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THIS MORTGAGE ('‘Security Instrument”) is glven on 19¥Y . The morigagor
is Donald J, Ry(an, ny. .3 Janic):egL. Ryan, his wife *("Borroave?").

This Security instrument is given to The First National Bank of Chlcago, which Is a national banking

lation, and wh dd is One First . y O 7" . B
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Dollars (U.S. & 17, . }, or the aggregate unpald amount of all ioans made by Lender

pursuant to that certain Equity Credit Line Agreement {“Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement execuled by Borrower dated the same date as this
Securlty Instrument which Agreement providaes far monthly interest payments, with the full debt, if not
paid eariler, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no evenl later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans wiil have the same priority as the orlginal loan. This Security tnstrument secures
to Lender: {a} the repayment of the debt evidenced by ths Agreement, with Interest, and all renewals,
extensions und modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 tu protect the security of this Security Instrument; and (¢} the performance of Borrower's
convanants ara agreements under this Securlty instrument and the Agreement. For this purpose, Bor-

rower does heruoy mortgage, grant and cor&;ey i{o Lender the foliowing described property located
4n 2= oo County, lllinois:

LOT 6 IN BLOCI wf IN W.C. GROEBE'S KIMBERLY HEIGHTS 2ND ADDITION TO
TINLEY PARK, A SUSDIVISION OF THE EAST HALF OF THE SOUTHWEST
QUARTER QOF SECTION 20 TOWNSHIP 36 NORTH, RARGE 13, EAST OF THE
THIRD PRINCIPAL tiERIDIAN (EXCEPT THBE WEST 17 1/2 RODS OF THE

SOUTH 40 RODS THERECGF, AND EXCEPT THE SOUTHERNLY FORTION THEREOF
DEDICATED FOR RIGHWAY. PURPOSES FOR 1867TH STREET A PLAT OF WHICH

WAS RECORDED JULY 10TH, 1558, AS DOCUMENT NO. 188634476 IN COOK

COUNTY, ILLINOIS.
Fermanent Tax Numbex: 28-20-304-017,

which has the address of 165448 Leslil;-‘ Ann Dr, ’ , Tinley Park
{¢ traol} Sty

80477 up \ ‘ ",
Hlinols T ("Properly Ad#ress Y o . '

TOGETHER WITH ai! the improvements now or heres fter erected on the property, and all sasements,
rights, appurtienances, renis, royalties, mineral, oll ana ras rights and profits, water rights and stock and
all fixturas now or hereafter a part ot the property. All reglazcments and additions shall also be covared
by this Security Instrument.All of the foregoing is referred (071 this Security Instrument as the*'Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of-the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that t e P-operty is unencumbered, except
for encumbrances of record. Borrower warranis and will defend pancrally the titla to the Property against
all claims and demands, subject to any trances of record. Tiere Is a prior mo )
Borrower to : * datadO%n? 8 31f' aag and recorded as docsurment numberw
* Fin Fed Savings Bank of QOlympia Fields

COVENANTS. Borrower and Lender covenant and-agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principaloi and inter.
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
bitied and unpald interest, then to principal, and then to accrued‘and unbilled interest.

3. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehcld payments or
ground rents, if any. Borrower shall promptly {furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and prompily furnish to Lender
receigts evidencing the paymients.” - '

Borrower shall promptly discharge any Hen which has priority over this Security Instrument other than
the prior morigage described above, unless Borrawer. (a) agrees in writing to the payment of the obliga-
tion secured by the lian In a manner acceptable to Lender; {(b) coniests in good faith the lien by, or
detends agalnst enforcement of the lien in, lega!l proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the tien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. i
Lender determines that any part ot the Property is subject to a lien which may attain priotity over this

Security Instrument, Lender may give Borrower a notice identifying the llen. Borrower shall satisfy the
iien or take ane or more of the actions set forth above within 10 days of the giving of notice,
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4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured againsl loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be malntained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shal) not be unreascnably withheld.

