‘ ' " This form has been apprav

LINQEEICIALCORY, . gagsr7es

ARTICLES OF AGREEMENT FOR DEED
* Y "
1. BUYER KISHOR PATEL & JYOTSNA PATEL ,qdres 11910 S. Cicero,
Alsip . Cook County; Siateol__L113iNO1S agreestopurchase, and sELLer, _Bank of
RAVENSWOOD u/t No. 25-6792 Address
County; Stateof 11110015  agreestosell o Buyer at the PURCHASE PRICE of.. ed Sixty
Thousand Do‘hn“ZBO;OOO-OO )} the PROPERTY commonly known a__ 11910 S. CicerOL
o Alsip, I11in0iS __ sndiegallydescribed as follows: _
(O LOTS 27 {(EXCEPT THE SOUTH 4% FEET THEREOF) AND 2B IN BLOCK Y O B
; 4 IN CICERO AVENUE ACRES FIRST APDITION, BEING A ol - OSU
o= SUBDIVISION OF PART OF SECTION 28, TOWNSHIP 137 NORTH, RANGE F A A5 S Al
- 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING '
L.Q THEREFROM THAT PART OF BAID LOTS LYING EASTERLY OF THE
,) FOLLOWING DESCRIBED LINE: COMMENCING AT THE NORTHEAST
thereinafters CORNER OF SAID LOT 28; THENCE WEST ALONG THE NORTH LINE OF
SAID LOT 28, A DISTANCE OF 13.04 FEET TO A POINT CF -~
w with approslt  BEGINNING; THENCE SCUTHWESTERLY ALONG A STRAIGHT LINE TO A - together with all
U Imptovemem  POINT ON THE SOUTH LINE OF SAID LOT 28 A DISTANCE QOF 10 and equipment; the o m—
O~ hot water he FEET WEST OF 'THE SOUTHEAST CORNER THEREOF; THEMNCE a5, equipmant and ‘
g cabinets; wat  SOUTHWESTERLY ALONG A STRAIGHT LINE TQ A POINT OF ng,
(\Y} rooforatticT. - NTERSECTION WITH THE SOUTH LINE OF SAID LOT 26, A DISTANCE m&propeny.
All ket (oF 17.5 FEET WEST OF THE SOUTHEAST CORNER THEREOF, ALL IN 3).
T CUOK COUNTY, ILLINOIS.
Y T . .
O~ . :
—_— All of the lor iterr. sh il be left on the premises, are included in tha sale price, and shall be transferred to the Buyer by a 8ill of Sale 7/
~ at the time of final clcsing. N - K
\Va! 2. THE DEED: “
a. i the Buyer shall first maky all aie payments ind petform ail the covenants and agreements In this agreemant raquired to be mad
and performed by said Buyer, at il @ t/me I¥Id in the manner herelnafter set forth, Sellusuunmnuy of u&ru&obcmgmd \:me:n; \;::‘f
Joint tenancy) or his nomines, ty.. recordable, stamped general__Warranty deed with ralease of homestead e
rights, good title to the premises subjeci o1y 1o the (oilowing “permitied exceptions,” If anr: {s} General real estate taxes nol yei due and >
payable; (b} Special assessments confirmod 710 1his contract date; (c) Buliding, building line and use of occupancy restrictions, condi. ~NmE
tions and covenants of record; {d) Zoning law: and ordinances; (e) Easements for public utilities; () Drainage ditches, feeders, laterals and g =y
drain tile, pipe or other conduit; = han-a-d hed : mily-home-pa paciywall sighisand-a S8
Q‘ ments; covenants, conditions and restrictions of r ecorc ; terms, provisio piditios roeciatation of condominium, T B5. -
~ i any, and all amendments thereto; any easemens sstabish : pired ¥ tald declaralion ol condominium or amendments F g . E"‘"
:& -~ thereto, il any; limital v ‘j\;’!lltnols Condominium Property Act, i applicable; instaliments of asessments E A
= y e )
b. The performance of all the covenants and coaditic ns ) =riin to be performed by Buysr shall be a condhilon precede: § T3
obligation to defiver the deed aforesaid, pe by Buyer ton nt to Sellers g i; %\
3. INSTALLMENT PURCHASE: Buyer haraby covenants and agress -/ pay 1o Seller at g o

) or 10 such other person or at such ather place as Sellar may from time to lime designate | Ing,
the purchase price and interest on the balance of the purchase prica rar it ing from time to linzc unpaid from the date ?rfu?n'b:'n'r'-: ::

the rate of _Ltyglve percant 112 /%) per annum, o payable in the manner following to wil:

~~

(a) Buyer has paid 8.5, 000 . 00 )
Undiesievhod-andlornnteand-due-datel-tond-will-pavwithitce——days-tve ad Jitional-sum-of-$ oo} a3 eaTNES
money to be applied on the purchase price. Th t shall idby__Azvind Shah .
for th'o, mutual benefit of me‘:;'.fm coe:cemed? earnest money be heid by

