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MORTGAGE 266195~1

THIS MORTGAGE (“Security Instrument”)is givenon JULY 26 .

19 8¢ Themoiigegoris BRIAN DAY AND SUSAN G. DAY, HUSBAND AND WIFE

(“Borrower"). ThisSecurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS .
which is organized anu existing under the lawsof PHE UNITED STATES OF AMERICA ., and whose addressis

4242 NORTH HARLEV

NORRIDGE, ILLINCI% @ 60634 (*“Lender™).

Borrower owes Lender the princinsisum of
ONE HUNDRED FIFTY FIVS THOUSAND AND NO/100

Dolleis (UK. & 155,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrurient {*Note”), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on APRIL 18, 2002 This Security Instrument

secures to Lender: (a) the repayment of the deby evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, wvit), iterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrvar's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby morigags.arant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 33 IN CARC VISTA, BEING A SUBDL.VISION OF PART OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 2, (UWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, i1' COOK COUNTY, ILLINOCIS.

873352596

é;uo '

PY-01 - $15.00
+ TESSSS < TRAN 8238 N8/02/8% D9123100
WO E #—Bo-XNDXPE

89352596

9652568

MAIL
27-02-206~-037
which has the addressof 8341 WEST 83RE C'OURT , ORLAND PARK
treet [Cay)
Hiinois 60462 ("‘Property Address™);
{7 Code)

TOGETHER WITHE all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title to the Froperty against alt claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering reul property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 6/87

Q’-sﬂlu 802 VMP MORTGAGE FORMS * (313)203 B100 * (B00I511 729)
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If Lender required morigage tnsurance as a condition of making the Joan secured by this Secunity Instrument.
Borrawer shall pay the premiums reqguired to mainiain the insurance in effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's winitten agreement of applicable law.

8. Inspection. [ender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemmation or other taking of any part of the Property. or for conveyance in hieu of condemnation, are hereby
assighed and shall he pai¢ to Lender.

In the event of a total taking of the Property. the proceeds shall be apphed 1o the sums secured by thes Securiny
Instrument, whether or not then due, with any excess paid to Borrower. In the svent of a partia) taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be seduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immicdiaich
before the taking. divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to RBorrower that the condemnor offers 10
make an award oristtle a claim for damages. Borrower fails 1o respond to Lender within 30 days afier the date the nonce s
given, Lender isantt onzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured k5 this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds to prncipal shall not extend or
postpone the due datc.o! 1:e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoruzatisn: HOF the sums secured by this Security Instrument granted by lender 10 any successor m
interest of Borrower shall nut cperate to release the liability of the original Borrower or Borrower's successors in ihierest
Lender shall not be required te ciunmence proccedings agamst any successor in nterest or refuse to extend ume for
payment or otherwise modify amo:tization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower'sauccessors in interest. Any forbearance by Lender in excrciung any right or remedy
shall not be a waiver of or preclude the exir-ise of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi« tha: successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and apreements shall be jaint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1 co-signing this Seccurny Iastrument omly to morigage, gran and convey
that Borrower’s interest in the Property under the tirins of this Security Instrament; (b) 1s not personally obhigated 1o pay
the sums secured by this Security Instirument; and ‘<) 4grecs thai Lender and any other Borrower may agrec 10 extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument s subject 1o a law which sets maximum losn
charges, and that law is finally interpreted so that the interest) or other laan charges collected or 1o be collected an

conneclion with the loan exceed the permitted limits, then: (2} zay such loan charge shall be reduced by the amount

necessury to reduce the charge to the permitted limit; and (b} any s©s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting IL.ender's Rights. If enactment or expiraion of apphicable Jaws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o 115 1erms, Lender, at s option.
may require immediate payment in ful} of all sums secured by this Security Wos/rament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shali be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 1o Lender shall be gsven by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notiee
provided for in this Security Insirumeni chall be deemed to have been given to Borrower or Lender waen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal tard 2ad the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccunty Instrinzercpr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Inztransent and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumem

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all cums
secured by this Security Instrument. However, this aption shall not be exercised by Lender 1iIf exercise 15 prohibated by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o pernwd
of noit less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perod, I ender may mvoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right 1o hiave
enforcement of this Securily Instrument discontinued at any time prior {o the earlier of (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant 1o any power of sale contained i this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumenmt and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 26THday of JULY
19 89 andisincorporated into and shall be deemsd to amend and supplemant the Mortgage, Deed

of Trust or Security Deed (the "Securily instrument ) of the same date given by the undersigned (the "Bor-
rower") to secura Borrower's Note (the “Note”) o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF (the “Lender”) of the same date and covering the property described in the Se-
ILL INOIScurity Instrument and located at:

