e
g
3
\
]
2D
~.
&L
D
=
p]
&
b
v
N
R

UNOFF | Gigkisw:GRY o

1989 AUG ~ 1 T 2 35 89350810
LBax 333 | -.
This lnslrumcnt~prnpared-hy\

and should be returned to: . -
MARGARET" KREP PR~ MORTGAGE
The First National Bank of Chicagoe ‘
One First Nntionn] Plazn ‘

Suite 0041

Chicogo, Hlinols GO670- 0040

{Seace Above This Line for Recording Date]

THIS MORTGAGE g‘Securit Instrument”) is given on. ., SUBECRT o Lo 0, 10:89
The mortgagor is Jo . ANR CAROL HAGEN. HUTCHINS, MARRIED, IQ.
EACH OTHER. - e o8 v
. Ve ;. . (*Borrower™).
This Security Jastrument s given o THE FIRST,. NATIONAL BANK.QF,CHICAGO. .. .. ,
which is orgadizes, and existing under the lnws of THE UNITER.STATES, QE AMERICA .../ ...

hrel whose nddress s ONE, FIRST, NAFIONAL PLAZA, CHICAGO, JLLINOIS. 60670
Brlncl wul :sum'of. - I VLA
SUSAND, STX ., HUNDRED &, 00/100

Dollars (US. 8 ...0 2/48Q0,00. /. ). "T'his clebt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Nowey. which provides for monthly payments, with the full‘debt, if not paid earlier, die and pay-
able on ,AUGUST 1,.20172 (... This Security Inatrument sccures to Londer: (a) the repayment. of thie debt evi-
denced by the Note, with interest; and nll renewals, extensions and modifications; (b). the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrumenti:nnd'(c) the performance
of Borrower's covenants nnd ngreemep.s inder this Security Instrument and.the Noto. For this purpose, Borrower does
hereby mortgnge, grant and convey (o Lender the following described property located-In . .. .COPK.

Cuounty, lllinols:

THE EAST 2/3 OF LOT 76 ( EXCEPT THE SOUTH 67 FEET THEREOF) AND THE SOUTH
33 FEET OF THE EAST 2/3 OF LOT 67 [T %IN AS A TRACT, EXCEPTING FROM SAID
TRACT THE NORTH 11 FEET OF THE WEST 33 TIET AND THE WEST.9 AND 1/2 .FERET
(EXCEPT THE NORTH 11 FEET THEREOF) IN DENVON'S SUBDIVISION OF -THE-

SQUTH WEST 1/4 OF SECTION. 7, TOWNSHIP 35 “CGRTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. - ] ‘

which has the addross of . .. 259 .s°‘f'm HOHE AVE"UD e OAKPM“‘ N

(Btraal) - . (cny)
2 v {"Property Address®); REAL ESTATE TAX I.D. # @ 16~-07-304-041-0000
{2ilp Code) ,
ToGETHER Wit ull the improvements now ur horenfler ereeted on the property, snd ull exsements, rights, appurie-
nances, rents, royalties, mineeal, ofl and gas vights and profits, wator righta and sioek and ull fxtures now or hureafter
purt of the property. All replacements und accitions shall aiso be covered by this Security Instruiment, All of the fore.
going i referrecd o in this Security Instrament as the “Property™. '

BORROWER COVENANTS Lhat Borrowor Iy lnwfully seised of the estute hereby conveyed and has the rght o
mortguge, grunt nnd convey the Proporty und that the Praperty Is ungneumbared, axcopt for encumbrances of recard,
Borruwer warrims aned wil defond generally the Utle to the Proporty ngainat ull clolms and demands, subjeet to any en-
cumbrances of record,

TH1s SECURITY INSTRUMENT combines unlform covenants for national use aid nop-uniform covenunts with limited
varintions by jurlsdiction to constitute o uniform’ security Inslrmaent: covering renl’ property.

ILLINOIS~3inglo Fumily—FNMA/FHLMC UNIFORM INBTRUMENT . '
OHL 1868 (R-2-B0) PORM 3014 _m.aa
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Il Lender required morigage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrowor nh:\l pay the premiums required 1o maintain the insurance in effect until such time as the require-
;‘ncnl for the insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable entsies upon and inspections of the Property.
lieudor shall give Borrower netice at the time of ar prior to an inspection specifying reasonable cause for the inspec:
tiun,

8, Condemnaiion. The proceeds of any award or claim for damages, direct or consequential, in conne -
tion with any condemnation or other taking of any part of the Property, or for coriveyance in licu of condemnation,
are hereby nasigned and shall be paid 1o Lender.

