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)

This Indenture, made this 271y day of JULY , 19 89 . between

JOSE RAMON BANDERAS, A BACHELOR
, Mortgagor, and

CLNTRUST omd‘ OHPOR Hﬂl
CALIFORNIA » Mortgagee.
Wllu-nh. That wherezs the Moﬂmoria jumy inclebted to the Mortgagee, as Is evidenced by a certain promissocy note bearing even

date herewith, in the principal sumof — copry THO THOUSAND FIVE HUNDRED FIFTY mu(; AND n%tggs "

)
payable with {nterest uthe rateof  ELEVEN AND DNF HALF
per centum 11.5090 ") per annum on the unpeid balance untii pald, and made payable to the order of the Mortgagee &t its ofTlce in
350 S.W. T2TH. AVE., DEERFIELD BEACH, FL 33442 , or
at such other piace as the 1cdu may mmmmmwmmwmmmﬁmmﬂwmof
FOUR HUNDRED ThWehTy ONC ARD 457100

Doliars (3 421,45 )
ou the first day of SEPTENBER 19 g9, and a like sum on the first day of each wnd every month thereafier untll the note
is fully pak!, except tat the flmal payment of principal and interest, If not sooner paid, shall be due and paymbie on the first day

of  auGUST W0 e
Now, Tharefors, the said Mortgugor, for the befoa secizing of the payment of the sad principal sum of money knd interest s the performiance

of the covenants and agreements herein contained, does by these presents Mortgage and Warnant unto the Mortgagee, its successors or asigns,
the following described Real Estate situate, lying, and belr@ ! % county of CO0K

mdlheStmofIIlimh to wit:
HAWN D PETERS SUEDIVISION OF ALOOK 53 INM&E’“SB‘G SECTION 19, TOMEHIF 39 NORTH, RWEE 14, EAST (F PE THIRD

M SH‘M:‘?P

UMB#

wr 7
mmm mmm, INCOOX COUMEY, ILLINDIS, P.IN.: 17-19-M13-017 VOLLME 596

A Aesaption Rider attached and mde & pirt hareto,

2017 MEST 19T STRLET
OHiCAR, 1L, 60608

Together with alf and singular the tenemenus, hereditaments and appurtenances theveunko belonging, and the rents, lsues, and profits thereof;
wd all apparatus and fixtures of cvery kind for the purpose of supplying or disiributing hest, light, water, or power, and all phunbing and
other fixtures by, or tha! may be piaced in, any bullding now or hereafler standing on said land, and also all the antato, right, title, and iiveret
of the sakt Murtgagor in and 10 said premises,

Thie form is usad in connection with marigages inaured under the one- to four family programe of the National Housing Act which require
2 One-Time Movtgage Insurance Pramium payment (inciuding swctions 203(b} and {1}] in acoordance with the reguiations for thons programs.

HUD-92914:M. 1 {5-08 Rdition)
Page Yol 4 24 CFR 203.1 2ai
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of Ipsx if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and direcied (o make pay
ment for such loss directly to the Morigagee instead of 10 the
Mortgagor and the Mortgagee jointly, and ihe insurance proceeds,
or any part thereof. may be applied hy the Mortgagee at its option
gither to the reduction of the indebiedness hereby secured or (o the
restoration or repair of 1he property damaged. In eveni of fore
closure of this mortgage or other transfer of title 10 the mortgaged
property in extinguishment of the indebledness secured hereby. all
right. title and interest of the Mortgagor in and 1o any insurance
poilcies then in force shall pass to the purchaser or granice.

That if the premises. or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the comsideration for such acquisition, 1o
the extent of the full s-wunt of indebtedness upon this Mortgage,
and the Note secured hweiby remaining unpaid, are hereby assigned
by the Mortgagor 1o the iviortgagees and shall be paid fonhwith 1o
the Mortgagee to be applicd by it on account of the indehiedness
secured hereby, whether due 2 nat.