8341 WEST 83RD COURT, ORLAND PARK, ILLINOIS 60462

Proparty Address

ADDITIOMNAL COVENANTS. in addition to the covenants and agreements mada in the Security Instru-
ment, Borrowser and Lender further covenant and agree as follows:
A. BIWEEKLY 2AYMENTS

The Note provides ‘ot the Borrower's biweekly loan payments and the termination of the Borrower's right
to make the blweekiy payments as follows:

1. ({omitted)

2. INTEREST

The interast rate requirgd by Secticn 2 of the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biweekly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

(A) Time and Place of Payments

| will pay principal and interest by making paymerts avery fourteen caiendar days (the “biweekly pay-

ments"”), baginning on SEPTEMBER 7 19 89 . 1 will make the biweekly
payments avery fourteen days until | have paid all of the piricipal and interest and any other charges de-

scribed below that | may owe under this Note. My biweelinv ur any monthly payments will be applied to
interest before principal.
| will make my biweekly or any monthly payments at 4242 NOUFPTH HARLEM

NORRIDGE, ILLINOIS 60634 or at a different place it iey'ired by the Note Holder.

{B) Amount of Biweekly Payments
809.28

My biweekiy payment will be in the amount of U.S. $

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will sazintain with the
Note Holder. On or before tha date of this Note, | will cause the Note Holder to have in it sonsession my
written authorization and voided check tor the account from which my biweekly payiinls will be
deducted. | will kaep sufiicient funds in the account to pay the full amount of each biweekly paymaent on
the date it is due. | will not change the account from which my biweekly payments are deducted to a new

account with the Note Holder without the prior written consent of the Note Holder,

i understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweek'y payment from the account to pay the Note Holder for each biweekly payment on the date itis due

untit | have paid all amounts owed under this Note.

36523868

4. TERM

If | make all by biweekly payments on time and pay all other amounts owed under this Mote, | will repay
my loan in full on APRIL 18, 2002 , which s cafled the “Maturity
Date”. If on the Maturity Date, | still owe amounts under this Note, | wilt pay those amounts in full on that

date.
5. (omitted)

6. (omitted)

FOR ILLINOIS USE ONLY
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments

If the Note Holder doas not receive the full amount of any biweekly paymant on the date it is due, | wilt pay
a $25.00 processing charga to the Note Haolder.  If the Note Holder has not received the lull amount of any
biwaekly or monthly payment by the end of 15 calendar days after the date it is due, { will pay a
tate charge to the Note Holdar. The amount of the charge wiil be 5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on

each late payment.
(B) Default

if1 do not pay the full amount of my biwaekly or monthily payment on the date it is due, | wilt be in defauit.

{C) Conversion From Biweekiy Payments

If any one ofthe follow:ng conditions exist, the Note Holder mey increase the interest rate pursuant to Sec-
tion 2 abcvo s.nd the amounts of future payments due under the Note and change the due date of each
such paymen’ irom biwesekly 1o monthly (ihis is called a Conversion);

i) 1 fail to-grsiver my written authorization and voided check as required under Section 3(C) above;
i} 1 fail to maintawr-the account | am reguired to maintain under Section 3(C) above;

) if for any reasot: (.pziuding but not limited to insufficient funds or unavailable funds in my accouvt
or procassing errors made by an entity other than the Note Holder) the Note Holder is unabie to
deduct the full biweeldlv priyment due on any three biweekly payment due dates during any
twelve consecutive mors of the loan term.

Upon convarsion, automatic deducticns will cease. AWl monthly payments will be due on the first day of
each month and must be remitted by mear s nther than automatic deouction.  Once converted, payments

can never be changed back to biweekly (uf fates.

The Note Holder will cdletarmine my new payments Ly calculating an amount sufficient to repay the balance
which would be owec under the Note (assuming & il payments had besn made on time) at the increased in-
terest rate in substantially equal monthly installmenty trom the eifective date of the interest rate increase

- to the Maturity Date. As soon as the Note Holder elscis 2o convert payments to monthly due dates, a Con-
varsion Notice will be sent to me specifying the effectivs Zate of the change {0 monthly due dates: the
amounts of the new monthly paymaents; the new intaresi re.e: the effective cate of the interest rate in-
crease; and the aggragate amount of any past due payments.. 7 'he affective date of the change 1o month-
ly due dates will, however, precede the effective date of the intsrest increass. Monthiy paymants which
pracada the effactive) date of the interest rate increase wilt be calculatzd at the original interast rate and
may includa interest and principal payments for any number of days which fall betwaen the 1ast biweekly
payment due date and effactive date of change to monthly due dates. < Tie amounts of these monthly pay-
meants will also be set forth in the Convarsion Notice. After Conversior;:1 v.iilLpay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Nota on the P:2turity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

5]

0;7\ 1. Until Borrower’s right to make biwaekly payments is terminated under the conditions s17ted in Section
\c-é A of this Biweekly Paymaent Rider, the Secutity Instrument is amended as follows:

%?: (a) The word “monthly"is changed to "biweekly” in the Security Instrument wherever “monihly” appears.
o (b In Uniform Covenant 2 of the Security instrument (“Funds for Taxes and Insurance”}, the words
(59 Y

“one-twalfth™ are changed to “one twenty-sixth.”

