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MORTGAGE

THIS MORTOAQH (“Security Instrumont™) Is glven onJULY 24, :
19 88 The mort;ugor Iy JOEFH P BIANDHT |, A SINGLE, FERSON NEWER MARIED , SAM BIANCHI  AND BMLLY BLANOL
HEDAND AD WIFF, ‘ .
{''Borrowaer'"), This Sieurity Instrument 1s given to : : e
FIRST ILLINOIS . OF EVANSTON, ¥.A. . ' N
which Is orgnnized and caleding under tho lnws of THE UNITED STATES ‘ - anct whose addsess s
800 DAVIS STREET EVANY(ON ILLINOIS 60204

. (" Lender™),
Borrower owes Lencler tho prineiprl »um of ONE HUNDRED EIGHTY FOUR THOUSAND AND 00/100

Dollnrz (U,8, 3 ww~184, 000, 00~ ) This debt I evidence«l by Borrowur s nole
duted the sume date us cids Sceurity Instrament (*/Note''), which provides for monthly puymmls. with the ful) dabt, i not
paid earller, due nndd payable on ALOUST 018T, 2019 This Security Instrument
sccures to Lender: (@) the repuyment of the deb eviderwed by the Note, with interest, und ali renowals, extensions adid madiflca-
tlons; (L) the payiment of ull other sums, with interdst, adennced under paragraph 7 1o proteet the accurity’ of this Sccurity
Instrument; and {c) the performance of Borrower's coveiants nng ngreements undoer this Securlty Insirument und the Note,
For this purpose, Borrower does hereby mortgage, grapt-nnd vonvey to Londer the following described property
tocated in COOK , Ceunty, Nlinols;

LOT 23 IN BLOCK 4 IN MARWOOI)'S ADDITION 'TO CHICAGU SUPDIVISION. IN BECTIONS 25 AND
36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRI}NCTPAL MERIDIAN, AS SHOWN ON
PLAT RECOHDED AS DOCUMENT 8,197,471 IN COOK COUNTY, ILL(NJIS,

PI# 12-36-204-020

£
¥
E,.

2320 TARD CCURT . : -ELMWOOD PARK
which has the nddross of . s

60638 {Strect} i ) Y ‘ ’ jCitH
Hlinols (**Property Address');

{4lp Cade)

TOGETHER WITH all the kmprovements now or hereafler erected on the property, and all ensemonts, rights, ap-
purienances, ronts, royaities, minernl, ol and gas vights and profits, water rights and stock and all ﬂxlurmx now or hereafler
i part of the property. All roplocements untt ndditions shiall alse be covered by this Security Insirument, All'of the loregoing
ls raferredd 1o In this Securlty Instrument as tho **Property, ' ‘

BORROWER COYENANTS that Borrower I8 Inwfully scised of, thc cstmc herohy canveyed and hns tlw rlghl o mort-
gage, grant and convey the Property snd thnt the Property Is. uncucumbcrcd, excopt for encuinbrorices of recard. Rorrower
wireants nnsd will defond generally the title to the Proporty agalnat aill Llnlms and’ denu\nds. aub]cct to any cncumbmnues

of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationut use angd non-unlform covenants with lnlted
variations by jurlsdiction to constitute o uniform securlty Instrument coverlng rcnl propcrty

ILLINOIS—SInnIu Family ~FNMA/FHLMG UNIFORM INSTRUMENT B OXLS.- : Form 3014 12/83
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' 113 Lcndc‘r required &*M@EE*%JA\I ing ‘hc E@(:P y this Security Instrument,
Borrower shall pay the pr red to mai sU in such'time as the reaujrement for

the lnsurancc terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. lnspeellon. Lender or #ts ngent may make reasonable entries upon and inspections of the Property. Lender
shall’give Borrower notice a1 the 1ime of or prior to an Inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or olhcr taking of any part of the Property, or for conveyance ip licu of condemnation, are hereby
asslgned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or nef then due, with any excess paid to Borrower. In the evemt of o partal taking of the Proper-
ty, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shat) be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the lakins. divided by (b) the fair market value of 1he Property immediately before the taking. Any
balunce shall be paid to Borrower.

1 the Property ls abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers
to make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lcndur is authorized to collest and apply the proceeds, at its option, cither to restoration or repair
of the Property or'to the sums scoured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to prineipal shall not extend
or postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments,

10, Borro we: ol Released; Forbearance By Lender Noi n Waiver. Extension of the time for payment or modifica-
tion el ainorizatizn nf the sums secured by this Security. Instrument granted by Lender 10 nny suceessor in inlerest
of Borrawer shall ot Jnerate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be rerafyed 10 commernce proceedings against any successor in Interest or refuse to extend time for
payment or otherwise hor: 3y Amortization of the sums secured by this Security Instrument by reason of any demand
made by the orlginal: Borrowe: or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walvir of or preclude the exercise of any right or remedy.

