
virtue of the iomestead Exemption Laws of the State of Illinols, which sald rights and
benefits the Mortgagors do hereby expressly release and waive.

This Mortgage consists of 6 pages. The covenants, conditions and provisions listed
below among rcher things, require Mortgagors to keep the premises in repair, insured and
freec of lieis.und ts pay and discharge prior liens and taxes, provide that if not paid by
Mortgagors, thi rosts of such repairs, insurance, prior liens and taxes paid by Mortgagee
constitute addi:irnal indebtedness secured hereby, provide for tax and insurance deposits,
for acceleratian +f maturity of the Note and foreclosure hercof in case of default and for
the allowance of "hortgagee™s attorneys” fees and expenses of foreclosure, and are
incorporated herein- k7 _reference, are a part hereof, and shall be binding on the
Mortgagors and those clasiming chrough them.

in the event Mortga’zrs sell or convey the premises, or if the title rthereto or any
interest legai or equitable~therein shall become vested in any manner whatsoever in any
other person or persons othurithan Mortgagors, or if Mortgagors is a trust in persons
other than Mortgagors”s berefiriaries, Mortgagee shall have the option of declaring
immediately due and payable allunpaid balances on the Note and enforcing the provision of
this mortgage with respect thereto wnless prior to such sale or conveyance Mortgagee shall
have consented thereto iIn writing ~pd the prospective purchasers or grantees shall have
executed a written agreement 1in fora srcisfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditions of sald Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:

1. Mortgagors covenant and agree (1) To pay said indebtedness and the interest
thereon as herein and in sald Note or other e¢vidence thereeof provided, or according to any
agreement extending the time of payment theczel: (2) To pay when due and before any
penalty attaches thereto all taxes, speclel taxes/  ipecial assessments, water charges, and
sewer service charges against the premises (intlading those heretefore due), and to
furnish Mortgagee, upon request, duplicate receipvs therafor, and all such items extended
against said premises shall be conclusively decmes valid for the purpose of this
requirement; (3) To keep the improvements now or hec=afcer upon said premises insured
against damage by fire, and such other hazards as the Morigagee may require to be insured
against; and to provide liability insurance and such otheyr jisurance as the Mortgagee may
require, until said Iindebtedness is fully paid, or 1in zsz of foreclosure, until

expiration of the period of redemption, for the full insuribls, value thereef, in such

companies, and 1in such form as shall be satisfactory to the lortgagee; such insurance
policies shall remain with the Mortgagee during said period or perivds, and contain the
usual clause satilsfactory to trhe Mortgagee making them payable to tle~Mortgagee; and in
case of Fforeclosure sale payable to the owner of the certificate of Zale, owner of any
deficiency, any recelver or redemptioner, or any grantee In a deed; drd-in case of loss
under such policies, the Morcgagee is authorized to adjust, collect and compromise, in its
discretion, all clalms thereunder and to execute and deliver on behalf of vthe Morrgagors
all necessary praofs of loss, receipts, vouchers, releases and acquittances required to be
signed by the insurance companies, and the Mortgagors agree to sign, upon demand, all

- ‘receipts, vouchers and releases required of them to be signed by the Mortgagee for such
- purpose; and the Mortgagee is authorized to apply the proceeds of any insurance claim to
"~ the restovation of the premises or upon the indebfedness hereby secured in its discretion,
" but monthly payments shall continue wuntil sald indebtedness is paid in £full; (4)
. Immediately after destruction or damage, to commence and promprly complete the rebuilding
“or restoration of buildings and improvements now or hereafter on said premises, unless
. Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance

covering such destruction or damage; (5} To keep sald premises in 3ood condition and
repair, without waste, and free from any mechanics” or other lien or claim of lien not
expressly subordinated in writing to the lien hereof; (6) Not to make, suffer or permit
any unlawful use of or any nuisance to exist on said premises not to diminish nor impair
its value by any act or omission to act; (7) To comply with all requirements of law with
respect to the premises and the use thereof; (8) Not to make, suffer or permit, without
the written permission of the Mortgagee belag first had and obtained, (a) any use of the

