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MORTGAGE W e

THIS MORTGAGE Is made lhis. e
19 89, between. the Mortgugor . o
K (hercin “Borrowur"), and tha Mor'gugce. . ". RTTPRA ;‘ e
AJ' lON. e DR corporauon organlzed nnd

existl%undcr the laws of ... STATE OF ILLINOIS .. . ... ... Coviin whose addressds, o\ e in i
26th 'Street qhica __r‘ e (hercln “Lender”). -

WHEREAS, Porrawet is indehtcd to Lender In the prinupul qum of .| 'IWEN'I'Y I."OUR 'I‘HOUSANDDIGHP WNDRED

NG .@":\Tﬁ e e Dollars, .whwh rmdcblcdncss is evidenced by Borrower's

note dated ‘ (hcrcm "Note™), providing for- monthiy mmﬂlmems of:: Brincipal nnd
interest, with the ba! ance of the indcbtcdness. if nol sooner paid, ‘duedind pnyable: on :

LS

To SECURE to Lender {a). the repayment of the indebtedness cvidenced: by the Note, with-interest thercon, the
payment of all other sums, witli interest thercon, advanced:in- nccardance hérewith: to - piotect  the: security -of : this
Mortgage, and the performunc». cf the covenants and uL,rcgmcnts of Borrower: hercln contained, and‘(b} the: repnymenl
of any future advaaces, with faicrest thereon, made to Borrowcr by Lendcr pursuam to pamgrnph 211 hire ,"(hercin
“Future Advances”), Borrower doces hnr"ky murtgugc grant and convey to Lcndcr Ihc l'ollowlng dcscribed propcrty
located in the County of. RPN .- State ‘of !llinois. iy :

Lot 25 in Block 2 in George W. Cass' subdivision” of ‘the, Weat % of 'the East '
% of the Northwest % of .Secticn. 25, Township 39. NQrth, Range:13,. East of. the '
Third Principal Meridian,. (except. t: " North 100 feet of the South is t.mareof)

in Cock County Illinois

'Pemlanent Index tax # 16 35 104 023 vol .:80 o ; 'Qf‘p( ot s '-“.j‘j?""- 814,325
' ’ TRAH 80‘?3 LIB!DI/

883!( {Eﬁnw ncﬁ?ﬁen

Y

893012&49

which has the address of., . 3159 8. 1 B . Chicggo e

60623 (Bireel) . © ey
v o« Choreln *'Property Address™); L

DS R B RN A I T BRI S N R ]

{8tals and Zip Codel

ToowrHik with nlt the improvements now or-hwranlier uruutud an thu property, mut wll cuscmunls. rights,
nppurtenunces, renls, royalties, mineral, oll und gus rights and. profits, waler, wator rights, and water stock, and afl
fixtures now or hereafter nitached to the property, ull of which, Inuludlng roplacements and icitions tlwrcm. shall be
deamed to bo und remaln a part of tho proporty covered by this Mortgnge: g nli of the foregoing, togethor with said
property (or the lensohold estato if this Mortgage 1s on a lenschold) nre heroln roferred to as the “Properiy”.

Borrower covennts that Borrowor s Inwlully seised of the eatnse !u.roby con\'cyed and hus the right (o morigage,
grant and convoy tho Proporty, that the FProperty Iy unenewmbered, and thit Borrower will warrnnt und defond
genuradly tho title to the Proporty ngalndt all clubms nnd domancds, subjcut to any declurations, cusomonts or restriclions
lsted in n schodile of excoptions 10 coverngs in any title Insurance polivy inwurlng Londor's Interest in the Proporty.
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Lender's writion agreement or applcable Jow. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragrapgh 2 heroof,

Any amounts disbursed by Lender pursuant (o this paragraph 7. with interest thereon, shall become additional
Indebtedness of Barrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment, such
amounta shall be payable upon notice from Lender (0 Borrewer requesting payment thereof, and shall bear interest from the
date of disbursement at the rale payable from time to tme on outstanding principal under the Note unless payment of
interest at such raic would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parsgraph 7 shall require Lender (o incur any expense or take
any action hereunder, :

8. Inspection. Lender may muke or enuse to be made reasonable entries upon and inspections of the Property, provided
that Lender shull give Borrower notice prior 10 any sich inspection specifying reasonable cnuse therefor related 16 der's
interest in the Property. ‘

9. Condempaiion, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
nnd shall be paid-to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied (o the sums secured by 1his Morigage,
with the excess, if any, paid 10 Borrower, In the event of u partial taking of the Propeny, unless Borrower and Tender
otherwise ngreo In writing. there shall be applied to the sums secured by this Mortgage such propartion of the proceeds
as {s equal to thut proportion which the smount of the sums secured by this Mortgage immediatcly prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balunce of the proceeds
pald to Borrower .

If the Praperiv g abandoned by Borrower: or'if. afier nolice by Lender to Borrower that the condemnor offers 10 make
an award or settle. o clolm: for-damnges, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is
mailed, Lender is iuvi:orized 1o collect -and apply the proceeds, at Lender's option, either lo restoration or repair of the
Property or 1o the sus s2oured by this. Mortgage, -

Unless Leider and @0’ rawer otherwise agree in writing, any such application of proceceds to principal shall not extend
or postpone the due date’ o’ (he monthiy instaliments referred to in paragraphs ) and 2 hereof or change the amount of
such installments.: B g R Co

10. Borrower Not Relessed. Exiension of the time for paymenl or modification of amortization of the sums secured
by this Morngage granted by Leadr fo any successor in inlerest of Borrower shall nct operate fo release. in any manner,
the linbillty of the original Borszwer and- Borrower's successars in interest. Lender shall not be required 1o commence
proceedings. againgt such successor or refuse 1o exiend time for paymem or atherwise modiy ameortization of the sums
secured-by this Moriguge by reason ofuns demand made by the original Borrower and Borrower’s successars in interest,

11.. Forbearance by Lender Not a Yeglver. Any forbearance by Iender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall/not \be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymert.of taxes or other liens or charges by T.ender shall not be o waiver of Lender's
right 1o necelerate the maturity of the indebledncss ccured by this Mortgage.