11, Successors and Assigns 2-und; Joint and Several Liabillty; Co-signers. The covenants and agreenents ol this
Security Instrument shall bind and Fonefit the successors and assigns of Lender and Borrower, subject 1o the provi-
sions of paragraph 17, Borrower's ¢overanis and agreements shall be joint and several. Any Borrower who co-signs
this Securfty Instrument but doecs not execrt~ the Note: (a) is co-signing this Sccurity Instrument only to morigage,
grant and convey thut Borrower's interest in tl.e Property under the terms of this Security Instrument; (b) is not per-
sonally oblignted to pay the sums secured L) 124 Security Instrument; and {¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear oroozke any accommodations with regard (o the 1erms of this Security
Instrument or the Note without that Borrower's carsent,

12, Loan Charges. If the loan secured by thisszcurity Instrument is subject to a law which s2ts maximum Joan
charges, and that law s finally interpreted so that the flacrest or other loan charges collected or (© be collecied In
connection with the loan exceed the permitted limits, then: \a) any such loan charge shall be reduced by the amount
necessury (o reduce the charge to the permitied limit; and (bj any sums already collected from Borrower which exceed-
ed permitied limita will be refunded to Borrawer. Lender muy choose (o make this refund by reducing the principal
owed under the Nole or by making a direct payment to Barrc:vei, If o refund reduces principal, the reduction will
be treated as o parcial prepaymoent svithout any prepayment charps Zinder the Nole.

13, Leginiation Affecting Lender's Righta, If enaciment or expirarion of applicable laws has the effect of render-
Ing any provision of the Note or this Security Instrument unenforcesisre ace~rding 1o s terms, l.ender, at its option,
may require immedinle payment in full of all sums secured by this Sccurity Inttrument and may Invoke any remedies
permitted by paragraph 19. If Leader exerciscs this optlon, Lender shall take thesteps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice 10 Borrower provided for fn this Security Instrunicr sliall be given by delivering it or
by malling it by first class mail unless applicable Jaw requires use of another metuod. The notice shall be directed
1o the Property Address or any other address Bosrower designates by notlce 10 Lender s Any notice 10 Lender shall
be glven by firse class mull to Lender's address stated hereln or any other address Lenoar desienates by notice to Bor-
rower, Any notice provided for in this Security Instrument shall be deemed (o have been given 1y Borrower or Lender
when given ns provided in this paragraph.

15. Governing Law; Severabllity, This Security lnstrument shall be governed by federal law und the law of the
Jurisdiction in which the Properiy is located. In the event that any provision or clanse of this Securiy Instrumem or
the Noie conflicts with applicable law, such conflict shall not affect other provisions of this Secwiity isstrument or
the Nole which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable,

16. Borrower's.Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or uny part of the Pronerty or any inlerest
In it Is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, ut its option, requirc immediate payment in fll of all
sums secured by this Security Instrement. However, this option shall not be exercised by Lender If excercise is pro-
hiblted by federal lnw us of the date of this Sccurlty Instrument,

IT Lender excrcises this option, Lender shall glve Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musit pay all sums secured
by this Security Instrument. 1f Borrower fails o pay these sums prior 1o the expiration of this period, Lender may
invoke nny remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd al any time prior to the carlier of: {u) 5 days (or such other period
us applicable law may specifly for reinstatement) before sale of the Property pursuani 1o any power of sale contained
in this Security Instrument; or (b) eniry of a judgment enforeling this Securlty instrumeat. Those condilions are thiu
Rorrower: (a) pays Lender al) sums which then would be due under this Security Instrument and the Note had no
accelerntion occurred; (b) cures any default of any other covenanis ar ngreements; (¢) pays all expenses incurred in
enlorcing this Securhy Instrument, including, but not limited Lo, reasonable attorneys’ fees; and (d) takes such action
us Lender may rensonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s abligation 1o pay the sums'secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, ‘this Securlty Instrumernt and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred.-However, this right to reinstate shall not apply In the case of acceleration under paragraphs

13 or 17,
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rnte Caps)

THIS ADJUSTABLE RATE RIDER is made this24TH  day of JULY L1988 andis
incarporated inta and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
“"Security lnstrument™) of 1he same dale given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Noto (the “*Note") to FIRST ILLINOIS BANK OF EVANSTON, N.A.