premises for any purpose other than that for which it is now used, (b} any alteratiowns of

the Improvements, apparatus, appurtenances, fixtures or eguipment now or hereafter upen
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(c) any purchase on conditionsl sale, lease or agreement umder whleh title
fixtures or equipment to be placed Ln ocr upon
the premiums o lurtgape

sald premises,
1s reserved In Lhe veuwdor, of any apparatus,
improvements on snld premlses; (9) To poy

any bulldiops wor

Cuaranty Iosurance coverdlng this wortgage when requlired by tortpogee pursuaut to its

veltten commliment; and (10) Te pay when due any indebtedness whicli may bLe secured Ly a
exhiblt

ilen or charge upon the premises, superior to the lien hereof, sud upun vecelpt,
satlsfactury cevidence of Lthe dischacrge of such prior Jlleu to Hurtgapee.

Z, In addltleon to any monthly payments of pripcipal ond interest payahle under the
terms of the Hote and the discretion of HMortgagee, the MHerlbgapors agree Lo pay to the
liokder of the lute, when requested by the holder of the Note,  such sums as may be
speclfled for the purpose of establishing a reserve [or Lhe payment ol premlums on
pelicies of [ire ipsurance and such other hazards as sholl be tequlred Levcunder coverding
the moctgaped propecty, and for the payment of taxes and speclal assessments accruing on
the property (all as estlmatced by the holder of the Hote); such sums ta be held by the
lrolder of the Hote without auy allowance for interest, foar the payment of such npremlums,
taxes ond special assessments provided that such request whether or nowt complied with
shall neot ‘vc, cunstrued to sffect the obligations of the morkgagors te pay such premlums,
taxes and speclal assessments, and to keep the mortgnged premlses lnsuccd agalnst loss or
damage by firs ur lightning. 1f, however, paymeunts made bercunder
assessmeuts dnd fnsurance premlums sholi not be sufficient to poy thic amounts
they Dbucome duve,’ then the Mortgagors shall pay the wvecessary
deficliency. I'f “avisunty collected for the purpose nforesald excecd the amount necessary to
make such payment,-siel excess shall be credited on subsequent payments [or Lhese purposes
to be made Ly Hortgagors.

3. Hocrtgapgors  o5dee that bm:tgagae may employ counsel for advice or other legal
service at the lortgagee s discretfon in connection with any dispute as Lo the dJdebt hereby
secured or C(he llen of Cﬁ’s}lnstrument or any litigation to which the Hortpagee mpy be
made a party oun pccount OF Huis llem or which may affect the title to the property
sccuting the Juwdebtedness hereby secured or which may alfect said debt ur llen and any
reasonable attorvey”s fees so iazuvrced shall be added to and be a part ol the debt hercby
secured, Any costs and expenses.innsonsbly ineurred im the foreclosurc of thls mectpage
and sale of the property secutring rta< same aad in couvnectlon with any other disputs or
licigation affecting sald debr or 1li¢i, including reasonably estimated amuunts to econciude
the tronsactlon, shall be added to and be\ a part of the debt hereby securad. ALl such
amounts sholl be payable by the Mortgnypors to the Mortgagee on demand, amd 1f not pald
shall bLe Included ILn any deerve or Judgmenl ap-a part of sokd mortgnpe debt and shall

fnclude Lnterese at the After Maturity Rate,

4. In cnse of default thereln, tortgoges-may, but need not, make any payment or
perfarm any act hereln regulired of Mortgagors insary form and manoer deemed expedient, and
but need not, make full or partlal psyments_ of privcipal or iduterest on prior
and purchase, discharge, ccupromise or settle any tax llen or other
or redeem From (any tax sale or forfelture affectlog
All ‘montys paild for nny of the purposes

for taxes, speclal
tecessary as

mny ¥
eucumbrances, 1 any,
prior lien or title ar clalm thereof,
sald premlses or contest any tax or assessment.
licretln authorlzed and all expenses pald or incurred 1o/ chnnectlon therewlth, 1includiag

attorneys” [ceues, and any other moneys advanced by tlortgoges 4 lts discretion to protect
the premlses aad the lien hereof, shall be so much additional Apdebteduvss secured liercby

and shall become immediately due and payable’ without'
the After liaturlty Rate. 1Inaction of Hertgagee shall never be
any rlght accrulng to Lt on accodut of jauay default hereunder con Lhe part of

Hortpapors.

