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WHEN RECORDED MAIL TQ; > .
HOME SAVINGS oF AMERICA O o ®n 2733
P.O, BOX 7075
PASADENA, CALIFORNIA 91109-7075
1985 AUG -1 /% 3 SB 89350452
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents LOAN NO. 1046340~
ADJUSTABLE INTEREST RATE LOAN
Z4th JUry, 1339
This Mortgage, made this day of -
SCOTT R. KARSTENS AND CYNTHIA 5. KARSTENS, HIS MIFE

, between

3104 SOUTH FIELD AVENUE
heraln called BORROWER, whose address is

{number and street}
EROADVIEW iL 01532

(ciiy (state) (zip code}

.and

and HOME SAVINGS oF AMEICA. F.A, a carporation herein calleg LENDER, whose address is P,O. Bax 7075, Pasadena,
Californla 81109-7075.

WITNESSETH: Borrowar hersby grants, conveys, mortgages and warranis to Lender the real property legally described as

tollgwsr 4 IN FIRESIDE SUEBDIVISIGN OF THE NORTH 175 FEET OF THE SOUTH 475 FEET OF THE EAST
170 FEET OF THE WEST 170 FEET OF THE NORTH 1/Z OF THE NORTH WEST 1/4 OF SECTION 27,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS 3105 SOUTH FIELD AVENUE, BROADVIEW, L. €0153

FTN:z 15-27-100-004-0000
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Togethar withallinterest which Borrower now has or may harealter acquire in or to said property, and in and o' (a'ali easements and rights
of way appurtenant thareto; and (b} alt bulldings, structures, improvements, fixiures and appurtenances now o. hreatter placed therecn,
inctuding, but not limited to, a!l apparatus and equipmeni, whether or not physicaily aftixed to the land or any buil’ing, used to provide or
suppiy air-cooling, air-conditioning, heat, gas, waler, light, power, refrigeration, ventilation, laundry, drying, dishw2.s' .9, garbage disposal
ar ather services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rids, ~arpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being Intended and agreed that such itcins ba conclusively
deemed to be alfixed to and to be part of the real property that Is conveyed hereby; and (c) ail water and water rigixts (whether ar not
appurtenant). Borrower agrees to execute and deliver, lrom time to tlme, such lurtheringtruments as may be requested by Lender lo confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hareunder arg herainatter referrad to as
“such property.”

The Sorrower absolutely and irrevocably grants, transfers and assigns te Lender the rents, income, issues, and profils of ali property
covearad by this Mortgage.
FOR THE PURPOSE OF SECURING: o

(1) Paymentof the sumof$ 120,000.00 with interest thereon, according to the terms of a promissory
note of even date herewith and having a final maturity date of AUGUST 2o, zo1? made by Borrower,

payabte to Lender ar order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, pald cul, or
advanced by Lender, or may otherwise be due {o Lender, under any provisiona of this Mortgage and all modifications, extensions or
renewals thereof. {3} Performance of sach agreament of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the toan secured hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreemenl of Borrower contained in any building loan
agreement or ather agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each al the covenants and agreements requirad {o be kept and performed by Borrower pursuant to the torms of any lease and any and all
cotherinstruments creating Borrowers interest in or defining Borrower's right in respect to such properly. (6} Compliance hy Borrowaer, with
eachand every monatary provision to be performed by Sorrower under any declaration of covenants, conditions and restrictions pertalning
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant 10 pay malntenance or other charges, il the same have notbeen paid or valid tegal steps taken to enforce such paymant within 80
days after such written request is made. (7) At Lender's option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower (or of any successor in interest of Borrower to such property) due lo Lender, whether created directiy or acquirec
by absolute or contingent assignmenl, whether due or not, whether othenwise secured or not, or whether existing atihe time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such cption tc be evidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (B) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herain set forth,
(r?) Pt?ymenl of charges, as allowead by law when such charges are made, for any stateinent regarding the obligation secured
areby.
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(24) Future Advances. Upgnr o O A orta of this Morigage, may make Fulure
Advances to Bormrowsar. Such Fujur ifh inferesytfiereon, a secfire 5 e when evidenced by promissory
notes stating thal said notes arglse : nofime It L amaoynt tegess secured by this Morigage, not
including sums advanced in ac ith to protect e i this Mosrtgage, exceed the original amount of the Note |

plus

(25) Inspection and Business Records. Lender at any time during the continuation of this Morigage may enler and inspec! such
property at any reasonable time. Borrower agrees that in the event that such property is now of hereafier used forcommercial or residentiai
incoma purposes, that when requéested by Lendar, Borrower will promptly deliver to Lender such certified linancial statemenis and profit
and loss statements of such types and at such intervails as may be required by Lender which will be inform and content prepared actording
tothe generaliy accepted accounting principles and praclices, which statements shali cover the financial operations relating fo such
property, and Borrower further agrees, when requested by Lender, to promptly dellver, in writing such further additiona! informaltion as
required by Lender relating to any of such financial statements

{26) Governing Law: Severability. The loan secured by this Mortgage is made pursuant 1o, and shall be consirued and governed by,
the laws of the United States and the rules and regulallons promulgated thereunder, including the federal laws, rules and regulations for
federal savings and loan associations. f any paragraph, clause or provision of this Morigage or the note or any other noles or obligations
saecured by this Mortgage is detarmined by a court of competent jurisdiction to be voig, invalid or uneniorceable, such decision shall aliect
only those paragraphs, ciauses or provisions so determined and shall not aliect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Morgage.