Al Insurance policies and renewalis shall be acceptable to Lender and shall include a stangdard mort-
gage clause. Lender shal) have ihe right to hold the polictes and renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewat notices. In the event of loss,
Borrower shail give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied.to resto-
ration or repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's
security Is not lessened. If the restoration or repair I1s not eccnomically feasible or Lender's security
would be lessened, the insurance proceads shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess pald to Borrower If Borrower abandons the Property, or
does not answe’ within 30 days a notice from Lender that the insurance carrier has offered to settle a
clalm, then Lend & may coliect the Insurance proceeds, Lender may use the proceeds to repalr or restore
the Property or tc’ pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin wira the notice is given.

if under paragraph 12 ho Property is acguired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums secuied oy this Security Instrument immediately prior to the acquisition,

5. Preservation and Maln'znance of Property; Leaseholds. Borrower shall not deslroy, damage or
substantlally change the Properiy, allow the Property to delerlorate or commit waste, if this Security
instrument is on a leaseho!d, Borroiier shall comply with the provisions of the lease, and if Borrower
acquires tee litle 1o the Property, the lea=ehold and fee title shail not merge unless Lender agrees to the

merger in writing.

6. Protection of Lender's Rights in the Froperty. it Borrower fails to perform the covenants and agree-
meants contained in this Seecurity Instrumeni or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prosseding in bankrupicy, probate, for condemnation or to
enforce laws or regulations), than Lender may 4 and pay for whatever is necessary to protect the value
ot the Property and Lender's rights in the Propen:;.~lender's actions may include paying any sums
secured by a llen which has priority over this Secur ty Ir.strument, appearing in court, paying reasonable
altorney's fees and entering on the Property to make rarairs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounis disbursed by Lender under this paragrap’y zhall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenr.eragree to other terms of payment, these
amounts shall bear interest from the date of disbursement at ‘nf Agreement rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting 'ayment,

7. Inspection. Lender or its agent may make reasonable entries up on i.nd inspections of the Property.
Lender shail give Borrower notice at the {ime of or prior to an inspectian specifying reasonable cause for
the inspection.

8. Condemnation. The praoceeds of any award or claim for damages, dirct or consequential, in con-
nection with any condemnalion or other taking of any part of the Property, o1 10 conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shail be applied to the surmic secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In thie e ent of a partial
taking of the Property, unlass Borrower and Lender otherwlse agree In writing, the suivs fecured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foicwing fraction:
{a) the fotal amount of the sums secured immediately before the taking, divided by (b) tbe felr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setlle & claim for damages, Borrower fails to respond to Lender within 30 days
atter the date the notlce Is given, Lender is authorized to coltect and apply the proceeds, at its option,
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the tirne for payment or
rmodification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the llabllity of the original Borrower or Bor-
rower's successors In interest. Lender shal) not be required fo commence proceedings against any suc-
cassor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the criginal Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) is co-signing this Security instrument cnly to mortpage, grant and convey that Borrower's interest in
the Property under {he terms of this Security instrument; (b} is not personally obligated to pay the surmns
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secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreerment without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument i3 subject to a taw which sets max-
imum ipan charges, and that law Is finally interpreted so that the interest or other loan charges collected
or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limlt; and (b} any sums
already collected from Borrower which. exceeded permitted limits will be refunded to Borrower. Lender
may choose o make this refund by reducing the princlpal owed under the Agresment or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement,

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option; may require immediate payment in full of all sums secured by this Security
Instrument #nd may invoke any remedies permitted by paragraph 19. f Lender exercises this aption,
Lender shaul i=«e the steps specified in the second paragraph of paragraph 16.

13. Notices. Ary notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing t Ly first class mail unless applicable law requires use of another method. The notice
shall be directed tr. th 3 Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender/chall be glven by first class mail 1o Lender's address stated herein or any other
address Lender desigra’sa:by notice to Borrower. Any notice provided for In this Securlty Instrument
shall be deemed to have Feen given to Borrower or Lender whan given as provided in this paragraph.