5. Hortpapee waking any payment hereby auvthorized relatling to tuxlse or aossessments,
mny do so nccordlng to auy bill, statement or estimate procoured fiem-Llhe approptiate
public office without inqulry imto the accuracy of such bLll, statement ot estimate or
Into the validilty of any tax, ossessment; sale, forfeltute, tax lien or( v tle or clnim

thereof.
6., At

nonstidered o5 a walver of
the

the optlon of rhe Mortgagee and witliout demand uvpon or notlce to Hurtgngors,
all unpatd indeliteduess scecured by this Mortgage shall, notwlithstandlng avythlng in the
Hote or fu this Mortgage to the contrary, hecome due and paysble when dufault shall occur
aud continue for three days in the performance of auy other ngrecment of the loretgagors
herein contalned.
7. du the event that Mortgagors cr elther of them (a) consent to the appolntment of
a recelver, trustee, or llquldater of all or a substantlial part of Hortpapers™ assets, or
{b) be adjudleated a bankrupt or fuselvent, or file a voluntary petlition In bLaukruptcy, or
atmlt in writing thelr Inability to pay debts as they become due, or (c} make a pgencral
slgnment for Lthe baeneflt of creditors, or (d) file a
reorganization or arranpement with creditors, ot to take advantage of any Insolvency law,
ar {e)} Iile an answer admittiog the material allepations of a
Mortyagors In any baukruptey, reorgonization, or insclvency prececding, ovr

actfon for the purpose of effecting any of the forepolng,
decree shall be entered upon an application of o creditor of the Hortgngurs by o court of
competent Jurlsdiction approving a petition seeking appolatment of a recelver or rristee
of all or a substontial part of the Mortgapors” assets and such order, Juidpgment or sdecree

(£) take any;

J of 6

amount to make wup Lhe'

notice and-with interest thercon at,

or (g) ony ovder, Judpment or‘

T

APETESH

petltlon or anawer seecking -

petition [iled agalosc’ .




UNOFFICIAL COPY

ghall contlane unstayed amd in effect for any period of 30 consecutive days, the holder of
the NHote may declare the Note forthuwith due and payable, wherecupon the principal and
foterest occvued on the Hote and all other sums liereby secured, shall beecowme forthwich duc
avd payable sy If all of the said sums of money were orlgfunaltly stipulated to be pafd on
such date; ond Lhereupon the Mortgagee without notice or demand, may prosccute o suft at
lav and/or in equlty as {f all money secured hereby had maturud prior te lts fnstitution.
Furthermore, if foreclosure proceedings should be instituted sgafnst the premlses upon any
other lien or claim, the Horgagee may ot its option immedistely upon Institution of such”
suit or duriug the pendency thereof declare this Mortgege nnd Lthe fndebtedness secured
hereby due oaml payable forthwith and mey at its option proceed to forvclosure this
Hortgoge. - )

8. When the 4indebtedness hereby secured shall bLecome due whether by demand,
acceleratlan or otherwise, Hortgagee shall have the right to fereclose the !len hercof, in
any suft to forcclose the lien hereof, there shall, be allowed and fncluled ags addftional
Indebteduess In Lhe dearee for sale all expenditures and expenses which may be pafid or
Incurred by <t un behnlf of Hortgapgee For pttorneys” fees, appralsers” fces, outlays for
documentary’ wrd cexpert evidence, stenographers” charges, pubilcation cosits and costs
(uhich may be <utfwated as to {tems to be expended after entry of che decree) of procuring
all such abstraccn of tltle, title searches and examinations, guarautee policies, Torrens
certificates and” riwllar data and ossurances with respect to title as MHortgapee may deem
to be recasonably hrczssary elther to prosecute sueh suit or to evidence to bidders at any
sale which may be hioVpursuant to such decree the true condition of the title or the value
All7erpenditures and expanses of the nature In this paragraph mentioned
afdltional indebtedness secured hereby aud Jmmedlately due ood