2. Mf Lender termirates Borrower's right {0 make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to tha Securily Instrument contained in Section
B1 abova shall then cease to be in effect, and the provisions of the Security instrument shall instead be
In effact without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Biweek-
ly Payment Rider.

' o
L ﬁu«dﬂu LAQsy (Seal)
BRIAN DAY T Borrower

o ;Opu_p:/‘é*_/@ Sea)
SUSAN G. DAY/HIS WIF Boriower
FOR ILLINOIS USE ONLY
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Taiman Home Federel Bavinge &nd Lodn Assaciation
Home OfRce S50 SoUth Kadily Avenuy, CHCHPS. BRopis SOSID {318) 434-2372
#DUP LI CATE * 89352597

RELEASE OF MORTGAGE
Loan No.

THE ABOVE 8PACE FOR RECORDERS USE ONLY

KNOW ALL MEN B8Y THESE PRESENTS That

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINCIS

a corporation existing under the laws of the United States of America, for and in consideration of one dollar, and
other good and valuable considerations, thie receipt whereof is hereby confessed, does hereby Remise, Convey, Re-

lease and Quit-Claim unto Morries E. Ellis and Barbara Ellis .  :. . . . ...

all the right, title, interest, claim or demand

whatsoever it may have acquired in, through or by a certain Morilgage recorded/registered in the Recorder’s/
Registrar’s office of Cook County, Illinois, as Document No, 21738769 to the premises therein de-
scribed to-wit:
W The West 8 Feet on Lot 28 and all of Lot 29 in Block 30 in S. E. Gross
pubS Subdivision of Blocks 27 to 42 inclusive in Dauphin Park Second Addition,

in the West 1,2 of the Northeast 1/4 of Section 3, Township 37 North, Range
U 14, East of tha Third Principal Meridian, In Cook County, Illinois.

}ﬁsmomoe

DEPT-0:3 12,73

75533  TRAN 8238 D8/02/89 073213150

#5080 + E ~BP -V 2597
Cﬂﬂﬁ GGUﬂTY RECORDER '

LI I Y

Property Address: _
Permanent Index Number: 25-02-205-038

Said ’Geociation warrants that it has good right, title, and interest in and to said
mor gage and has the right to release same either as the original mortgagee or as
successol 0 interest to the ariginal morigagee.

IN TESTINO?IY WHEREOF, THE TALMAN HOME FEDERAL SAVINGS
AND LOAN A5530CIATION QOF ILLINQOIS hath hereunto caused its corpo-
rate scal to be afixed, and these presents to be signed by its duly authorized offi-
cers, this jggpday of 741y , 19 g9

THE TALMAN HOML FEDERAL SAVINGS AND LOAN ASSOCIATION OF
ILLINOIS

Assistant Vice Presidem

Congumer Loan Officer ' ’

L6S2SE6R

STATE OF [LLINOIS } g5
COUNTY OF COOK

1,the undersigned, a Notary Public in and for said County in the Staic aforesaid, DO HEREBY (_SRTIFY THAT: the persons
whose names are subscribed to the foregoing instrument are personally known 10 me to be thly authorized officers of The
Talman Home Federal Savings and Loan Association of 1linois and THAT THEY appeared beforc «ne 'his day in person and
severally acknowledged that they signed and delivered the said instrument in writing as duly suthorii ed o ficers of said corpora-
tion and causced the corporate seal of said corporation to be affixed thereto pursuant tu authority given wy 2. Poard of Directors
of said Corporation as their free and voluntary act, and as the frec and voluntary act and deed of said cor~oration for the uscs

and purposes therein set forth.
GIVEN under my hand and notarial seal, the day and year first above writien. e """;“"'-'-"a-v-u-“
2 \CFHCIAL SFAL ?

THOMAS 4 SOUTHARD
Notary Pubfic, 'Stdte of Hllinois §
My Commission Explm 592 %

e et g i,

FOR THE PROTECTION OF THE
- OWNER, THIS RELEASE SHALL
_. ¥ BEFILED WITH THE RECORDER
~Tts & — 8£ %ﬁ%ss olﬁ THE REGISTRAR
- ' WHOSE OFFICE
e BLE THE MORTGAGE OR DEED OF

TRUST WAS FILED.
rom von i 89352597

$12.00 MAIL

THIS INSTRUMENT WAS PREPAREZERY o St N‘ﬂ%
Filomenia Ceravolo W - Notary Public ¢ a

TALMAN HOME FEDERAL SAVINGS
Consumer Lending Oivision

4901 West Irving Park Road
Chicago, Hinols 50841
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