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MORTGAGE

THIS MORTGAGE "Sct.uril lnstrumcnl” isnivennn RSAS1 4 R A N

19..89... Thcmonpwor is . GATILMAY,, A, BA ..
s Borrowcr“) ’I‘hlsSecurily!nnlrmncmIsgivcu 10 .

IJIHE CQSMQPQ 6? ll " Aedutesiehbbtbdey LRI IR NI LYY lc ' e
under the Inwsoi‘ . hi%g ..........nndwhoscnddres's is ’d&mm
Gt 8 v e s .. ("Lender®

Borrower owcs Lcndcr the .‘*w..nnl uum of . ONE, . Hi B{? THOUSANR, Abm..m..mn's"::.‘:':.::""
N e L e Dollars (US, $ .;.QOQ..OQ .......J ‘This dabt Ix cvidenced by Borrawer's nmc

dntcd lhc vm:nc dute ny this Seouri,y nienl é'(‘?laatc"). which provides !‘or monthly pnymema. ‘with the full debt, if not
puid earfier, due und payuble on Y 4ty 0 TN e This Sectrlty Iistrument
scoures to Lender: {u) the rcpnymcn' oi‘ ll" dcbl cvldcnced by the Nolc. wlth intcresl. nnd nll renewals, extensions and
modifications; (b) the pnyment of all otn7¢ sums, with interest, advanced under paragraph 7 1o proteet the security of this
Security Tnstrument; and (¢) the porformanes o Borrower's covenants nnd ngreemonts under th 8 Seourlly Instrument anc
the Note. For this purpose. chr cdocs Lereby morlguse. grant und convey to Lcndcr lllc l'ollnwlng ‘described property
iocntcd I e, I e L L T I T PR T T T L R S S N L L I P L P L TR E Y I P LAY I ) CO\lmy. I" Oll

UNIT 12-B IN 3300 LAKE SHORE DRIVE- A5 OFLINEATED ON THE SURVEY OF THE FOLLOWING *
DESCRIBED PARCEL COF RFAL ESTATE HEREINAFIFR REFERRED TO AS PARCEL: THE SOUTH 100-
FEET OF LOTS 36, 37, 38, AND 39 AND THE LOU/H 100 FEET OF THAT PART OF LOT 40 . -*
LYING WEST OF THE WEST LINE OF SHERIDAN KOAD-IN BLOCK 3 IN LAKE SHORE SUBDIVISION.
OF LOTS 24, 25, AND 26 IN PINE GROVE, IN SECTION 21, TOWISHIP 40 NORTH, RANGE 14 .
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK C‘OIMY TLLINOIS WHICH SURVEY 1S !
ATTACHED AS EXHIBIT "A"' TO THE DECLARATION MALF B MICHIGAN AVENUE NATIONAL BANK OP ..
CHICAGO, A NATIONAL BANKING ASSOCIATION AS TRUSTL UNDER TRUST AGREEMENT DATED JUNE
1, 1973ANDWAS'IRUSI‘NUMBERZS71RECORDEDII\I Talk OFFICE OF THE RECORDER OF - -
DEEDS QF COOK COUNTY, ILLINOIS AS DOGUMENT - 22632555 ICGETHER WITH ITS UNDIVIDED A
PERCENTAGE IN'IERESTINSAIDPARCEL( EXCEPTING FR(M SA'D FARCEL ALL THE PROPERTY
MDSPACECQ@RISD!GMLTPEUNIISIHEREOFASDWW“ETFOMHINSAID
DEGLARATICN AND SURVEY) , IN COOK COUNTY, IILINOIS '

PIN #14~21-310-055-1027 VOLIME' 485

thCh h“s thu “ddrm Oraaon m I.AKE. W-.nm m-v#unla-u nn- ﬁun-n [T mm:z.‘u\'{...z;.‘.j.:;.‘::i,'.‘l,.......

[Stroet) . {City)
1Hlinois ....... 50657%.“0). renmseonsnnns {(“Property Address”); . PR

TOoGETHER WITH all the improvements now or. hereafter areoted on the property. and . nu cascmcnts. rlghts.
appurienances, renis, royaltics, mineral, oil and gas rights and profits, water rights and stock end.all. fixtures now. or
herealicr n part of the property. All replacements and additions shail.also be cuvercd by this Security Instrument. All orlhc
foregoing is referred to in this Security Instrument us the “Property,”™

BORROWER COVENANTS that' Borrower is lawfully selsed: of the cstme herehy conveyed nnd hos the right to
mortgage, grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gonerally the title to the: Propcr!y against all’ clnlms nnd demnnds. subjcct to’ any
encumbrances of rccord

.. THis SECURITY lNSTaUMENr comblnes uniform cavennnts for nallonal use and non um!‘orm -:ow:nants with
limited varintions by;urisdlction ta constituto u unlform security instrumem coverlns reai propcriy. : . .
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunly Inslrument,
Borrower shall pay the premiums required to maintain Lhe insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or aopplicable law. -