In J;e event of a lotal taking of the Progcrly. the proceeds shall be applied to the sums secured by this Secur:
ity Instrument, whether or not then due, with any excess paid Lo Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tustrument
shnfl be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sumns secured immediately kefore the (aking, divided by (b} the fair market vatue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property ?;l abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner
offers Lo make an award or seitie a clniim for damages, Borrower lails ta respond to Lender within 30 days after the
dnle the natice is given, Lender is authorized to collect and npply the proceeds, at its option, either to restoration or
repair of the Properly or lo the sums secused by this Securily Instrument, wheiher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o ‘xrincipal shall not
e.}ﬂcndhor postprius the due date of the monthly pnyments referred to in paragraphs ) and 2 or change the nmount
of such paymonis

10'. orrow”i Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment ar modificuticd of amoriizaton of the sums secured by this Securliy Insirument granted by l.ender to an
successor in interesi.=f 2orrower shall nol aperate to release the liability of the original Borrower or Borrower's
successors in interest.ender shall not be required Lo commence proceedings against any successor in interest or
refuse to extend time forpayment or otherwise modify nmortization of the sums secured by this Security Instru.
ment by renson of any desmssad made by the original Borrower or Borrower's successors in interest. Any forbear-
unccclj)y Lender in exercising »av right or remedy shall not be n waiver of or preclude the exercise of any right or
remedy. ‘

)l'l. Successors and Assigns Bound; Ilmm and Several Liability; Co-signers. The covenants and
agreements of this Security Instrunient shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of prragruph 17, Bosrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instiument but does not execute the Note: (a) is co-signing this Security
Instrument only 1o mortgage, grunt and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) s not personally ubligated to pay the sums secured by this Security Instrument; and (c)
agreas that Lender and any other Borrower mwuy.agree lo extend, modifly, forbear or moke any sccommodations
with regard ta the terms of this Sccurity Ins(rurarat or the Note without that Borrower's consent.

l%. Loan Charges. . Il'the Joan secured by +iz Security Insirument is subject to a law which sets maximum
lonn charges, and thatlaw Is finnlly interpreted 50 1Y nt iheinierest or otherloan charges collected or to be collected
in connection with the loan exceed the permitted lim'ts, then: (a) any such lean charge shall be reduced by the
amount necessary to-reduce the chorge to the permitted limit; and (l:runy sums alreudy collected from Borrower
which exceeded permitted limits will be refunded to Borraw »r. Lender may choose.ta make this refund by redue.
ing ihe principal owed under the Note ar by makiig a dircc! payment to Borrower. If a refund reduces principal,
the reduction will be trented . as a partial prepayment withoat any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. Il enactiaerizr expiration of applicable laws his the effect
of rendering any provisian of the Note or this Security Instrument un#nforceable according to its terms, Lender, a
its option, may require immedinte payment in full ol all sums secures Uy this Security Instrument and may invoke
uny remedies permitted by paragraph 19, If Lender exercises this optiop; Lender shall 1ake the steps specified in
the secand paragraph ‘of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security-Jpatrument shall be%i\-cn by delivering
it or by mailing it. by first class mail unless applicuble law requires use of annther method. The notice shall be
directed to the Property Address or any other address Bosrower designates-by artice 1o Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any “ther address Lender designates
by notice to Borrower. Any notice provided for in this Security Instiument shall b deemed 10 have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security l{nslrunmnl shall be governed by federal law and the
law of the jurisdiction in.which the Property is located. In the event that any provision br clwse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other pensisioas aof this Security
Instrument or the Note which can be given effect without the conflicting provision. Ta this@a the provisions of
this Security Instrument and the Nate are declared to be severable,
| 16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and o/ this Security

nstrument. . :

17. Transfer of the Property or a Beneficial Interestin Borrower.  Ifall or any part of tive Property or
any interest in it is sold or transferred (o 37 4 beneficinl interest in Borrower is sold or transferred and Bortower is
not n nstural person) without Lender's prior written consent, Lender may, at its option, require immedinte pay-
ment, in full of ali sums secured by this Secm‘il‘y Instrument, Howeves, this option shall aot be exercised by Lender
il exercise s prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises tﬁis option, Lender shall give Borrower notice'of ncceleration. The notice shall providea
periad of not less thun 30 days L‘um the dute the notice is delivered vr mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priur to the expiration of this period,
Lender muy invoke uny remedies permilted by this Security Instrument without further notice or demand on Ror
rower, ‘

18. Borrower's Right te Relnstate. 17 Boprrower meets certain canditivns, Borrowes shall hive the vight
1o huve enlarcement of this Security Instrument discontinued at any time prior to the carlier ol (a) 5 days (or such
uther perind as upplicuble lnw weay specify for reinstntement) before sale of the Property pursuant to any powerof
snle contained In this Secuiity insteiment; or (h) entey of o ljudgmum enforcing this Security Instrument, Those
conditions are that Borrowes: {(a) pays Lender all sums which then would be due under this éccurity Instrument
and the Note had no sccelévntion occurred; (9) cures any default of any ather covenants oragreements; () pays all
expenses incurred i enlorcing ihis Sccurity Instrument, incloding, but not limited to, reasonable attorneys” fees;
and (o) takes such ncton as Lender may reasonably requive to assure thal the Jien of this Security Iastrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secuted by this Security Instrinment
shall conthnue unchunged. Upon reinsiatement by Borrower, this Secwrity Instrument and the abligations secured
nereby shadl resnin. fully effective ax if no sccelecation hud occurred. Howevey, shis right o reinstate shall not
apply’in the case of acceleration under purgraphs 13 or 17
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