the After Maturity Rate, when paild or {acurred by
Hortgagee In connection it~ {a). any proceeding, 1including probate and baukruptcy
procecdings, to which Hortgrgee whall be o party, either as plainciff, claimant or
defendant, by reason of thils/ Morcgage or any indebtedness hereby sccured; or (U)
preparations for the defense of ‘ane. threatened sult or proceeding whlchh mipht clffeect the
premises or the sccurity hereof whittlier or not actually commenced; or {c) preparations for
the commencement of any sult for the [Frreclosure hereof after accrual of such right to
foreclase whethur or not actually commedicad,

9. The proceeds of any foreclosure cole of the premises shall be distri{buted and
applied in the follawing order of priorfity: 'First, on accdunt of all costs and expenscs

fucf{dent to the foreclosure proceediangs, Inclading all such iftems as are mentioned in the
preceding which wwder the terms hercofl

constitute the Hote with interest

thercon as herefn provided;

of the premiscs.
shall become so much
poyoble with {Jnterest “chereon at

paragraph  hereof; second, all otasr items

sneured indebtedness additlonal to' tist evidenced by
third, all principdl ‘gnd interest remainiug uopaid on the

Hote; fourth, any surplus to Mortgagors, their helrd,/legal representatives or asslgns, as

thefr rights may oappear.-

10, Upon, or at any time after the Ffiling of sul/ tp foreclose this lMortpgage, the
Court {n- whizh suelh suit s filed may appoint a rocelser of satd premises. Such
appointment may be wade either before or after sale, withodtwotice, without regard to the
solvency or fnsplvency of Martgagors at the time of appllceidnn for such recelver and
without regord to the then value of the premises or whethe~_che same shall be then
vecupled as a8 homestead or not, and the MHortgagee may bLe appointed-as such rvecelver. Such
receiver shall hiave power to collect the rents, issues and profits of said premises during
the pendency of such foreclosure suit and, in case of a sale and a diflziency, during the
full stotutory period of redemption, whether there be redemption or not/ .=s well ax during
any further times when tortgoagors, except Ffor thie Intervention of such {elcdver, would be
entitled to collect such rents, issues ond proflits, aud all other powerz-ulilch may Lo
necessary or are usual in such coses for the protection (including Insuraude oud repafrs),
pessession, coutrol, management and operation of the premises duoting the (hcle of said
period. The Court frowm time to time may authorlze the recelver to apply the net income §n
his hands in payment In whole or in part of: (1) the indebtedness secured hercby, or
wvldenced by auy decree foreclosing this Mortgage, or any tax, speclal assessment or other
lien which may be or become superior to the llen herecf or of such decree, provided such
applicotion is made prior toe foreclosure sale; (2) the deficiency in case of a sale ond
defletency. '

11, The lortgagors will not at any time insist wpon, eor plead, or in any manner
whutsoever clalm or take any benefit or advantage of, any stay or exteuslion or moratorfum
taw, any exemptlon from execution or sale of the premises or any part thercof, whercver
eancted, now or at any time hereafter enforced, which may affect the terms and covenants
or. thte perfocmance of this Hortgage, not claim, take, of insist upon any beneiit or
inlvontage of any law new or hercafter in Fforce providimg for the valuation or appraisol of
the premlses, ovr may part thereof, prior to any sale or sales thereof whici may be made
pursuankt to any pravislen herein, or pursuant to the decree, Judgment, ar order of any
court of competent Jurisdiction; and the Mortgogors hereby expressly walve all beneflt or
mdvantape of any such law or laws, and covenant not to hinder, dz2lay, or f{mpede the
exccution of auy pover herein granted or delegoted to the Hortpugasz, bul to suffer and

cpermlr the executlon of every power as though oo such law or lows had been made or
;' enacteil. * The Hurtgagors, for itself or themsclves and all wlho may clailm under fec or them,
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walve, to the extent that 1t may lawfully do so, all right to have the mortgaged property
marshaled upon any foreclosure hereof.