(the “Lender”) of the same date and covaring the property described in

the Security Instrument and located at:

2320 73RD COURT ELMWOOD PARK D8 60635
{Property Atidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES |N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAY COVENANTS, [n nddition to the covenants and agreaments mndu in the Securlty lnalrumcm Borrower
and Lender further cuvenant and agree as follows: .
A. INTEREST RATE «ND MONTHLY PAYMENT CHANGES T
The Note provides for an inidal Intoress rate of 937800 & The Notg;provigdes for changes in the interest rate und lhc ‘
monlily payments, us follows: .. L L SUn
4, INTEREST RATE AND VM ONTHLY PAYMENT CHANGES s ' ;

{A) Change Dates A

The interest rate | will pay may ckange on the first day of AUBUST 018T - . 1982  and on that’ dny ‘
every 12th month thereafter. Each date snwhich my Interest. rate ¢ could ohimgn is cnllcd n “Change Duto.”

(B) The Index

Beginning with the first Chango Dats, my in ‘orest rate wil be based on an lndon Thc “lndcx s lhc wcekiy uvernsc
yleld on United States Treasury scourities adjusied to'a consianl maturity ol ) year, ns made avallable by the Federal
Resorve Board. The most recent Index figurs avelicbic as of the dade 45 dnys béfore ench: Chnnge Date s cnlled the
“Current Index."

If the Index is no longer available, the Note' Hollér' will ‘¢hodse ' nev indbx which'is based’ upon compnrublc
information. Tho Note Holder will give me notice of this choice. _

{C) Calculation of Changes

Befors ench Change Date, the Note Holder will caloulate my new interest raute by adding  2.82500

percentage polnis €.82500 %) to the Currunt IndeX. The Note Holder will then round the
result of this uddition to the nearest one-cighth of one percentage poitit .D.125%). -Subject to the limits stated in Seetion
4(D) below, Lhis rounded amount will be my new interost rate untis the puit Change Date.

The Note Holder will then determine tho amount of the momhly puymen: that would be sufticient 1o repay the &,
unpaid principul thut [ am oxpected to owe at the Chunge Date in Tul) on the ‘maturity date at my now intorest rate ln ; )
substantinlly squal payments, The result of this calculntion will be the new kmurnt of my monthly pryment, ;
(D) Limits on Interest Rale Chnnues ¢ ','

The interest rate | am required to pay at the first Change Date will not be greater than™ 12275800 % or less lhnn

T.476800 %. Thoerealter, my interest rato witl nover be increased or decreased on anys. nglc Change Dute by more
than 1wo percentuge points (2.0%) from the rate of Intorest | have beon paying for the preceding \walve months, My
Inlerest rate will never be groater than 15,37600 .

(E) Effective Date of Changes ‘

My ncw Intereat rato will become offective on cach Chinnge Date. | will pay the nmount of my new ipzm hly.pay -
beginnlna on the first monthly payment date after the Chnnge Date until the amount of my monthly purinent ch@o

agol (F} Notlce of Changes o

The Note Holder will deliver or mail to me u notice of any changes in my interest rate und the gmourit of my morkMy
pnyment before the efMoctiva date of nny change, The notlce will include information required by law to be given meMfd
niso the title and telephone number of o person who will answer nny question [ may -have regarding tho notlee,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Seourlty Instrument is nmended to rewdd as follows: '

Trarsfer of the Property or a Beneficlul Intereat in Borrower,  1f all or nny pari of the Propcrly or any interest in it is
sold or transferred {or if a beneficinl interest (n Borrower is soid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Londer may, at its option, require immedinte payment in full of all sums secured
by this Sccurity Instrument.  Howaver, this option shull nol be oxercised by Lender if oxorcisc is prohibited by federnl faw
us of the dale of this Sccurity Lnstrumoent. Lender alse shall not oxercise this aption if: (n) Borrower causcs to be
submitied to Lendor information required by Lender Lo evalunte the Intended transferee ns if a new lonn were being mude
to the transferce; and (b) Lender rensonably detormines that' Lender’s securlty will not be impalred by the loan
assumption nnd that the risk of o breach of nny covenant or ngreement In this Security Instrumont {5 accoptabie to

Lunder,
To the oxtont permitied by applicable lnw, Londer muy chargo o ronsonable foc a8 n condhlun to Lender's consent (o

tha loan assumption. Lender mny nlso require the transferce to sign an ussumption agreement thal is nceeplable to
Lender and that obligates the transferce 1o keap nll the prumises and ngredments made in the Noté und in this Sccurhy
lnsteumant. Borrower will continue 10 be oblignted inder the' Nate and tlils Sccurlty Enmumenl unlcss Leider relcnses