(b} At the time of the Initlal closing, the additional sum of 55,000.0 Qlus or min.a Dl ations, If any, as is hereinafter provid?i- .
) as follows in

et B ARG

{€) The balance of the purchase price, to wit: $__ 280, 000.00 ) to be paidtmeqmal Rider A
sirsrattmertr-oft-9— s rekchrconmencing-on-the
day-oi 39, and-on Mﬂeh—lhﬂﬂwmﬂwm
W’): e ! %
i The-linalpaymentoithepurchace-prica-and il d-butunpaldy d-othorghttgers-hereinalior ~ovided,H-netsooner
:_\.\:‘ :L;ﬂ : ;_l_‘- B -i e AA.'. ol a. :

paid principal balance of the purchase price; second, 1o pay before delinguent all taxes and assessments which subserav-.i to the date of
this Agreement may become a lien on the premises; third, and to pay insurance premiums falling due afier the date o’ t.3 \greement;
and fourth, to reduce sald unpaid principal balance of the purchase price;

f} Paymants of principal and interest to Sefler shall be received not in tenancy in common, but in join tenancy with the riy!t of sur- :
vivorship. within 10 day of receipt of Title Commitment, survey, U.C.C. Seagghe:
4. CLOSINGS: The “initial closing” shall occur on =519-—— (or on the date, if any, whlchiaiddauusglilg 5';—, Tes

extended son of subparagraphsbyar_7110 _W. 2 2oy . Palos Heightewnddoing” shalloccu 2
Magsm?armn;a%cg’:gmons herein 1o be periormed by Buyer have busn so parformed. oHing” shall Stop c',{,def
.

(e) All payments raceivad hereunder shall be applied In the followlnf ordor of priority; firsy, 16 Interest atcrued 2/« . wing on tha un. :';
.}

o

< r}

5. POSSESSION: Possession shall be granted 1o Buyer 110V AM, on___C_\ns.i.En A  provided that the full A
down payment minus net prorations due in favor of Buyer, if ."T' has been paid 1o Seller In cash or by cashier’s or certified check on the
inittal closing date, and further provided that Buyer an such initia) closing date Is otherwise not in default heraunder.

S FRIOR-MORTLACES:
y .
including inlerest not to exceed the balance of the purchase price unpaid at lnr time under this Agrcement, the lien o) prior
ot 1o the interest that Buyer ma N the premises,

morigage shall, at afl times nutwithstanding that this Agreement Iy 1econded, be pr
#nd Buyer expressfy agrees upon demand (o execute and acknowledge togelher with Seller any such mo wust deed (bul not the
notes secured thercby). No morigage or trust deed placed on said premises including any such ortgage shall in any way accelerate
the time of payment provided lor in this Agreemeni or provide for payment of any elther interest or principal, excesding that
provided for under this Agreement, or otharwite be in conflict with the ter fovisions of this Agreemeny, nor shall such mortgage
o trust deed in any way restrict the right of prepayment, if any, glve #r under this Agreement. '

(b) Setler shall from time to time, but not luss freque; A once each year and anytime 'B:Jer has reason to believe a default may ex-
51, exhibil 1o Buyer receipts lor payments holders of any indebtedness secured by any such prior morigage.

(¢} In the event Seller shall fail e any payment on the indebtedness secured hy a prior mortgage o shall suffer or permit there to
be any other breach or Tin the terms of any indebtedness or prior mortgage, er shall have the right, but not the obligation, 1o
make such pa or cure such default and 1o offsel the amount so paid or expended including ail incidental costs, expenses and attor-

‘ endant thereto intu":d; by Euyel to protect Buyer’s Inierests hereunder from the unpaid balance of the purchave price or

sunder this A
&

ror

of tha gremises, :enlfkd'bf a Heemed sur-

7. SURVEY: Prior 1o the inttial closing, Seller shall detiver to Buyer or his agen| a':zanad survay
veyot, having ali corners staked & ﬂwwin§ all improvements existing as of this contract date and all easements and buillding lines, (In
the event the premises is a condominium, only a copy of the pages showi 1g sald premiscs on the recorded survey attached to the Dectara-

tion of Condominium shall be required.}
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(2} At jeast one (1) business day to the initial closing. Seller shall furnish of cause 1o be turaished 10 B Sefler”
Owner’s Duplicare Certificate of Title isued by the R mﬂgr' of Tides and a Special Tax and Lien Se:rch or .°mm5:wm J;Z:E‘E,":'n?u:
{nsursnce company licersed to do business in Hiln to bsue 8 contract purchasar’s title insurance policy on the curtent foim of
American Land Title Assotiation Ownet's Policy lor equivalent policy) in the amount of the purchase price covering the date hereof, sub.
ject only to: (1) the general exceptions contained in the Policy. unleys the real estate is improved with asingle family dwelling or an apan-
ment bullding of four oc fewer residential units; (21 the “ permined exceptiom* set forth in paragraph 2; (3) prior mortpages crmmed in
BB R B et e e el b eaaad ot or 1o a0 s el Clonig o (51 S Bome or SrTerea by ov Jogmment

re S,

againit the Buyer, or those clsiming by, through or under thrauyef. § 409 5) bt or st by or judgments