8. Inspection. Lendcr or its agent may meke reasonable entries upon and inspections of the Propcﬂ)' Lmdcr ‘
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, -

9, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any pirt of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be pald to Lender, ‘

In the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: {n) the total amount of the sums sccured imnmdiulcty
before the (aking, divided by (b) the fair market value of the Property immediately before the tnking, Any balance shalt be
paid to Borrower,

If the Property is abandaned by Borrower, or I, after notice by Lender 10 Borrower that the condemnor offers 1o
make an uward or ceitle a claim for damages, Borrower faiis to respond to Lender within 30 duys afier the date the notice is
given, Lendcr Isa i orized to collect nnd apply the proceeds, ai its option, cither (o resteration or repair of the Property or
1o the sums secured b2 this Security Instriment, whether or not then due.

Unless Lencer and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date o the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

10. -Borrower Mot Released; Forbearance By Lender Not n Waiver.  Extension of the time for payment or
modification of amortizanca of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall no! o,~xrale 1o release the liability of the origina) Borrower or Borrower's successors in interest.
Lender shall not be required to‘cummence proceedings against any successor in intercst or refuse to extend time for
payment or otherwise modify amo tication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Horrower's ziiccessors in interest, Any forbearnnce by Lender in exercising any right ar reimmedy
shall not be o walver of or preclude the ex<r-ise ol any right or remedy.

11, Succossors and Assigns Bov'.d; Joint and Seversl Liability; Co.signers, The covenants and agreements of
this Security Instrument shall bind and benef . thy successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Dorrower’s covenanis and aarcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} i1 cc-signing this Security Insirument only 1o morigage, grant and convey
that Borrower's interest in the Properly under !h.. 12nas of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Insirument; ano (-} ugrees that Lender and any olhcr Borrower may agree 10 extend,
modify, forbear or make any accommodations with rejard (o the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan securcd by 1his Security Instrument is subject 10 a law which sets maximum loun
charges, and that law s finally interpreted so that the interesy or other loan charges collected or 10 be colfected in
connection with the lonn exceed the permitted Hmits, then: \=) 2oy such loan charge shall be reduced by the mmount
neecssiry (o reduce the charge to the permitied limit; and (b) an, sup:s already collected from Borrower which exceeded
permitted limits wil} be refunded (o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Nale or by making a direct payment to Borrower, If a refuny reduces principal. the reduction will be trested as n
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights,  If enaciment of expiracion of applicable laws has thic effect of
rendering any provision of 1he Nole or this Security Instrument unenforceablc accurding Lo its terms, Lender, at its option,
muoy require immedinte payment in fu)! of all sums secured by this Security ingirument and may invoke any remedies
pcrmincti bl":' paragraph 19, If Lender cxercises this option, Lender shall take the steps specified in the second paragsaph of
paragraph 17,

14, Notices, Any notice 10 Borrower provided for in this Security Instrumentaiiail be given by delivering it or by
mailing it by first class maif unless npplicable law requires use of another method. Tle notice shall be directed 10 the
Property Address or any other nddress Borrower designates by natice to Lender. Any nolic: to Lender shall be given by
firs1 cings meil 1o Lender's nddress stated herein or any other address Lender designaies by noticz 1o Borrower. Any nnlioc
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lencer wien given ns praviaed
in this puragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal lra und the lnw of the
jurlsdiction in whick the Property is located. In the event that any provision or clause of this Security inmirument or the
Note conflicty with npplicable law, such conflict shall not affect other provisions of this Security Instruiirian or the Note
which can be given effect withowt the conflicting provigion. Ta this end 1he provisions of this Sccurity Insteminent and the
Note ure declnred fo be severable.

16, Borrower's Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, 'Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
imerest in it {s sold or transferred (or if a benefictul interest in Borrower is sold or iransferred and Borrower is not a nntural
person) without Lender's prior writien consent, Lender may, at its option, require inimediate puyment in full of all sums
secured by this Security Instrument, However, 1his option shall notl be exercised by Lender if exercise is prohibited by
federn) luw ns of the date of this Secur}ly Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not Jess than 30 days from the dafe the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without fusther nolice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower mecis certain conditions, Borrower shall have the right 10 bove
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (4) 5 days (o7 such other period as
applicable law may specily for reinstsiement) before sale of the Property pursuant to any power of salc contuined in this
Security Instrument; or.(b) entry of u judgment enforcing this Security Instrumen, Those conditions are that Borrower:
() pays Lender all stms which then would be due under this Security Instrument snd the Note had no acceleration
vecwrred; (B) cures uny defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnurumem. inciudlns. but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
rcasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obllgnuon to pay the sums sccured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, Howcver. this right to reinstaie shall not apply in the case of acecleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER I5 Made this oo d b B Rererrerenns daty 0 coodTIX oecnservencsnnenrsnensseseren 19,80,
and {8 incorporated into and shall be deemed to nmend and supplement the Mortgugc. Deed of Trust or Security Deed (thc'
Y'Securit Irmrumcnl"hol‘thc same date hvcn by the undersigned (the "' Borrower™) ta secure Barrower's NOIC (0 uuiniven:

