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State of illinols

<

7/

This Indentore, made this  26TH dayof JULY . 1989 between JAL Fe SAULS

AND DOROTHY F. SAULS , HUSBAND AND WIFE
, Morigagor, and

CITY FEDERAL SAVINGS BANK
8 corporation organized and existing under the laws o
Mortgagee.

; il’lnmmh: That whereas the Mortgagor is justly indebted to the Mortgge& as is evidenced by a 'I*‘:lc-lr i{n .ﬁ}"mﬂsﬁ y ﬁode }ﬁm\g even

{ THE UNITED STATES OF AMERICA

~“ V1651 | /

date iierewith, in the principal sum of SIXTY N INE THOUSAN NE RUNDRE

Doilars ¢ ©97,130.00 ) navable with incerest at the rate of
NINE AND ONE~JALF per centum { 9.500 'fg oR,er annum_on the unpaid balnnﬁ E%Pti!
paid, and made payabl¢ 1r s order of the Morigagee at its office in 300 DAVID AVENUE, SOMERSET,
JERSEY 08875 , or at such other place as the holder may designate in_writing,
and delivered; the said principal ani! interest being payable in monthly instaliments of FIVE HUNDRED EIGHTY ONE
AND 29/100 Dollers ¢~ 981.29 )
on the first day of SEPTEMBER; /1989 , and & like sum on the first day of each and every month thereafter unti!

tke note is fully paid, except that the final pavsaent of principal and interest, if not soaner paid, shall be due and payable on the first day of

AUGUST, 2018

Now, Therefore, the said Mortgagor, for the beiter s=curing of the payment of the said principal sum of money and interest and the
pesformance of the covenants and agresments herein comsize<, does by these presents Morigage and Warrant unio the Mortgages, its sucuessors

or assigns, the following described Real Estate situate, lyiag, nind being in the county of COOK &
and the Staie of Illinois, to wit: 8
LOT 23 IN BLOCK 1 IN FORDSON MANOR, A KSSUBDIVISION OF LOTS 4 TO .. 9
7 IN THE EIDAM'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 E;
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 CF THE NORTHEAST 1/4 OF A
SECTION 11, AND THE SOUTHWEST 1/4 OF THE NCRTHWEST 1/4 OF SECTION N
12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF TRL THTRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS.
DEPT-i 15,725
PERMANENT TAX NO. 29 12 113 023 R £ A I IR I R R VAR WA J
CETRZNE O ’ﬁ—-~8‘5”~-'3.'51535}

COMMONLY KNOWN AS: 398 JEFFERY AVE. S s T
CALUMET CITY, IL 60409 o LoEn LIRSY BRLORDER

PREPARED BY: ELAINE BENES

95 59351535

<

Together with all and singular the tenemeants, hereditaments and appurtenances thereunto belonging, and the rents, lssues, and profits thereof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interes!

of the said Mortgagor in and to said premises.

This form is used in connection with morigages insured under the one- to four-family programs of the National Housing Act which require
u OneTime Morigage Insurance Premium payment (including sections 203(b) and {i}) in accordance with the regulations for those programs.

Provieus adition may be vead HUD-S2110-M.1 (W Ecition}
untll supplies are axhausied 24 CFR 203.17(x}
DISTAIUTION: Originai--Permanent Flle Copy
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I_ ]
thereof shall be held by the Mortgagee and have atiached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee.
In event of loss Morigagor will give immediate notice by mail to the
Mortgagee, who may make proaf of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss dicectly to
the Mortgagee instead of to the Mortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by
the Mortgagee at its option either to the reduction of the indebledness
hereby secured or to the restoration or repair of the property damaged.
In"event of foreclosure of this mortgage or other transfer of title to

e indebtedness secured

tgagor in and to any

purchaser or grantee,

be condemned under

damages, proceeds, and the corsideration for such acquisition, to the
extent of the full amount oi inae’iedness upon this Mortgage, and
the Note secured hereby remainiig vipeld, are hereby assigned by
the Mortgagor to the Mortgagee and sn¢il be paid forthwith to the
Mortgagee to be applied by it on accour: of the indebtedness secured
hereby, whether due or not.

The Mortgagor Further Agrees that should this riortyage and the
note secured hereby not be eligible for insurance undsr t';> National
Housing Act, within days from the 2.7 hereof

{written statement of any officer of the Department of Housiipand
Urban Development or authorized agent of the Secretary of Hosing

and Urban Development dated subsequent to the
days' time from the date of this mortgage, declining

to insure said note and this mortgage being deemed conclusive proof
of such ineligibility), the Mortgagee or the holder of the note may,
at its option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance under
the Nationa! Housing Act is due to the Mortgagee’s failure to remit
the National Housing Act is due to the Mortgagee's fatlure to remit
the mortgage insurance premium to the Department of Housing and

Urban Development.