(5) 1 the title commitment discloses unpermined exceptions, the Seller shall have thirty (30} days from the date of defivery thereof 1o
have the said ex tons waived, of to have the thile insurer commit to insure against loss or damage that may be caused by such excep-
tions and the Inftlal closing shall be delsyed, If necessary, during said 30 day 10 allow Seller time 10 have sald exceptions watved. i
the Setier falls to have unpermined exceptions wah ed, o In the aliernative, 10 obiain a commitment fos title insurance specified above a3
to such exceptions, within the specified time, the Buyer may terminate the contract between the parties, or may elect, upon notice tothe
Seller within ten (10) days after the expiration of the thirty (30) period, 1o ke the tlile as it then s, with the right to deduct from she
purchase , Berts or encumbrances of » definite or sscertainable amount. f the Buyer does not 0 elecy, the contract between the pat-
ties shall null and void, without further action of the parties, snd ol monies paid by Buyer hereunder shall be refunded.

{c) Every title commitment which conforms with subparagraph “a” shafl be conclusive evidence of good title therein shown, &3 to slt
rmatters insured by the policy, subject only to special exceptions therein siated. ¥ '

(c) If a Special Tax Search, Lien Search, 8 judgment Search or the tite commiiment discioe judgments against the Bu which ma

liems, the Selles mn'y declare this Agreement null and vold snd alt earrest money shin Ige iorlei.tsed by the Buy;e't. Y

{e) Buyer's taking povsension of the premises thall be conclusive evidence that Buyer In alt respects accepts ond is satislied with th
physical condition oﬁﬁ'. prembses, sll maners shown on the survey and the maaon"zf’m:. To the pemises & shown :o himonor bd:w:
the lnhldm Seller shall upon sald delivery of possension have no further obligation with respect to the tide or to furnish further
evidence " except that Seller shatl remove any eaception of defect not permitted under paragraph 8 (a) resulting from acts done or
sutfered by, .7 ludgments againet the Seller between the initial closing and the finsl closing.

9. AFRID/ AT 78 TYTLE: Sefler shall furnish Buyer st of prior to the Initial closing and, agelin, ptiof 10 final glosing with an Alfidavit of Title,
ng sald dios, sul only to those Nmmwfmhw&w%m permitied In patagraph 6 and un-
excepr oo, i sny, 85 to which the title Imurer commin 1o ex insurance in the manner T«iﬂed"i:crn caph 8. in the event

title to the pro‘aer"l’ is held in trust, the Affidavit of Title required 1o be furnished by Seller sthall be g the Trustee and the
beneficlary or beceficicries of said Trust. All pacties shall execute an “ALTA Loan and Extended Coverage Owner's Staternent” snd

such other docur (ntr as are customary or required by the bwwer of the commitment for title insurance, 2
SU-NOMEOWNERSA A CHAOMN: N .
4 payrmen? of

{(ai-nthe-avoni-ihe- g o — -
itlal closing, furnish Buyer a stument from the Board of mrn?
Bplion contalned in 1he?ec|n:nlon or

sssessments and, { applicabi(, p oof of walvet of terminstion o
bylaws together with any other Zucuments required thereto as & precondition to the transfer of ownenhip,

W Lf.: Svenants, conditions, restrictiom or declarations of record with respect to the premises 35 well as
t 4 »piable-aasialien,

11, PRORATIONS: Insursnce preiumy, geness! taxes, association assessments and, if final meter readings cannot be obtained, water and
other vtilities shall ba adjusted atably ol rve ate of intaial closing. Real estate taxes (o7 the yesr of possession shall be prorated »s of the
date of lnitial closing su to HO upon receipt of the actual tax bill. Further, interest on the unpaid incipal amount of the
purchase price from the initisl cm:mv.:‘.“ > date of the fint instaliment paymem shali be a proration cte(;n in favor of the Seiler,
12, BSCROW CLOSING: At the election of Selle:~ »:ver, upon notice 1o the other party not less than five (5) days peior to the date of
elther the initial or final closing, this transaction or he :o'vtg::cc contemnplated hereby shalt be made through escrow with & dile com-
pany, bank or other institution or an attorney ficensuy 1. do iness or to practice in the State of 1linoh In accordance with the general
provitiom of an escrow trust covering articies of agreement for deed comistent with the terms of this Agreement. Upon craation of such
4n escrow, anything In this Agreement to the contrary notwithloading, installments or payments due thereafier and delivery of the Deed
:'hi“ be made through escrow. The cost of the estrow includ ng ) ancitlary money fender's escrow, thall be paid by the panty requesting

T
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3, SELLER’S REPRESENTAYIONS:
(3§ Selier expressly warrants to Buyer that no notice from any ¢x;, illexe of other governmental authorlty of a dwelling code violation
exlsred in the dwelling siructure on the premises heredn dest.ibs s hefore this Agreement was executed, has been received by the

Seller, his principal or his agent within ten (10) years of the date of execar’on > this Agreement.