THE COSMOPOLITAN NATIONAL BANK i sssesmeominnsssssessnsrasnss (U1€ “Lcﬂdcr")

n!‘thc sume date and covering the Properly describcd inthe Scc.uruy Instrument und locntcd al. ‘

3300, NORTH. LAKE.. SHORE, IRTVE..INIT @. TLLINQTS,,i. . BAGS ..ot

operty Addres l]""
The Property includes u unit in, together with an undivided interest in the commeon elements of, u condominium project
known as:

‘3300 m -SI“DRE DRM mmunﬁ;a"o"ﬂ 6;{&3#"“]“Il"ﬁ"'o']'””"‘"lll"l”"'ll'""l"u'lllllnlll"'l"nl-ll--llunn-uuuunun--

(the “Condominium Project”). If the awners nssocintion or other entity which acts for the Condominium Project (the
“Owners Associntion®) holds title to property lor the benefit or use of its members or shurcholders, the Property also’
inclucles Borrower's interest in the Owners Association nnd the uses, proceeds and beneflis of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 10 the covenants and ngreements made in the Security Instrument,
Borrower aindd Lender further covenant and agree as follows:

A, Condorinium Obllgations. Borrower shnll perform aill of Borrower's abligations under the Condominium
Projeci's Constitamn) Documents. The “Constituent Documents' are the: (i) Decluration or uny other document which
crentes the Condomirism Project; (H) by-laws; (ili) code of regulations; and (iv) other equivnlent documents, Borrower shall
promptly puy, when duc. ‘ﬂl dues andd assessments lmposed pursuant (o the Constituent Documents.

B. Huzard Inswirice, Sa long ns the Qwnors Associntion maintaing, with a-generally accepted insurance carrier, o
“mnster” or “blanket™ ,mii von the Condominium Project which is antisfactory to Lender and which provides lasuriance
coverage in the wmounts, R rhz periods, and against the hazoards l.cndt.r requlires, including fire angl hazards ineluded
within the term “extended covorup.,” then:

(i) Lender walves thy provislon in Uniform Covenunt 2 for the monthly payment 1o Lender nfune-lwull‘llt of
the yearly prensium installments Vor hazeed Insuranee an the Property; and

(i) Borrowar's abligation vadar Unilorm Covenant § to maintaln huzard insurance coverage on the Property
it deemed sutisfled to the extent that the required covernge is provided by the Owners Association policy,

Borrower shall give Lender prompt noiieedfany lapse In requlred hnzard ingurance cavernge,

In the event of a distribution of hazard insurance procecds in Heu of restoration or repair following & loss 1o the
Property, whether to the unit or to common elelnerts, uny proceeds puyable to Borrower are hereby nssigned and shill be
padd 16 Lender for application to the sutns secured bz the Soeurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shil)eske such actions ns may be rensonnble to insure that the Owners
Associntion maintains o public liability Insurnnce policy neeertable in formi, nmount, and exient of covernge 1o Lender.

D, Condemnntlon, The proceeds of uny award or el iim Lor damnges, direct or consequentinl, payable to Borrower (n

connection with any condemnution or olher taking of all or way-part of the Property, whether of the univor of the common
clements, of for any conveynnce in leu of condemnution, are hezeby assigned and shall be paid 10 Lender. Such proceeds
shal} be applicd by Lender to the sums secured by the Sceurity Insteurient as provided in Uniform Covenani 9,

K. Londer's Prior Consent, Borrower shall not, excopt afrer aotiee to Lender and with Lender's prior written
consent, either partition or subdivide the Property or vonsont to:

(1) the abundonment or termination of the Condominium/#:ojeet, except for abandonment or termination
required by law in the case of substantinl destruction by fire or other cosualty 4t i the ense of a tnking by condcmnmlnn or
aminent damain; :

i) uny nmendment to any provision of the Constituent Documenteaf Gin provision is for the express benefit of
Lender,

(i) termination of professional manngement and naswmption of selfsmunesemont of the Owners Assoclation;
or

{iv) nny action which would huve the effect of rendering tho public Hability Insurance caverage mainiained by
the Owners Associntion unneceptuble to Lender,

¥, Remedios. If Borrower does not pay condominium dues nmcd nascssmonts when dug, (hep Lender muy pay them.
Any amounts disbursed by Lencder under this pneageaph F shall beecome additiansd debt of Borroweraeciad by the Seeurity
fnstrument. Unless Borrower and Londer ngree to other teems of puymeont, these nmounts shall benr {iiwrest from 1he dnte of
dishursement nt the Note rute and shall bo payable, with interest, upon notiee from Lender to Borrower riquesting pnyment,

By SIONING BRLOW, Borrower ncoepts and agrees to the terms and pravisions contained in this Condominium Rider,

Yereual B. it

NORVAL, B, GALLOWAY
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