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This inserumsnt was preparecd by
'MARGARETTEN & CO., INC, . ' 'KIORTGAGE' Lo
8RY E WILMETTE PALATINE IL GOOGY . . . 60402325
THIS MORTGAGE (*'Security Instrument) isgivenon  July ‘ 27ch, 1809

The mortgagor is
SANTIAGO ORTEOA, SACHELOR

("*Borrower'"). This ?ecurlty Instrument.is given to
MARGARETTEMN & GOMPANY., INC.

a carporatlon which Is arganized and exlsting uncer the tnws of he %am. of N@w Jersey ., and whose'
address Is ‘ v
Une Ronaon Roaa o
Iselin, Naw Jarsey 08030
("*Lender'’),
Borrowcr owes Londuer the prineiptt sam of

Sixty= Eidght Thousand, and 30/100 .
Dollars (U.S. § G&,000.00 3. This dobt is evidonced by Borrowor s note dated the.same date os this

Security Instrument (*'Note''), which proviies for monthly payments, with the full debt, ll‘ not paid earller, due and payable
on  August lat, 2019 . This Seourity Inistrument seciires'to Lender: (a) the repayment of the
dobt evidenced by the Note, with lntcrcsl. and all runuvrls. extensions und moditications;. (b) the payment of all'other, sums.
with interest, ndvanced under puragraph 7 to protest the seeurily of this Security Instrument;-and- {c) the poerformance ‘of
Borrower's covonants nnd agreements undor this Secariy Instrument and the Note. For. lhls purpose, Borrower does hereby.
mortgage, grant ind convey to Londer the following duac:thad propertylocated in QK - County, lllinols: -

LOT 24 IN BLOCK 2 IN A, H., FHILL & L.t'“l—'ANY'd NDh'IHWEoTER‘N

ELEVATED RATLROAD ADDITTON, BEING A 5L HULVI.,% lON LF . THE Nl.ll\'l H

HALF DF THE SOUTHWEST QUARTER: OF THE- ’4|‘|'\' THEAST. QLIAR ER OF -

SECTION 14, TOWNSHIP 40 NORTH, 'RANGE 15 EABT .OF" THYE T H [F\‘, g

PRINGCIPAL -MERIDIAN, TN QOOK COUNTY, TLL TN oo

PIN # 13-14-215-034-0000"

which has the addressof e T
4500 N BERNARD - C:HI‘CAGC!’. L 60625
. Prop-m‘&ddrm

TOGETHER WITH all the lmprovcments now or hereal‘ler erectcd on. the property, and ‘all ensemems. rlghts.
aﬁ:urlenances. rents, royalties, mineral, oil and gas rights and. prol‘lts. water. rights and stook-and all l'lxtures now or hereafter
a part of the property. All replacements. and additions shall also be covered by tllia Securlty Inslrumenl. All ol‘ the l‘oregolng is’
referred to in this Security lnstrumem ns the “Property." c )

BORROWER COVENANTS that" Borrower is, lawfully sclscd of the estate hereby convoyed and hus the rlght to
mortgage, grant and convey the Propcrty and that the Property . ls uncncumbered. ‘except. for- encumbrnnces ok record -
Borrower_ warrants and will' defend generally the title- to"the Property agalnst all‘ clnlma aml demnnds;’ ‘subject: to’ any

encumbrances of record, .
THIS SECURITY INS’I‘RUMENT combines unj l'orm covenants for natlonul use and non-uniform covenams with' limlted

variations by jurlsdlction to constitute a uniform security instrument coverlng real property. .

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT S _ . e
MAR-1205 (Rev. 7/87) Co .. Form301412/83
. Keplaces 16709 (Rev. T/04) and MAR-1303 (8/38) . B o . . B o -
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in writing, the sums secured by this Securlly Instrumem shall be reduced by the amount of the procecds multiplied by the following fraction:
(n) the total amount 'of the sums!secured immedistely before the taking, divided by (b} the fair murket value of the Propenty immediniely
before the taking, Any balance shall be paid 1o Borrower,

IT the Property ls abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o moke nn award or set-
tle n clalm for damuges, Borrower fnlls 10 respond 10 Lander within 30 days after the date the notice is ghven, Lender is authorized 10 collear
und apply the proceeds, ut lis option, eliher tv restoratlon or repalr of the Property o1 10 the sums secured by Jhis Sccurlty Instrument,
whether or not then due.