{b) Seller represents that all equl t and applisnces 1o be conveysd, 2! mling but not limited 10 the following, are in operating con-
dition: ail mechanical equipment; ng and chonn squipment; water h st .mnd sofienerny; septic, plumbin:.s;nd electrical lrssltﬂ‘b;
» sty 10 be wransferred to the Buyer,

klichen e%uumm retnaining with the premires and any miscelianecus mmer ranical personal pro|
Upon the Buyer's request prior to the time of potiestion, Seller shall demonstrate 12 he Buyer or his sepresenistive all said equipmen
and upon m:eg of writtens natice of deficlency shall prompily and at Sellec’s expe’ ae cc rrect the deficiency. 1N THE ABSENCE OF WR1T.
JEN NOTICE ANY DEFICIENCY FROM THE BUYER PRIOK TO THE DATE S$$ CCIFIF FOR INITIAL CLOSING 1T SHALL BE CON-
CLUDED THAT THE CONDITION OF THE ABOVE EQUIPMENT (5 SATISFACTORY O (HE BUYER AND THE SELLER SHALL HAVE NO
FURTHER RESPONSIBILITY WITH REFERENCE THERETO.

e} Scl'le'r c;r:'ﬂ‘. 1o leave the Eremim In broom clean conditicn. Al refuse and persona' pr#rty not to be delivered 1o Buyer shall be

rom

premises 3t s expenie before the date of inhisl closing.
nds tn (s good cepair and condition as they now

g4, BUYER TO MAINTAN: Buye” shall keep the Impravements on premives and the grou h
exam.
3

are, ordinary wear and tear excepted. Buyer shafl make alf necesmsary repsirns and renewal upon seic premises including b?v ws
heating, von lfating and alc conditioning equip-

ple and not of imitation, interior snd exierior painting and decorsting; window gless;
ment; snd electrical systems and fixtures; roof; matonry including chimneys and fite faces, 017w, however, the taid premises
shalt not be thus kept in good repalr, and in a clean, sightly, snd healthy condition by Buyer, Seller may sithel (s} entes same, himsell, or

of constituting a termination of this A< co2ovent of an interlerence

by their agents, servanty, or employees, without such entering caminlg ;
with Buyer's possemsion of the premises, and make the necessary repairs and do all the work required to place 5216 “a2mises in good repair
ﬂg\-ﬁy, and hrealthy tonditton, snd Buyer agrees to pay 10 Sefier, as 3o much sdditional purchase »sic> for the premises, the
expenses of the Seller (n making safd repairs and in placing the prembes in 2 clean, sightly, and healthy conditior,, »7.(b) notity the Buyet
to make such repalrs and 1o place sald premises in a clean, sightly, and healthy conditon within thirty (30) days of 3uch notice (excepi 3 iy
othcrwise provided in paragraph 21), and, upon delault by Buyer in complying with said notice, then, Seller may a  himsel of such
remedies 23 Sefler may efect, if any, from those that are by this Agreement or 2t law or equity provided.
15, FIXTURES AND ET:!PMM: At the time of delivery of powsession of the premise to Buyer, Buyer a0 shall recelve possession of the
petsanal praperty ta be sold to Buyer pursuent (o the ferms of this Agreement a3 weil 85 of the fixtuses and equipment permanenily at-
tached 10 the improvements on the premites, but until 1 in full of the purchase price is made, none of such personal propecty, fix-
tures of equipment shall be femovﬂi from the peemises without the prior written content of thé Seller.

16, INSURANCE:
ta} Buyer shall from and after the time s?tdﬂed in parsgraph % for posiesion keep Inured againt loss or damage by Tire ot other
tmthy.’f'l:e impravements now snd herealter erected on %reerhes with a compiny, of companies, resonably scceptable to Seliet in
i o = é : } , with
coverage not tess than the balance of the purchase price hereol (except thet if the full Insurable value of such improvements is less than
full insurable valuej for the benefil of the parties hereto and the Interests of any mongagee o

the balance of purchsse price, then af such
trysiee, it any, o their interests may appear; such policy or policies shall be heid by Sefier, and Buyer shall pay the premiums 1hereon

when due,
(b} in case of foss of or damage to such Improvements, whether before or after ponsession s glven hereunder, any insursnce proceeds
shall be entitled oh sccount thereof, shall be used (1) in the event the Imurance proceeds are

to which either or both of the parties hereto
sufiicient 10 fully reconstruct of restore such impros ements, to puy for the restoration or reconstruction of such damai:d ot 1031 improve-

ment, or (§) In the event the Insurance proceeds sre not sulficient 1o fully reconstruct of restore such improvements, then the proceeds of
{nsurance shall be applied to the unpald balante of purchase price.