In the Event of default in making any monthly payment provided
for herein and in the note secured hereby for a period of thirty {30)
days after the due date thereof, or in case of a breach of any other
covenant or agreement herein stipulated, then the whole of said
principal sum remaining unpaid together with accrued interest thereon,
shall, at the election of the Mortgagee, without notice, become
immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose this
mortgage, and upon the filing of any bill for that purpose, the court
in which such bill is filed may at any time thereafter, either before
or after sale, and without notice to the said Mortgagor, or any party
claiming under said Mortgagor, and without regard to the solvency
or insolvency of the person or persons liable for the payment of the
indebtedness secured hereby, at the time of such applications for
appointment of a receiver, or for an order to place Mortgegee in
nossession of the premises and without regard to the value of said
premises or whether the same shall be then occupied by the owner
of the squity of redemption, as a homestead, enter an order placing
the Mortgagee in possession of the premises, or appoint a receiver
for the benefit of the Mortgagee with power to collect the rents, issues,
and profits of the said premises during the pendency of such
foreclosure suit and, in case of sale and a deficiency, during the full
S13:1508-00-0087 (3 of d)
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'imugory-pér'gd‘ of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the
indebtedness, costs, taxes, insurance, and other ltems necessary for
the protection and preservation of the properiy.

Whenever the said Mortgagee shall be placed in possession of the
above described premises under an order of a court in which an action
is pending to foreclose this mortgage or a subsequent mortgage, the
said Mortgages, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due
on the said premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said
premises to the Mortgagor or others upan such terms and conditlons,
either within or beyond any period of redemption, as are approved
by the court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other persons
and expend itself such amounts as are reasonably necessary lo carry

out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed for
the solicitor™s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and
the cost of a complete abstract of title for the purpose of such
foreclosure; and in case of any other suit, or legal proceeding, wherein
the Mortgagee shall be made a party thereto by reason of this
mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for
services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this morigage, and all such expenses
shall beceme so much additional indebtedness secured hereby and

v~ allowed in any decree foreclosing this mortgage.

Axd “avere Shall be Included in any decree foreclosing this
mortgage 2:ud be paid out of the proceeds of any sale made in
pursuance of zay sich decree: (1) All the costs of such suit or suits,
advertising, saie. ane conveyance, including attorneys’, solicitors’, and
stenographers’ fees autlays for documentary evidence and cost of
said abstract and examing*ion of title; (2) all the moneys advanced
by the Mortgagee, if any, fr thie purpose authorized in the mortgage
with interest on such advances 2t the rate set forth in the note secured
hereby, from the time such agvanscs-are made; (3) all the accrued
interesi remaining unpaid on the indeltedness hereby secured; and
(4} all the said principal money remai-ip; unpaid. The overplus of
the proceeds of the sale, if any, shall then 0~-eid to the Mortgagor.

{f the Morigagor shall pay said note at the time and in the manner
aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null
and void and Mortgagee will, within thirty (30) days after writien
demand therefor by Mortgagor, execute a release or satisfaction of
this mortgage, and Mortgagor hereby waives the beneflts of all statutes
or laws which require the earlier execution or delivery of such release
or satisfaction by Mortgagee.

It is Expreasly Agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any successor
in interest of the Mortgagor shall operate to release, in any manner,
the original liability of the Mortgagor.

The Covenants Herein Contnined shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall jnclude the plural, the plural the

singular, and the masculine gender shall include the feminine.
cs
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BORROWER: SAULS
PROGRAM: H14

FHA—ASSUMPTION RIDER

1

FHA Case No.
1315785659 703

This Pider is made this  26TH day of JULY . 19 BY and is
incorporated Into and shall be deemed to amend the Morigage, Desd of Trust, or Sacurlly Deed ("Security
Instrument™/ ofthe same date given by the undersigned (the “Borrower") to the Lender covering the property

deseribed in the Security Instrument and located at:

398 JEFFERY AV, , CALUMET CITY , IL 60409

{Properly Address)

The MortgageeiLender shail, with the prior approval of the Federal Housing Commissioner or his designee.
declare all sums securad by this "Sscurity Instrument” to be immediately due and payable if all or part of the
property is sold or otherwise transfarred (cther than by devise, descent, or aperalion of law) by the Morigagor/Borrower,
pursuant to a contract of sale executed ot later than 12 months after the date on which the Securily
Instrument is execuled to a purchaser whise c7ad)! has not been approved in accordance with the requirements

of the Commissionar,

—Botrower

—Borrower

.................................. 89351535 v -;B.o;‘r.ower

DISTRIBUTION: Onginal-- Pormanant Frig Gopy
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