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TOAETHER WITH nli the tmprovemenn ‘now or. hereafter. erected on the property. und all, casemcnm. rlghls.
appurtonances, rents, royalties, mineral,.oil and gns rights and profits, wnter, rights and stock and all fixturcs now or
harealter a pari of the property. All replacements and additions shall uho be covered by this Security Insirument. All of the
foregoing Is referred 1o in this Security Instrument as the “Property.” :

BORROWER COYUENANTS that Borrower is lawfulty selsed of tlie estte, hureby convcycd and has- thc right. to
mortgage, grant anc convey the Property minl that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend gcncrully the title to the Troperty ngninst’ nll clnims and demands, subject to any
encumbrances ol‘rccord. .
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If Lender required morigage lisurance as a condition of making the loan secured by 1this Security Instrument,
Borrower ghall pny the premiums required 1o maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agresment or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any naward or claim for dnmages, direct or consequential, in connection with
any condemnstion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned und shall be paid to Lender.

In the event of u 1otal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrumeni, whether or not then due, with-uny excess poid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abundoned by Bortower, ot if, after notice by Lender to Borrower that the condemnior offess (o
make nn award or suttle a claim for damoges, Borrower fnils to respond 10 Lender within 30 days after the date the notice is
glven, Lender is ~uthrrized to coliect and apply the proceeds, at Its option, either 10 restoration or repair of the Propeny or
to the sums secured by this Securily [nstrument, whether or not then due.

Uniess Lender 7! Borrower otherwise agree in writing, any application of proceeds ta principal shall nol extend or
postpone the due date of (b2 monthly payments referred to in paragraphs | and 2 or change the amoun of such payments.

10, Borrower Mt leleased; Forbearance By Lender Not @ Walver.  Extension of the time for pnyment or
modification of mnwortizatioi ol the sums secured by (his Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shall noi ojciete 1o release the liability of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required to«comnmence procecdings against any successor in interest or refuse (o extend time for
pnyment or otherwise modify amor.zation of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower’s ~uccessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xr.c’se of any right or remedy.

11, Successors and Assigns Bourdj Joint and Several Lisbllity; Co-signers., The covenants and agreements of
this Security Instrument shell bind and benefi! the successors and assigns of Lender and Borrower, subject ta the provisions
of parngraph 17. Borrower's covenants and agrcem=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {a) is co signing this Security Instrument only to morigage, grant and convey
thit Borrower's interest in the Property under the ieims of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and {=} rirees that Lender and any other Bosrrower may ngree 1o extend,
maodify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
that Borrower's consent.

. 12. Loan Charges, If the loan secured by this Secarity Instrument is subject to o Jaw which sets maximum loan
charges, and that law is finally interpreicd so thet the inter st or other loan charges collected or to be collected in
connection with the loan exceed the permitted Bmits, then: (b} ray_ such loun charge shall be reduced by the nmount
necessary to reduce the charge o the permitted limis; and (b) any w:m« already collected from Borrower which exceeded
permilied limits will be refunded to Borrower, Lender may choose «o rarke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund rodices principal, the reduction will be 1reated ns o
partinl prepayment without any prepsyment charge under the Note,

13, Legislation Affecting Lender's Rights.  IT enuctment or expirzacy of applicuble laws has the effect of
rendering uny provision af the Note or this Security Instrument unenforceable iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instirment and may invoke any remedics
permitied by puragraph 19, If Lender exercises this option, Lender shall 1ake the sicpsipecified in the second paragraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instrument chan %e given by delivering it or by
mailing it by Hrst class mail unless applicable lnw requires use of another method. The nciize shall be direcied 1o the
Property Address or any other address Borrower designates by siotice to0 Lender. Any notive 1o Lender shall be given by
first class mai) io Lender's address stuted hicrein or any other address Leider designates by notice ta Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender w'eer given as provided
in this parngraph.

' 15, Governing Law; Severability, This Security Instrument shall be governed by federn) lnww rad the lnw of the
Jurisdiction.in which the Property is located. In the event that any provision or clause of this Security lust;ument or the
Note conflicts with applleable law, such conflict shall not affect other provisions af this Security Instrume: or the Note
which cun be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

V7. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Properiy or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by
federnl law as of the detc of this Security Instrument.

_ If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of ot less thun 3O days from the date the notice is delivered or mailed within which Borrower must pay nl) sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiralion of this period, Lender may invoke any
remedics permitted by this Sccurlty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, . If Barrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior 10 the carlicr cf: (a) 5 days (ur such other peried as
npplicable Jaw may speciy for reinsiatement). before sale of the Property puriuani to any power of sale contained in this
Securlty Instrument; or (b eniry of a judgment enforcing this Sccurity Instrument. Those conditions are thar Borrower:
(s) puys Lender al) sums: which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enfoscing this
Security Instrument, including, but not limited to, reasonable altorneys' (ces; and (d) 1akes such action as Lender may
rensonably. require to pssure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security, Instrument and the obligations secured hereby shell remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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