17, TAXES AND CHARGES: 1t shall be the Buyer's obligation 10 pay immediately when due #nd payable and prior 1o the date when the
same shall become delinquent aif general and specisl taxes, special asessments, waier charges, sewet serviCe charges and other texes,
fees, lieny, homeowner association assessments pnd charges Now of hereafter (evied o ;vsessed or charged againit the premies or any
part thereof of any improvements thereon, including those heretofore due and to furnish Selier with the original or duplicate reccipts

therafore.

18, FUNDS FOR TAXES AND CHARGES: in addition 10 the sgreed instaltments, if any, provided it paragraph 3, Buyer shall deposit with
the Sellar on the day fach Instaliment payment is due, or if none sre provided for, on the (it day of sach monih sibsenuent ta the dee
of initipl %&nﬂ the purchase prive bs patd in full, :dwm (harein ryferred 10 3t “funds'’} equil 10 one-twelfth ol the yeatly tanes,
assessments  may beeme o Hen on the premises, and 1he tmnmea annusl premiums for the insurance coverages required 1o be
kept and maintained by Buysr, all as remonab estimated to provide sufficient sums for the full payment of such charges one month prior
to their each becoming due and payable. Fallure to make the deposits required hereunder shall constitute & breach of 1his Agreement.
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UNOFFICJAL; COPY:

The funds shall be held by Selier Sn an Institution the deposits or sccounts of which are insured ot guasanieed by a Faderal or stare
agency, Seller is hereby authorized and directed 1o use the funds lor the payment of the alorementioned taxes, assessments, rents and,
premiums, Seller shall, :ron the raquest of the Buyer, give the 7 an annual accounting of all such funds depostied and disbursed in-
cluding evidence ol paid receipis for the amounts 1o disbursed. funds are hareby pledged as additional security to the Sclier for the
peuoci‘ i payments and the unpaid balance of the purchase price.

i the amount of the funds together with the fulure periodic deposits of such funds payable prior 1o the due date of the alorementioned
charges shall exceed the amount reasonably estimated as being required o pay said charges one month priot 1o the lime at which they fall
due such excess shall be applied first to cure any birach in the perlormance of the Buyer’s covenants or agreamentis hereunder of wr'nlch
Selles has ghven writlen natice to Buyer and, second, at Buyar's option, a3 a cash relund 10 Buyer or a credit loward Buyer's {uture obliga-
tions hereunder, If the amouni of tha funds held by Seller shall not be sulficient to pay afl such charges as harein pr , Buyar shall pay
to Seller any amount necessaty to make up the deficiency within 30 days from the date nolice Is mailed by Seller to Buyer requesting pay-

ment thereol,
Sefler may not charge for 1o holding and applying the tunds, analyzing sald account, or verifying and complfing said assessments and
bills, nor shall Buyer be entitled to Interest or ca‘t'ninp on the funds, unfen otherwise agreed in w‘riﬂng at m‘l lin‘:c of execution of :l'-:h
Agresment. Upon payment In full of all sums due hereunder, Seller shall prompily refund to Buyer any funds so held by Setler.

19. BUYER'S INTEREST:
{2) No right, title, or interest, legal or equitable, In the pemites described herein, or In any pant thereof, shall vest In the Buyer until the

Deed, as herein provided, shall be delivered to the Buyer.

(b} In the event of the termination of this Agreemant by lapsa of time, (orfaiture or otherwite, 3!l improvements, whether finished or
unfinished, whether instalied or constructed on or about said premises by the Buysr or others shall belong 1o and become the property of
the Seller without liability or obligation an Seller's pan 10 account to the Buyer therefore or for any part thereo!,

20, LIENS:

(a) Buyer shafl not suffer or permit any mechanics’ lien, judgment lien or othar lien of any nature whatsoever to attach 10 or be agaimt
the property whisl: shall or may be superior to the righis of the Seller.

{b) Esch and - veny contract for repairs or improvements on the premlies aloresald, or any part thereof, shall contain an express, fult and
complete walver a.d releae of sny and all lier or clalen of lign againt tha subject pramises, and Ao Contract or agreemaent, oral of wrliten
shall be executed ¥y the Buyer for repaits or improvements upon the premises, except If the same shall conltain such exprass walvet or
telease of Hen upon t'ie part of the party contracting, and a copy of each and every such contract shall ba promptly delivered (o Seller.

24, PERFORMANCE: .