The Mortgagor Further Agrees (but should this morigage and
the note secured hereby not be eligibk fo. insurance under the
National Housing Act, within
from the date hereof {written slataum of any ¢ffizer of the
Department of Housing and Urban Developmer? or authorized
agent of the Secrelary of Housing and Urban Deve'opmiznt dated
subsequent to the 90 days
time from the date of this mortgage, declining to insur¢ sa'd nole
and \his mortgage heing deemed conclusive prool of such ‘neligikili-
1y, the Morigagee or the holder of the note may. st its oplior,
declare all sums secured hereby immediately due and payabie. WNot
wilhstanding the {oregoing, this oplion may not be exercised by the
Mortgagee when the ineligibility for insurance under the Nananal
Housing Act is due 1o the Morigages's failure to remit the Na-
tional Housing Act is due to the Morigagee's failure 10 remit the
morigage insurance premium to the Depariment of Housing and
Urban Development,

days

»

In the Event of default in making any monthly payment pro-
vided for herein and in the nole secured hereby for a period of
thirty (30) days after the due date thereof, or in cuse of a breach of
any other covenant or agreement herein stipulated, then the whale
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable,

And in The Event thut the whole of said debt is declared 1o be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, ejther
before or after sale, and without notice to the said Mortgagor. or
any party claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons hiable {or the
paymeni of the indebtedness securec herehy, at the time of such
applications for appe.ument of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemplion, as 8 homestead, emer
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for 1he benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case of sale and a deli-
ciency, during the full statutory period of redemption. and such
rents, issues, and profits when collected may be applied 1oward the
payment of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an arder of a courl m which
#h action is pending to foreclose this niortgage of @ subscquent
morigage. the smd Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re
guired by the Mortgnges, lease the said premises 10 the Mon
84gor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the
court; collect and receive the rents. issues. and profits for the
use of the premises hereinabove described: and empioy other
persons and expend isell such amounts as are reasanably
necessary 1o carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortguge by said Mort-
gagee in any court of law or equity. a reasonable sum shall be
allowed for the solicitor's fees, and stenographen’ fees of the
complainant in such proceeding. and akso for a1l ounlays for
documentary evidence and the cost of a cumplete abstract of
title for the purpose of such foreclosure, and in case of any
ather suit, or legal procesding. wherein the Morigagee sha)l be
made a party thereto by reason of this mortgage, its costs and
expenses, und the reasonable fees and charges of the altorneys
or solicitars of the Mortgagee, sa made parties, Jor serviges in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and ali such expenses
shall become so much additional indehtedness secired herehy
and be aliowed in any decree foreclosing this morigage.

And There Shall be Included in any decree {areclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) A the costs of such suit or
auns, advertising, sale, and conveyance, including attorneys’,
sazitors’, and stenographers’ fees, outlays for documentary
evidearcand cost of said abstract and examination of utks: (2
all the morcvs advanced by the Mortgages, if any. for the pur-
pose authorzeZ in the mortgage with interest on such advances
at the rate se1 foriivin the note secured hereby, from the time
such advances are mar2; 13 all the accrued interest remaiming
unpaid on the inderisdnsss hereby secured; and (4) al) the said
principal money remaininz-urpaid. The overplus of the proceeds
of the sale, if any, shall‘th»:. he_paid to the Mortgagor.

If the Mortgagor shall pay ‘814 note at the time and in the
manner aforesaid and shall abide by. comply with, and duly per
form all the covenants and agreements. lierain, then this con
veyance shal) be null and void and Morigrare will, within thirty
{30) days after written demand therefor by ®actgagor. execute a o
release or satisfaction of this morigage. amd Morizagor hereby w
waives the benefits of all statures or Jaws whiciicguire the -
carlier execution or delivery of such release or satisfaction by w
Mortgagee. v

It is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 10 release, in
any manner. the original lisbility of the Morigagor.

N
o
pob
N

The Covenants Herein Contained shall hind. and the benefits
and advantages shall inure, 10 the respective heirs, executons,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shafl incfude the plural, the
plural the singular. and the masculine gender shall include the
feminine.

Page 3of 4
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FHA ASSUMPTION RIDER

This rider ls made this 27TH day of JULY
1989 and amends ths proistons of the Dead uf frult/ﬂortgaq-. (the security

Iinstrument) of the same date, addes the following provislen:

fThe Beneficliesiy/Nortgagee shall, with the prlor approval of the Federal
Housing Commlrulioner, or his denignes, deciare all sums secured by this

Deed of frust/roitgage te be lmmediately due and payable 1f al) or part of
the pruperty s <9’y or otherwlise transferred (cther than by deviess, descent
or operation of lavw) 2y the Trustors/Mortgagors, puresuant to a contract of
sale executed not fatrr than 12 months after the date on which the Deed of
Trust/Hortgage Is execit<d, to a purchaser whose credit has not been approved
In accordance with the rercirenents of the Commlsslioner,

IN W)TNESS WHEREDF, frustor/Mortgaqoes nas wxecuted this Rider.

Signature of trustor(s)/Mortgagor(s)

TCAVION BANDERAS

CHC - 5/89