Unless Londer aivd Borrower otherwive ngree in wiiting, any application of proceeds to principul shall not extend or posipone the due
dute of the monthly payments referred 1o in paragraphs ) and 2 or chnuge the amount of such paymenis.

10, Borrower Not Heleased; Forbearance By Leader Not 8 Walver, Extension of the time for paymert or modification of amonization
of tire sums secured by this Sccurity Instrument granted by Lender 1o any successor in Interest of Dorrower shall not operate 1o release the
Habilley of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence procecdings ngaltist any sue-
eessor In Interest or rofuse Lo extend time for payment or otherwise modify amortization of the sums secured by this Seeurity Instrument by
reason of uny demsand made by the original Borrawer or Borrower's successors [n interest. Any foibearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exerclse of any right or remedy.

11. Successors and Aassigns Bound; Joini and Several Linbility; Co-signers. The covenants and agreenients of this Security Instrument
shull bind and benefit the successors and assigns of Lender and Borrower, subject 1o 1he provisions of paragraph §7. Borrower's covenants
und agreements shall b Julut and several, Any Barrawer who co-signs this Security Insirument but does not execure the Noie: (a) is cor
signing this Security Iistiznent only 16 mortgage, grant and convey that Borrower’s inteiest in the Property under the terms of this Security
Instrument; (b) Is not perscmdly obligited (0 pay the sums secured by this Security Insuument; and () ngrees that Lender and any other Bor-
rower may agree 1o extend, (noiify, forbenr or make any sccommodutions wilth regard to the terms of this Security listrument or the Note
wiihout 1thmt Borrower's conszn’i | .

12.. Loun Charges. 1f thriop:, kecured by this Security Instrument Is subtject 1o a law which sets mnximum loan chasges, and that faw is
finally Imerpreted so thul the interral ¢ r other loun charges collected or 1o be collecied In connection with the loan exceed the permitted limits,
thens (o) any such loan charge shali Sesediced by the amount necessiry 10 reduce 1he charge to the permitted limits and () any sums niready
collected from Borrower which exceedes pormiited Hmits will be refunded 10 Borrower. Lender ntay choose to make this refund by reducing
the principal owed under the Note or by mak!ag a direct payment to Borrower. If a refund 1educes principal, the reduction will be-1rented ns n
partinl prepayment without any prepayaient charge under the Note,

120 Leghintion Affecting Lender's Righti. 1T cnactment or expiration of apphicable lawsx has the ¢ffect of rendering any provision of the
Note or this Security Instrumemt unenforcealyis azcording 10 its teriis, Lender, nt its oplion, may require immediate payment i full of all
sums secured by this Security Instrumont and may invclic any remedies permitted by parngtaph 19, If Lender excrcises this option, Lendes
tholt take the sieps spesified In the second puragrapn of paragraph 17,

14, Notleen. Any noliee 1o Dorrower provided forip-this Seeurity Instrament shail be given by delivering it or by mailing It by (irst class
muit untess appilenble Inw requires use of another meihsd. The notice shall be directed 10 the Property Addiess or any other address HBor-
rower designuted by notlce to Lender. Any notice to Lender nai) b2 given by firs class mnil to Lender's address stated herein of any other nd-
dress Lender designnter by notlee to Borrower. Any notice 2ovided for in this Security Instrument shafl be deemed 10 have been given 1o
Borrower of Lender when glven as provided in this paragraph,

18, Governing Law; Seversblilty, This Security Instrument sho’; be governied by federal law and the law of the Jurisdiction in which the
Property is Joeated. In the event that any provision a1 clause of this Securlly Instrumemt or the Note confters with applicable law, such con-
et shull not affect ollier provisions of this Seeurity Insirument or 1hc Piois which can be given effect without the confticting provision. To
this end the. provisions of this Security fnstrument and the Nole are diclzird (o be scverable.

16, Borrower's Cupy. Borrower shall be given one conformed copy Gf the Note and of this Securlty Instrument.

17. Franifer of the Property or # Beneficial Interest in Borrower, 154" oi any part of the Propenty or any interest in #t s sold or
transferred {or if o beneficlal interest in Borrower is sold or transferred and Borrowr s not 0 natural person) withowt Lender’s prior wiltien
consent, Lender may, at its option, requlre immedinte payment In Tull of s sum:sciured by this Security Instrument. However, this option
shall not be exercised by Lender IF exercise 1s prohibited by federal lnw as of the 2ae of this Securlty lustrument.