{a) Ui Buysr (1) defaulis N 120ing to pay when due any single installment or payment required to be made 1o Seller under the terms of
this Agreement and such de‘aui s not cured within ten (10} days of written notice to Buyer; or (2 defaults in the performance of any
other covenant or agreement 1.e7-o! 2nd such default is not cured by Buyer within thirty (30) days after written notice 10 Buyer {unless the
default involves a dangercus coudiy or which shall be cured forthwith); Seller may ueal such a default as a breach of this Agreement and
Seller shail have any one or more of 1ne following remedies in sddition to ali other rights and remedies provided at law or in equity: ()
maintain an action for any unpaid ins . 2uments; (I} declare the eniire balance due and maintain an action for such amount; (iil) forfait the
Buyer’s interest under this Agreement and ~=tain ali sums paid as tiquidated dtm:&es in full satisfaction of any clairn against Buyer, and
upon Buyer's failure to surrender possesy’on, ma'ntain an action for possession under the Foicible Entry and Detainer AQy, subject 1o the
rights of Buyer to reinstate as provided inti= A L

(b} As additional security in the event of derault, To e assigns to Seller all unpald rents, and all rents which accrue thereafter, and in ad-
dition to the remedies provided sbove and In cor junct on with any one of them, Seller may collect any rent due and owing and may seek

the appointment of receiver. . .
{c} if defauh Is based upan the failure to laxes, 7.5es ;ments, insurance, or Hans, !otlww:r elet 1o make such payments and add
amo)unt 10 tha principal I;':l‘unce due, wlchp:zwounu 020 bocome immediately due and payable by Buyer to hller.p' the
(d} Seller may impose and Buyer agrees 10 pay a late charp s rit exceeding 5% of any sum dus hereunder which Seller elects 1o accept
afier the date the sum was due.
(e) Anything contained in subparagraphs (a) through (d} 1o the contrary notwithstanding, this Agreement shall not be lorfelted and
determined, H within 20 days afier such written notice of defaul; Bu;er tendars 1o Seller the entire unpaid principsl balance of the
Purchase Price and accrued interest then outstanding and curei any olthar defaulis of a monetary nature atfecting the premises or

monetary claims arising {rom act’ or obligations of Buyer under this ~gre.nent.

22. DEFALLT, FEES:

{a) Buyer of Seller shall pay all reasonable attorney’s {ees and costs incuried by the other in enforcing the terms and provisions of this
Agreement, including forieiture or specific performance, in defending a1y rrrzeeding 1o which Buyer or Seller is made a party to any
{egal proceedings as a result of the acts or omissions of the other party.

{b} (1) All sights and remedies given to Buyer or Selier shall be distinc, separs @ und cumulative, snd the use of one or more thereof
shall not exclude or waive any other tight or remcd{ allowed by law, uniess spciil zally waived in this Agreeent; (2) no waiver of any
tplied from any omittion by 1~ other party to lake any action on account of any

breach or default of either party heraunder shalt be
similar or dilterent breach or default; the payment or acceptance of money after iv1ally dv~. <"ar knowledge of any brsach of this agree-

ment by Buyer or Seller, or alter the termination of Buyer’s right of possession hereundet/ or af et the service of any notice, or alter com-
mencement of any suit, ar alver final judgment for possession of the premises shall not re.astate; continus ot extend this Agresment nor
affect any such notice, demand or suit ar any sight hereunder not herein expressly walved

23. NOTICES: All notices required 10 be given under this Agreement shall be construed to mean riutize ln wiiting signed by or on bell
of the party giving the same, and the same may be served upon the other party or his agent persorafly ur by cartifled or regivered mall,
return receipt requested, 1o the parties addressed (f 1o Selier 3t the address shown in paragraph 1 ori.ic th.e Buyer at the address of the

premises. Notice shall be deemed made when mailed or secved.

24. ABANDONMENT: Fifteen days’ physical absence by Buyer with any installment being unpaid, or tema'vs. of the subsantial portion of
Buyer's personal property with lastallmenis being paid, and, in elther case, reason to believe Buyer has vacated 2iia oremises with no in-
tent again to 1ake possession thereol shall be conclusively deemed 10 be an abandonment of the premises by Bl yer. )y such event, and in
addition 1o Sellee’s remedies set forth in paragraph 20, Seller may, but need not, enter upon the premives and ac as 74" <r's agent to per-
form necessary decorating and repairs and 10 re-sell the premises outright or on terms similar to those contained in 7. greement with
aliowance for then existing marketing conditions. Buyer shall be conclusively deemed to have abandoned any persana’ properly remain-
ing on or aboul the premises and Buyer’s interest therein shall thereby pass under this Ags it a3 3 bill of sale W 5.1~ without ad-
ditional payment by Selier 1o Buyer.

25, SELLER’S ACCESS: Seller may make or cause to be made reasonable entrles upon and inspecsion of the premises, providio kst Seller
shall give Buyer notice pripr 10 any such inspectlon specifying reasonable cause therelor relaiad (o Seller's intarest in the pren.:es,

26. CALCUALATION OF INTEREST: Interest for each month shall be added (o the unpaid balance of the first day of each month at the rate
of one-twelfth of the annual interest rate and shall be calculated upon the unpaid balance due as of the last day of the preceding month
based upon a 360 day year. Interesi for the period {rom the date of initlal ciosing until the date the first installment is due shall be payabile

on or before the date of initlal closing.