12. Remedies Comulative,” All remedies proviaed in this Morigage are distinct and cumulative 1o any other right or
remedy under this Morigoge or afforded by law or cariiy, and may be ‘excrcised concurrently, independenily or successively.

13, Successors. and Assigny. Bound; Joint and. s :veral. Liability; Captions. The covenants and agreements herein
contained shall bind, and:the-rights hercunder shallinuie to-iite respective successors and assigns of Lender and Borrower,
subject to the provisions of parngraph 17 hercof. All covenants and agreements of Borrower shalt be joint and several.
‘The captions and headings. of .the parngraphs of this Musigrge ure for convenience only and are not 1o be used to
interpret or define the provisions hercofs ‘

14, Notice. Bxcept for any notice required under applicable law 10 be given in another manner, {a) any notice to
Borrower provided for-in this. Morigage shall be given by mailingauch nolice by certified mail addressed 10 Borrower at
the Property Address or at ‘such other address as Borrower may desiznrie by notice 1o Lender a5 provided herein, and
(b} any notice 1o Lender shall be given by certified mail, return receipt requested. to Leader's address stated hercin or 1o
such other address 45 Lender may designate by notice 1o Borrower as yrovided herein, Any notice provided for in this
Morignge shall be deemed to huve been given (6 Borrower o Lender when givannin the manner designated herein, ‘

18, Uniform Morngege; Governing-Law: Sceverability. This form of morigage combines nniform covenants for national
. use and non-uniform covenants with limited varintions by jurisdiction to constizate’a uniform security instrument covering
real praperty. This Morigage shull be governed hy the law of the jurisdiction 9 which the Property is Jocated. In the
event that any provision or clause of this Morigage or the Note conflicts with appilcabic Jaw, such conflict shall not nffect
other provisions. of . this. Morigage or the Nale which can be given. effect withoul ‘the eonflicting provision. and to this
ehd the provisions of the Morigage nnd the Note arcideclured to be severnble,

16, Borrower's Copy. Borrower shall be furnished n conformed copy of the Note and of this Mortgage at the time
of exgcution or after recordution hereof. : ‘

17. ‘Transfer of the Property; Assumptlon. If all or any part of the Property of un interest (nere’n is wold or transferred
by Borrower withoul Lender's prior wrilten consent, excluding (n) the creation of a lien or encuwalvance subordinate 1o
this Mortguge, (b} the creation of a purchase money securlly. inlerest for household nppliances, () s icansfer by devise,
descent or by, operation.of Inw, upon the death. of a joint tenant or (d) the grant of any leaschold intercii £ three years or less
nol contoining. an option 1o purchase, Lender mny, ut Lender's option, declare nll the sums secured by fais. Mortgage to be
immeédintely due and payable.  Lender shall have waived. such option to accelerate if, prior to the sale o daimsfer, Lender
und the person to whom the Properiy Is 1o be sold or transferred. reach ngreement in writing that the credit of such person
is sntisfaciory 10 Lender nnd that the interest paynble on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has walved the optlon. to accelerate provided in this prragraph 17, and il Borrower's successor in
interest has. cxecuted a, written aspumpiion agreement nccepled in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

CIF Lender exercises such. option to accelernte, Lender shall mail Borrower notive of acceleration in accordance with
paragraph. 14 hereof, -Such notice shall provide a period of not less than 30 days from the daie the notlce is mailed within
which Borrower may pay the sums declared due. H Borrower fails (o pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invake any rewedies pevmitied by parngraph 18 hereof.

Non-Unirons Covitnants, Barrower and Lender further covenant and agree as follows:

18. Accelerntion Remedies. Except an provided in paragraph 17 hereel, upon Borrower's breach of any covenant or
ugreemant of Borrower In'this Morfgage, Including the covenants (o pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall notice to Borsower as provided in paragraph 14 hercof specifying: (1} the breachi (2) the action
required 1o cure such bresch; {3) n dale, not less than 30 days from (he dafe the notice is malled to Borrower, by which such
breach must he cured; and (4) that fallure (o cure iuch bresch on or before the date specificd In the nofice may resalt in
acceleration of ilie sums secured by this Mostgage, foreclosure by judiclal procesding and sale of the Property. The potice
shall further Inform Borrawer of the rigit (o relnsiate afier acceleration and the right fo sssert in the foreclosure proceeding
the non-existence of # default or any other defense of Borrower to sccelerntion and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
Immedintely duc and payable withoul further demand and may foreclose (this Morigage by judicial proceeding. Lender shall
be entiticd to collect in such proceeding afl oxpenses of fareciosure, Including, but not limited to, reasonable aitorney’s fees,
ani cosin of documentary svidence, sbefracts and tile reports, * :

" 19, Borrowers Right to Reinsinte. Notwitlistanding Lender's aceclerution of the sums secured by this Mortgage.
Borrowsr shall have the tight to have any proccedings begun by Lender to enforce this Mortgage discontinued a1 any time