If Lender excrelsen this option, Lender shall give Borrower notice of acceleration. 7ae votlce shall provide a period of not Jess than 20
doys from the date the notice is delivered or mintled within which Borrower must puy sl sims secured by this Securlty Instrument. If Borrower
{olls ta puy these sums prior to the expiration of this perlod, Lender may Invoke any remedlze ~srmiticd by this Securkiy Instrament without
further notice or demand on Borrower,

_ 18, Borrower's Right 10 Reinstate, If Borrawer meels certaln conditions, Borrower shail Yave the right 10 have enforcement of this
Security Instrument discontinued at any time prior to the carller of: {n) § duys (or such other 72t as applicable law may specify for
reinstntement) before sule of tho-Property pursuant to any pawer of sale contained in this Sccurity 1o sttement; or (b} estry of n judgment en-
forcing thiv Securlty Instrument, Thosé canditions are that Borrawer: (p) pays Lender all sums which b2 would be due under this Seenrhy
Instrument and the Note had na neceleration occurred; (b) cures any default of any other covenanis or agresiu=nts; (c) pays alf expenses in-
curred {n enforcing this Security Jnstrument, including, but not llmited 10, reasonable attorneys’ fees; anc (d) akes such action as Lender
- may reasonably requlre to asnire thut the lien of this Securlty Instrument, Lender's rights in the Property nnd-Zsnrower's obligation to pay
the sums secured by this Security Tnsirument shall continue unchanged, Upon reinstniement by Borrower, thisse arhiy Instrument and the
obligations secured hereby shall remnin. fully effective as it no acceleration had occurred. However, this tight to'rela=tate shall not appiy In
the case of uccelerntion under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: ‘

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion fallowing Burrower's breach of uny covenant or
ugreemenit in this Security Instrument (bul not prior (o acceleration under parugraphs 13 and 17 unless apphicabie Iaw pravides otherwise),
The notice shall specify: (v} the default] (b} the action required (o cure the default; (c) u date, not Jess than 30 deys from the dafe the notice Is
given (o Borvower, by which the default must be cured; nnd {(d) that fallure (6 cure the Jdefault on or before the date specified In the notice
may result In accelerntion of the sums secured by this Securlly Instenment, foreclosure by Judlelal proceeding and sule of the Property. The
notlee shull turther inform Borrower of the right to reinsiate after aceelerstion snd the rght to asvert In the foreclosure pioceeding the non.
existence of a defauli ‘or uny ather defense of Borrower to sceeleration and foreciosure, 1f the default is nol cured on or before the date
specified In'the notice, Lender at i oplion may require immedisie payment In full of all sums secured by this Security Instrament without
turther demand and may foreclose this Security Instrument by judiclal proceeding. Lender shatl be entitled to collect all expenses incurred in
pursuing the. remedien. provided. In_this paragraph 19, including, but not iimited to, reasonable atiorneys' fees and cosis of thile evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and as any time prior 10 the explra-
tion of any period:df redemption-following Judiclal sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitied Jo,
enter upon, iake possession of and manage the Property and to colleet the rents of the Propeny including those past due, Ay rents ¢ollected
by Lender or the'receiver shall be appiled first (0 peyment of the costs of management of the Property and coliection of rents, including, but
not limited to, recelver's fees, premiums on recefver’s bonds and reasonable atlorneys’ fees, and then 10 the sums secured by this Security In-
Elrument, - [ ' Vv X . . ) .

.. 21, Release, Upon payment of all suims secured by this Security Instrument, Lender shall release this Securlty Instrument witho

charge 1o Borrower, Borrower shall pay any recordation costs.
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- Lender shall: ot be required‘to enter upon, take control of or maintain the Preperty before or after giving notlge
of breach to Borrower. However, Lesider or a judicially appointed receiver may do so af any time there is a breach.
Any application-of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents, of (he Property shall terminate when the debt secured by the Security Instrument is paid in full,

G CROSSgDI‘EFAULT; PROVISION, _Borrowg:r'.s‘dqfautl or breach under any note or agreement in which
Lender has an inieest shall be a breach under the Security Instrument and Lender may invoke any of the remedics per-
mitted by the Security Insirument.

BY SIGNiNO BELOW, Borrower abbcpls ang agrees 10 the terms and provisions comained in this )-4 Famijly
Rider. ' '
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