27. ASSIGNMENT: The Buyer shall not transfer, pledge of assign this Agraement, or any Intstest herein or hereunder nar shail the Buyer

iease nos sublet the premises, or any part thereol. Any violation ot bieach or atlempied viohtion or breach of the pravisions of this
by Buyer, o7 any acts Inconsisten| herewith, shall vest no right, Lite or intarent hesein or hereunder, or in the waid premises in

PIIPrS
any such transleree, pledgee, anignee, lessee or sub-lesses, but Selier may, at Seller’s option, declate this Agreament null and vold and in-
voke the provisions of this Agreement relating to forieiture hereol.

24, FINAL CLOSING: Buyer shali be entitled o dalivery of the Deed of conveyance afaresald Alfidavit of Title and a Bill of Sale te the per-
sonal property to he transfersed to Buyer under this Agreement at any time upon payment of all amounts due hereunder in the form of
cash or cashler’s or centified check made payable 10 Seller. which amount shall be without premium or penalty. At the time Buyer
provides notice to Seller that he is prepared o prepay ail amounts due hereunder, Seller forthwith either shall produce and record at his
expenic a release deed for the prior morigage, or obtain & currently dated loan repayment letter rellecting the amount necessary to dis-
charge and release the prior morigage. Seller shall have the right to repay and dischaege tuch pricr mongage in whole or In part from
sums due hereunder from Buyer, The repayment of the rrior morigage shall be supervised and administsied by Buyer's mortgage lender,
H any. Upon repayment of the prior mortgage Sefler shall receive the cancolled nole and a relcase deed in lorm satistactory for recording

which, shall be delivered to Buyer. Seller shall glve Buyet a credit against the balance of the ﬁ::’chau pli;e"foo' :hh:t lega.t :f te'cordlng suc:
nole to Seller multaneous wil

relzase. In the event Buyer does nol have a mortgage lender, then the delivery of the cance
the delivery of the DeeJirom Seller to Buyer, and to facliliate the delivery of documents and the paymem of the prior mortgage and the
balance of the duye het . the parties agree to complete such exchange ai the offices of the holder of the noie secured by the
prior morigage. A1l the time of delivery of the Geed, Buyer and Selier shall execute and furaish such real esiate transfer declacations as
a4 be requited 1o mfl’ with State, County or local law. Seller shall pay the amount of any stamp tax then imposed by Siats or County
law on the transfer of title 1o Buyer, and Buyer shall pay any such stamp tax and meet othar requirerents as then may be established by

any local ordinance with regard to the tramafer of title to Buyer unless otherwisa provided in the local ordinance.

29. TITLE IN YRUST:
(2} In the event that litle to the premises is held in or conveyed into a trust piae to the Inltial closing, it shall be conveyed 10 Buyer when
that the conveyance shail

and if appropriate under the 1erms of this Agreement in accordance with the provisions of paragraph 2, exce;
be by Trustee’s Deed. In such case, the names and addresses of each and mrr beneficiary of and person with a power to ditect the Tiile
Hoplder is atiached hareto and by this reference incorporated herein as Exhibit A,




1o direct the Truitee """"K. pt
teroms of 4

(o) 1f, at the time of execution of this A;
the Buyer any time prior to the final closing, Seller shall con
paragraph 29 with Buyer paying afl trust fees and recording cost resulting thereby,

30, RECORDING: The parties shafl record this Agreement or & memorandum thereo! 3t Buyer's expen
1. RIDERS: The provislon contatned In any rider attached hereto are and for aif purposes shall be deemed

- UNOFFICIALCOPY

{b) The beneficiaty ot beneficlaries of and the
jointly and severally have all of the rights, benefits, obligstions and duties by the Seller to be enjoyed of petformed hereunder and suth
and severally agree o direct the Trusiee to oren such obligations and

. 130N OF persons with the
5:“9 a8 such persons or the beneficlaries may not under 1 rust Agreement do or perform themelves directly,
ent, title to the premises is not held in 2 trust, Seller agrees that upon the written request of
vey title into a trust and comply with subparagraphs {s) and (b) of this

.
10 be part of this Agreement as.

though herein fully set forth, )
tons and headings of the various sections or paragraphs of this Agreement ace for convenience

32 CAPTIONS AND PRONOUNS; The ¢

of Intemt of the provisions hereof.

Whenevet the context

only, and are not to be comstrused as confining or limiting in any way the scope
it include the singular and the masculine, feminine and neuter shafl

requires or permih, the singular shafl inciude the plura), the plural
b'eqﬁeefy interchangeable, ¢ P

33, PROYISIONS SEVERABLE: The unenforceability or Invalidity of any provision os provitions hereof shall
ar provisions herein contained unenforceable or invalid. d 4 i
34. BINDING ON HEIRS, TIME OF ESSENCE; This Agreement shall inure to the benefit of and be binding
ministrators, successors and assigns of the Seller and Buyer. Time is of the essence In this Agreement,
designated Seller” or

JOINT AND SEVERAL OSLIGATIONS: The obligaions of two o more persons
and several, anc In such case each hereby authorizes the other or others of the same designatiol

as,

be joint

do or perlorm any act or agreement with respect 10 thiv Agreement or the premises.