12. No action for the enforcement of the lien or of any provision hereof ghall be
gubjlect tc any defeunse which would not be good and available to the party interposing sawme
in an action at law upon the Note. )

13. In case the premises, or any part thereof, shall be taken by condemnation, the
Mortgngee Is hereby empowered to collect and receive all compensation which may be paid
for any property taken or for damages Lo any property not taken and all comdemnation
compensation so received shall be forthwith applied by the Mortgagee as it may elect, to
the fmmediate reduction of the indebtedness secured hereby, or to the repair and
restoration of any property so damaged, provided that any excess over the amount cof the
indebtedness shall be delivered to the Mortgagore or thelr assignee.

14. ALl avails, rents, issues and proElts of the premises are plsdged, assigned and.’
transferred to the Mortgagee,
virtue of any lease or agreement for the use or occupancy of sai{d premlses, or any part
therecof, whether saild lease or agreement 1is written or verbal, and it is the intention’
hereof (a) to pledge saild reuts, issues and profits on a parity with said real estate and .
not secondsul 'y and such pledge shall not be deemed merged in any fereclosure decree, and °
{b) to establ’sh an absolute transfer and assignment to the Mortgagee of all such leases
and agreements /and all the avalls thereunder, together with the right in case of default,
elther before cc cfter foreclosure sale, to enter upon and take possession of, manage,
maintain aud operit=s sald premises, or any part therecf, make leases for terms deemed
advantageous to 1t, vterminate or modify existing or future leases, collect said avails,
rents, issues and prufics, regardless cof when earned, and use such measures whether legal
or equitable as it may cdeecm proper to enforce colliectlion thereof, employ renting apents or
other employees, alte» or repair sald premlses, buy furnishings and equipment therefor
when 4t deems necessary, (mutchase adequate fire and extended coverage and other forms of
insurance as may be deemed  advisable, and 1in general exercise all powers ordinarily
Ineldent to absolute ownership, odvance or borrow money necessary for any purpose hereln
stated to secure which a 1licn is hoareby cereated on the premises and on the {ncome
therelfrom whilch llen 18 prior to the lien of any other indebtedness hereby secured, and
out of the income retaln reasonablc compensation for itself, pay insurance premiums, taxes
and assessments, and all expenses of ‘every kind,. including attorney”s fees, incurred 1in
the exercise of the powers herein givex, and from time to time apply auny balance of income
not, 1in its sole discretion, needed for <he aforesaid purposes, first on the interest and
then on the principal of the indebtednecs hereby secured, before or after any decree of
foreclosure, aund on the deficiency in the( proceeds of sale, if any, whether there be a
decree in personam therefor or not. Whenever .all of the indebtedness secured hereby is
paid, end the Mortgagee, in Llts sole discreZinn Feels that there is no substantial
uncorrected default in performance of the Mortgaso.s” agreements herein, the Mortgagee, on
satisfactory evidence thereof, shall relinquisl /pessession and pay to Mortgagors any
surplus income 4in 1its hands. The possession of Mortgagee 'may . continue until all -
indebteduess secured hereby 1s pald in full or until thel delivery of a Ueed pursuant to a.
decree foreclosing the llen hereof, but L{f no deed be iurued, then until the expiration of
the statutory perifod during which it may be issued., MNdrtgagee shall, however, have the
discretionary power at anytime to refuse to tanke or to abanuor possession of said premises
without affecting the lien hereof. Mortgagee shall have ‘@il powers, Lf any, which it
might have had without this paragraph.