127) Offsets. No indebtedness secured by this Mortgage shall be offset or compensated of shall be deemed 10 have been offset or
compensated by all or part of any ciaim, cause of action, counterclatm or part of any claim, cause of action, counterclaim or crossclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may ciaim to have against Lender; and, in respect 1o
the indebledness now or hereaftar secured hereby, Borrower waives, 10 the fuflest extent permitted by law, any and all riphts of ofiset
which Borrower now or hergaiter may have or claim to have in respect {o all or part of the indebiedness securgd hereby, and furiher
waives the henaefits of any applicable law, reguiation or procedure which provides or substantially proviges that, where cross-gemands for
money have existed between persons at any point in time when neilther demand was barred by the applicable staiute of limitalions, and an
action is thereatter commenced by one such person, the other person may assert in his answert the delense of payment in that the two
demands are compensated so far as they equal gach other, nolwithslanding that an independent action asserting his claim would at the
time of Hling his answs. = be barred by the applicable statute of fimitations.

{28) Misrepreser atiyn or Nondisclosure. Borrower has made cerfain written representations and disclosures in order to induce
Lender to make the 1o avidenced by the note or notes which this Mortgage secures, and in the event that Borrower has made any
misrepresentation of ma‘aral fact or falled to disclose any materiatfact, Lender, at its oplion and without prior notice, shall have the right to
declare the indebladness sequred by this Mortgage, irrespective of the maturity date specified in the note or notes, immedialely due and
payable.

(29) Waivar of Homeste.d, Borrowsr hergby walves all right of homestead exemption in such propeny.

{30} Notice to Borrower. ~r_ 1 olice to the Borrower provided for in the nole or this Morigage shall be deemed given when it is
deposited in the United States mai), pastage prepaid, addressed (o the Borrower at the address of the Borrower as it appearsin Lenders
records pertaining to the loan evidanc_ d by the note a1 the time notice Is given.

{31) General Provisions. (a) Thiz Murtgape applies to, inures to the benefit of, and binds, all parties herelo, their heirs, legatees,
devisees, administrators, executors, suc~cssors and assigns (b) The lerm“Lender”shall mean the owner and holder {including a pledgee)
of any note secured hergby, whelher or not n>med as L ender herein. (¢) Wherever the context so requires, the masculine gander includes
the leminine and neuter, the singular numbe r ip 2h-des Lthe plural, Bnd vice versa. {d) Captions and paragraph headings used herein are tor
convenience only, are not a part of this Moirigrge and shall not be used In construing it

{32) Adjustable Rate Mortgage Provisions, Th.c'Note which this Morlgage secur@s is an adjustable morigage loan on which the
interest rate may be adjusted {roth time (o time inaicorcance with a monthly increase ordecrease in anindax all as provided in said Note.
From time to time the monthly installmen! paymento dusinder said Note may not be sufticient to pay all interest due in which case unpaid
lngerest will be added to principal. In no case shall the snpaid interest added to the principal exceed 150% of the original principai
Indebledness

BORAOWER REQUESTS THATACOPY OF AMY HOTICE OF DEFAULT AHB OF ANY N/ i & OF SALE HEREUNTER BE MAILEDTO BORROWER AT THE ADDRESS HEREINABOVE SET FOATH.

Signature of Borrower

LT [ it S O T

SCOTT R. KARSTENS CYNTHIA S. KARSTENS

State of Hinois WILL County ss:

I a notary public in and for said county and siatle, do hereby cedify that
SCOTT R. KARSTENS AND CYNTHIA 3. KARSTENS, HIS WIFE

personally known to me to be the same personis) whose namels) ARE subscribed to the foregoing ierument, appeared belfore
me this dayin person, and acknowledged that THEY signed and delivered the same instrument as {irc IR free andvoiumary
acl, for the uses and purposes therein set iorth. -

Given under my hand and offlcial seal, this  24TH day of JULY , 1989

- 7 g, ’ / , -
My commissicn expires: //-7'?@ @/é Jl/ L//,:Z/{{/zcﬂz/,\

Vé/ Nonngﬂ’l,-»b!ic

“ QFFICIAL StEAL ©
PAMELA J. VUJTECH
NOTARY PUBLIC, STATE GF ILLINDIS
MY COMMISSIGN EXPIRES 11/7/90
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