36, NOT BINDING UINTIL SIGNED: A duplicare originat of this Agreement

Sefler is 2 trustew, then by said trustee snd the beneficiaries of the Trust shs
FJeeT, 2z 9 &

the satnest moncy. if any, shall be refunded to the

37. REAL ESTATE 4R/ ER: Seller and Buyer represent and warrant tha no real estate brokers were involved In this transaction sthecthan.

duly executed by the Seller and his spouse, If any, or if
R be dellvered Ig the Buyer or his attoraey on or)lrwlore

7' ; otherwise st the Buyer's aption this Agresment shalt become null and vold and

not render any other provision

upon the heirs, exetcutorns, ad-

“Buyer” in this Agreement shafl
n as his or het attorney-in-fact to

. h:j ”Ef’_‘{fj

~

[ZP,

»

snd _'.-. ‘::‘
Seliershali porthebrakeroge Jon seslenofseidbeuaisiinscrnidsnonniin s sopassie sy beumsonSellecandiaid-brok -:»‘-}%
:N W""”§9!¢J.',* Pl:;u her' 2 mve. l?e;;ur;t’oqm their hands and sea¥s this L2 day of§
Bagk o l;ﬂa_\fenf.‘.“{%%", XRUSTLE AND MOX INO{RAILY " Y
' ‘ Mo JELL Ec’

STATE OF ILLINOIS; ss
COUNTY OFf

1, the undenigned, a Motary Public in and for seld County, in the Stxe s/ acsald, DO HEREBY CERTIFY that

known to me to b~ e same person

per
subscribed 10 the foreg~ing insrument appeared befor,
detivered the said Instrurent s a free 2nd voluntary acy, for the uses end purposes here’s. .=t fonth,

pros o ‘;jm,_ AT

whose name

fy e
e me this dsy In per.~a, and atkn?‘wledsed thate_ signed, sealed and

.Gmumhrmyhndlndoﬂ!ddin’l.this dey of — .
Commission explres Noty - rublic
STATE OF SILINOIS; s

COUNTY OF [ ] -

i, the undenigned, a Notary Public in and for sald County, in the State aforesald, DO HEREBY CERTIFY w07 o

nally known to me to be the same person

who’e rame,

peno S
subscribed to the foregoing instrument appeared before me this day in person, and acknowledged that_signed, s:a21>d and delivered

the said instrument as a free and voluntary act, for the uses and purposes therein set fonh,

Given under my hand and officlal veal, this day of P 1 RN
Comminion expires NolegPiblic
20700 Yo Tgre Ly ey : -
STATE OF ILLINOIS) : S ST At A M gt
COUNTY OF c=H | : ' ‘
R KA prosh M rve . & Notary Public In and for said County, In the State aloresatd, do
‘ herebycerﬂfythﬂ TS i /’”r&‘ i Twersmnpy PTG g - LT
Vice President-of _
and Secretary--of ssid—eorporation
who aré personally known (0 me to be the same persons whose names sre subscribed to the foregoing Instruments as such_____
. hd Vies PretiCent End-
Secrenry; respectively, appeaced before me thh das in person and acknowledged that they signed and delivesed the said instrument as
their own free and voluntary act and st the free and voluntery 2 - , for the uses and purposes thesein set forth; awd -
thwastt Seereiaiythen and thersscknowledged-thet he, sy runtodisn of
TOIPOTate srwinel it TOTHOTATION 10 seid: rotrothent_ac hl owa fel o -voluntary-act-end o3 the free a:d
mm#“mmmm~m:m;—

VA e __.nZ

n under my hand and notwrial ses! thlrz‘:""day of

EC e A Y

"OFFICIAL SEAL”
ALEXANDER P. MATUG

Notary Public. Statg 21 [finots '

My Gommission Expires Apii 18,177 %3

/ /28

Commission explres

‘///;_3/63 Notary Publicg

Ry L L Al
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REAL ESTATE CONTRACT ENONERATION - SELLER

- g L4 m
This Contract i3 exscuted by Bank af Ravenswood, not pecsonally but a3 Trustee under lrue " . h.v\h\wnn
ta T carue as woch,, LT3

43 sfaresald, In the exerclae of power and authority conferTed upoh and vested in s
is expressly understood and agreed that nothing in sald foarract contained thall he cunatruad 3s creating any
1iability on sald Trustee peraonplly Lo pay any indebtedness accrulng thersunder, or Lo perfors any olvoenants,

either oxpresszed or fmqlied, in sald Contract {all sach

chaser and by every person fow or herss
Trustee 13 concernsd, the owner of dny ladebtocnoss ar right accrulng under sall (untract shall ook salely to

neroly holds legai tizle to the proatsas described theveln ang nas No FoAUTLY Over The Banagesmsat thereot or
the tntome therelrom, and has no jowledge respecting rentals, laidses or oL.er tactyal matiar aith reipect to
uﬁavqlnuu-.n-onnnknnvwosnenao_ndun.l benct (clary or Bensf.=laries of sald trust.
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