Borrower In welting.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:2-=Single Fanly~—Fannio MM/ Flﬂﬁﬁ' ﬂlﬁ Uﬂuorm Imtmmcn! Foml 31" 3/85
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Assignment of Rents

THIS -4 PAMILY RIDER is mnde this 24TH doy of JULy 19 89
und is incorporsted intlo and sholl be deemed 10 umend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the “Sccurity Instrument™) of the same date given by the undersigned (the “HBorrower') to secure Borrower's Nole to

PIRST ILLINOIS BANK OF EVANSTON, N.A. (the "“Londer')
of the sume date snd covering the property doscribed in the Securlty Instrument und located s

2320 73RD COURT EIMWOOD PARK 06 60635 |Propany Adg1oss]

144 FAMILY COVENANTS. In addition to the cavenants und agreements mmude in the Security lmlnm\em Borrower
andd Lender Further covenant and ngree as Tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make n change in the
use of the Property or its zoning clussificution, untess Lender has agreed in writing to the change, Borrower shall comply
with ull laws, ordinances, regulitions and requirements of any gu\'bmmcnlnl body applicable to the Property,

B. SUBORDINATE LIENS, Except as pertitteed by federul luw, Borrower shall not allow any ilen inferlor to the
Security Instrument to-be perfected aguinst the Property withowt Lender's prior wrillcn pcnnisqlon.

C. RENT LOSS [NSURANCE., Bortower shull maintain insurance ngninst rent lms in uddllinn 1o the other hazurds
for which insurunce is riqured by Uniform Covenant 3,

D. “BORROWER'S RIGYNT T REINSTATE" DELETED. Uniform Covenant 18 iu- deleted.

E, ASSIGNMENT OF LEASeS. Upon Lender's request, Borrower shall nssign to Lender all lenses of the Property
und il security deposits mude in Zceanection with leases of the Property. Upon the assignmonl, Lender shall have the
right to mexdify, extend or terminate the-existing lenses und 10 exeeute new loases, in Lender's sole discretion, As used in
this purngruph E, the word “lense® shal® picun “sublense” if the Sceurity Instrument s on a leasehols.

F. ASSIGNMENT OF RENTS. Borrowe: unconditionully assigns and transfers to Lender nll the rents und revenues
of the Property. Borrower nuthiorizes Lender'or Londer's agents to colleet the rents and revenucs and liereby directs each
tennnt of the Property (o pay the rents to Lendes o Lendor's agents. However, prior to Lénder's Notice to Borrower of
Borrower's breach of any covenant or agreement-ie v Security Instrumiont, Borrower shall collect and receive nll rents
and revenues of the Property as lrustee For the beneficaf Lender and Borrower. This ussignment of rents constitutes an
ubsclute usslgnn‘cnl and not an gssignment for additionl security only,:

It Lender gives notice of preach to Borrower: (1) all reris roceived by Borrower shall be held by Borrower ns trustee
for benelit of Lender only, to be applicd to the sums secwizd b the Sceurity Instrument; (H) Lender shall be entitled to
cotlect und receive all of the rents of the Property; and (iil} ench 2onant of the Property shall pay all renis due and unpaid
to Lender or Lendoer's agent on Lender's written domand to the terant,

Borrower has not executed uny prior nssignment of the ronts ard bns not and will -not perform any act that would
prevent Lender from exercising its rights under this parugraph F,

Lender shall not be required to enter upon, tuke control of or maintrir-the Property before ar after glving notice of
breach to Burrower. However, Lemder or a judicinlly uppointed recelver may-Go so at any time there is o breach. Any
applicntion of rents shall nut cure or waive any defaull or invalidate any otl er gt or remedy of Lender. ‘This assign-
ment of rents of the Property shall terminate when the debt secured by the Serurity Instrument is pald in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note urosgreement in which Lender has
©an interest shall be o bronch under the Security Instrumont and Lender may invoke any” o0 the romedies permitted by the
Security Instrument,

BY SIGNING BELOW, Borrower nccepls and agrees to the terms and provisions contlned in ‘nbs -4 Family Rider,

(Seal)

‘Borrowar

(Seal}

-Borrower

T8905E68

(Seal)
‘Borrowor

(Seal)

-Borrower

MULTISTATE $:4 FAMILY JOER ~~— Fannie Maw/Fraddie Mac Unlform Instrument LOAN NUMBER: DIACHI Form 3170 1080
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