15, In the event new bulldings and improvements are now belag ~r are to be erected or
placed on the premises (that 41s, 1F this 18 a constructlon (lo:n mortgapge) and if
HMortgagors do not complete the construction of said buildinge#0d improvements in
accordance with the plans and specifications approved by Mortgagee, ~1n or before thirty
days prior to the due date of the first payment of princlpal, oif if work on sald
construction should cease before completion and the said work should re:a’a, abandoned for
a period of thirty days, then and in eilther event, the entire principal sum of the Note
secured by this Mortgage and interest thereon shall at once become due and payabie, st the
eption of Meortgagee, and Iin the event of abandonment of work upon the conatruction of the
sald bulldings or Amprovements for the perlod of thirty dayse as aforesald, Mortgapee may,
at 1ts option, also enter into and wupon the mortgaged premises and complete the
construction of the voild bulldings and improvements and moneys expended by Mortgagee in.
connection with such completion of construction shall be added to the principal amount of
seld Note aund secured by these presents, and shall be payable by Mortgagors on demand,
with Interest at the After Maturity Rate. In the event Mortgagee shall elect to complete
construction, Mortgagee shall have full and complete authority to employ watchmen to
pratect the improvements from depredation or injury and to preserve and protect the
pexsonal property therein, teo continue any and all outstanding contracts for the erection
and completion of said building or buildings, to make and enter into any contracts .and
obligations wherever necessary, eilther in ite own name or in the name of Mortgagors, and
to pay and discharge all debts, cobligaticns and liabilities incurred thereby.

16. A reconveyance of sald premises shall be made by the Mortgagee to the Mortgagors
on full payment of the indebtedness aforesald, the performance of the covenante and

Ciﬁﬁgigs%gﬁygg

whether now due or hereafter to become due, under or by
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agreements herein made by the Mortgagors, and the payment of the reasonable fees of saild
Mortgagee.

17. This HMortgage and all provisions hereof, shall «xtend te and be binding upaon
Mortgagors aud all persons claiming under or through Mortgagors, a
nd_the word "Mortgagors'" when used herein shall include all sueh persons and all persons
liable for the payment of the fndebtedness or any part therof, whether or not such persons

shall have excecuted the Nute ov this Mortgage; and
18. In the cvent this instrument iz executed by only one person or entity all terms
as used herein shall be understood and epplied as $1F in rheir singular Eorws.

Signed and sealed by the Mortgagors the date first above written.

%LO/@’J’VM?‘ (SEAL) % i ) (SEAL)Y
RTE'OHSW Rut W. y
(SEAL) (SEAL)
STATE OF ILLINOILS ) I, Tz e s D + A Notary Publie in and for
und )sSs and residing in sald County, 3in the State aforesald, DO HEREBRY
CDUNTY OF £L9L ) LEETIFY THAT Arfedss nAATI~en € 22Ut
PR NS {j/f,S e LA™ who s personally known te me to be the same

person § whose name S subscribed vs the foregeing Instrument, appeared Lefore me this day
in person and acknowledged that | 744 signed, sealed and delivered the said Instrument as
I??lﬂ free and voluntary act, Zor the uses and purposes therein se¢t forth, including
the release and wailver of gll righuvs Gnder any homestead, exemptien and valuation laus,

GIVEN under my hand and Notarial S:al this 4 v day of Asuoaiz , ADL 192 .

’ Notary Public, Skad: Y
Wy Commnissit? fapnes juby 3.
W e’ M"M

HIMHOOZY ALNNDD 3aoD. e it

i

To—-1d3aa

EE ORISR TR IR S T AR A RN R T A SR R S N R S A S T T S R N R S S e S N E S R S ERASRC ARSI E S

Mail to: NARK OF CHICAGO FOR RECORDERS INDEX PURPQGSES INSERT STREET
1050 W. WILSON AVE. ADDRESS OF ABOVE DESCRIBED PROPERTY HERE:
CHICAGO, IL 60640

THIS DOCUMENT PREPARED BY:

Revised 11/85 Q. pac
Bank of Chicage, 1050 Wilson Avenue
Chicago, 1llincis 60640
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