14, Governing Law; Sev=: anility. This Security instrument shall be governed by federal law and the faw
of WInois. In the event that any rrovision or clause of this Security instrument or the Agreement conflicts
with applicable law, such contiict-shall not affect other provisions of this Security Instrument or the
Agreement which can be given efrect »v thout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreemant are declared to be severable.

15. Borrower’s Copy. Each Borrower gi1all be glven one conformed copy of the Agreement and of this
Securlty Instrument,

16. Transfer of the Property or 2 Beneficial (5icrest In Borrower; Due on Sale. If all or any part of the
Property or any Interest in it is sold or transferied (~:.if a beneficial Interest in Borrower Is sold or trans-
ferred and Borrower is not a natural person) wi'hou! Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ahsurms secured by this Security Instrument, However,
this option shall not be exercised by Lender if exercite /3 prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this aption, Lender shall give Borrowr.r.notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice'is delivered or malled within which Bor-
rower must pay-all sums secured by this Security instrument. If 2orrower falls to pay these sums prior {o
the expiraticn of this period, Lender may invoke any remedles peimitied by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Boyrower meets certain conditiors, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any tim= prisrto the entry of a jJudgment
enforcing this Securlty Instrument. Those conditions are that Borrower: {a) ravs Lender all sums which
then would be due under this Security Instrument and the Agreement had no acoeleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses !rizurred In enforcing this
Security Instrument, including, but not limied to, reasonable altorneys’ fees; (J) telias such actlon as
Lender may reasonably require to assure that the llen of this Security Instrument, l.encar’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Securlty Instrumont shall continue
unchanged; and- (e} not. use this provision more frequently than once every five vears. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereny =hall remain
fully effective as if no acceleration had occcurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

1B. Prior Mortgage. Borrower shall nct be in detault of any provislon of any prior mortgage.
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
- Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise} or the Agreement or (b} Lender’s
good faith belief that the prospect of payment or pertormance s impaired. The notice shall specity: (a) the
default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d} that fallure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower ot the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonabie attorneys’ fees and costs of title evidence.
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20. Lender in Possesslon. Upon acceleration undar paragraph 19 or abandonment of the Property and at
any time ptior to the expiration of any perlod of redemptlon foliowing judicial sale, Lander (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property Including those past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collectlon of rents, including, but not limited to, recelver's fees, premiums on receiver's bonds and
reascnable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Helsase. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Securlty instrument without charge to Borrower.

2. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23, Riders to this Security Instrumemt. If one or mare riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument 25 If the rider{s) were a part of this Security Instrument.

BY SIGaMSG BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Security Instrament and In any rider(s) executed by Borrower and recordsd with it.

S .\Jw_sﬁ

— Borrower

89349277

— Botrowsr

( space Balow This Line For Acknowilagment}

This Document Prepared By: Varonica Rhodes
Fipst National Bank of Chicago
Equiy Credit Center
Suite 04s?
Chicage, 1L 60670

STATE OF ILLINOIS, Couvle Ceuiity ss:

I, J/ 2ronice G. 2-40@ a Natary Public ln ard for said county and state, do
hereby certify that_Donald "I Ryan, Jr. and Janice L. Rye 4 his wife
personally known to me to be the same person(s) whose name(s) __5‘&_____ subscribed to the
foregoing instrument, appeared before me this day in person, and acknow’adged that . _the
signed and delivered the sald instrument as . _their _ free and veiuniary act, for the uses and

purposes thereln set forih.
Given under my hand and officlal seal, this __ ./_'? —__ day of‘_ﬁ;@_&%‘__ =19 f? .

My Commission expires:

SOFFICIAL BLALY > Notary Public
Vcro.-aic-;\ G. Rhodes

>

Motary Pushic, Stoie of linols l,

] My E,ommman yprres GiIGi0Y ,}
v‘.’VWV\er'VV\«“\\/rsv’-JvJVVV\:v
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