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MORTGAGE

THIS MiORTGAGE ("Security Instrument*) is given on ....JULY...21.,
19.89..... The mort4gor is ......TADEUSZ . NIZRSUJ.. AND. KRYSTYNA. NIERSUZ .. HUSRAND. AND. WIEE........
{""Borrower™}. This Security Instrument s given to

.................................... TLLINOIS . MORTGAGE . CORPORATION » which is organized and existing
under the laws of ....... AU LINQLS L 810d Whose addrestin ...c....oveeriinin e,
reriecrereeersrs O, WEBST.. L AN}, STREET.... SUITE . L11... BOSELLE,. . INGIS. 60172 a (""Lender™).
Borrower awes Lender the prisicizal aum of " .ONE. HUNDRED, FIFTREN. THOUSAND. ANR. NO/1D0r«nmmmmmmn e,
Dollars {U.S. $.315.,.000.00......... ). This debt is evidenced by Borrower's note

dated the same date as this Secur'*; instrument (“Note''), which provides for monthly paymients, with the full debt, if not
/< W

paid earlier, duc and payableon ........ o, 9 This Security Instrument
secures to Lender: (8) the repaymen o! $% debt cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otr2r sums, with interest, sdvanced under paragraph 7 to protect the xecurity of this
Security [nstrument; and (c) the performance of Borrawer's covenants and agreements under thix Security Instrument and
the Note. For this purpose, wer doea i:ercbv morigage, grant and convey to Lender the following described property
OCRIEA LI oovvresrersnncctsrersrens NPT it vissrertreresnssdaersdomrniestonsrenmesnserssmssttes s s st s o GOUNEY, Tlinols:

LOT 1 IN IRVING PARK HOME BUTLWLDING COMPANY'S SUBDIVISION
NO. 2 BEING A SUBDIVISION OF ‘Im/.T' PART OF BLOCK 2 LYING
IN THE NORTH WEST 1/4 OF SECTION 16 TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL VZRIDIAN OF DYMOND
HOMESTEAD SUBDIVISION CF THE EAST 2/3 O4THE SOUTH 1/2
OF LOT 6 IN SCHCOLTRUSTEES' SUBDIVISION OF SETTION 16,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIND SPRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS. o

TAX #13~)6~130-020

which has the address of Smlmsmn%z'&:fmawma wererennee CHIGAGD

Itinols ........... 50636 .

Tt ('Property Address);

TOGETHER WITH all the improvements now or hereaftor erected on the property, and all easements, rights,
appurienances, sents, royalties, mineral, oil and gas rights and profits, water rights and siock and all Axtures now or
hereatior a part of the property. All replacoments and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage. gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims nnd demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenania for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering resl property.

ILLINOIS—-Singie Family—FNMA/FHLMC UNIZORM INSTRUMINT . / 7 form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiuma required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

4, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amouni of the sums secured immediately
before the taking, divided by (b} the fair market vajue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award o7 :ettle a claim for damages, Borrawer fails to respond to Leader within 30 days afier the date the notice is
given, Lender i~ aut'iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured iy this Security Instrument, whether or not then due.

Uniess Lende"and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ~¢ “he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [io? Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut iperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ts commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amr ~ization of the sums securaxt by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'. successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho er.e’ 7ise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th » successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and azresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) [s co-signing this Security Instrument only to mortgage, gran: and convey
that Borrower's interest in the Property under theier:n# of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ana (¢ aarees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoult
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intires: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a> any such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t« rake this refund by reducing the principai owed
under the Note ar by making & direct payment to Borrower. If a refund rejuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiratipn of applicablie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accoiding to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitted by parsgraph 19. If Lender exercises this option, Lender shall take the siepi 2necified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Barrower provided for in this Security Instrument s hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1olice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notvice to.Lender shali be given by
first class mail to Lender's addresa stated herein or any other address Lender designates by notie to Borrower Any notice
provided for in this Security Inatrument shall be deemed to have been given 1o Borrower or Lenuemwiien given as provided
in this paragraph.

18. Governing Law; Severnbllity. This Security Instrument shall be governed by federal las: 7iid the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Ins*rumem or the
Note conflicis with applicable law, such conflict shall not affect other pravisions of this Security Instrunien’ or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and aof this Security Instrumens.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohbited by
federal law as of the date of this Security Instrument. ]

I Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrumeant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
temedic permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify far reinstatement) before sale of the Property pursuant 1a any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are thalt Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noite had no accelernion
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including. but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby ahall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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tCost of Funds tndex—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mude this duy of ........ YULY . 19..89
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trusl or Sceurity
Deed ithe "Security Instrument™) of the mmc date given by the undersigned (the “Borrower'™) to secure Bor-

rower's Adjustable Rate Note (lht. B T Lo L T PP S e

LINOIS "URTGAGE CORPORATION ...,

(the "*Lendery of the same diute und covering the property described in the Security ln\trumem and located at:

5201 .WEST. AGATITE. AVENUE
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and izender further covenant and agree as follows:

A. ADJUSTABLE F.ATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) interest rate of ..8..50....%. The Note provides for chunges in the adjustable

interest rate and the munihly payments. as follows:

4. ADJUSTABLE INTERES T RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate / mli pay miy change on the first day of FEBRUARY
and on that day cvery 6th month (kerzafter. Each date on which my adjustable interest rate coulid ch.inge is called
a “'Change Date.”’

{B) The Index

Beginning with the first Change Dme,iny adjusiuble interest rate witl be based on an Index. The “index™ is
the monthly weighted averige cost of savingsoborrowings and advances of members of the Federal Home Loan
Bank of Sun Francisco {the " Bank''). as made #vzalable by the Bank, The mosi recent Index figurc available as of
the date 45 days betore cach Change Date is cailed the "Corrent lndex.”

If the Index is no longer available, the Note Huides will choose a new index that is based upon compurable
information. The Note Holder will give me notice ol this choice,

(C) Calculation of Changes

Belore cuch Chunge Date. the Note Holder will caléviale my new interest rale by udding TWO, AND ONE, HALF
percentage points (... 2.50.%) 10 the Current Index. The Feoie Holder will then round the result of this addition
10 the nearesl unc-ciyhth af ovite percentage point t0. 1259 ). Suryeci to the limils stated in Section 4(D) below, this
rounded amount will be my ncw interest rute until the next Chince Date,

The Note Holder witl then determine the amount of the monthly savment that would be sufficient to repay
the unpaid principal 1 am expected to owe i1 the Change Date in full on the. maturity dale a1t my new interest rale
in substantially equal payments. The result of this caleulation will be vire/orw amount of my monthly payment.

(I Limits un Interest Rate Changes

The interest rate [ am required to puy ut the first Change Dute will nat Ye zreater thun .. 10.50...5 or less
than ......8s50%. Thereufter. my adjustable interest rufe will never be incrensod or decrcused on any single
Change Date by more than one percentage point (1.0%) from the rate of inlernstl have been paying tor the
preceding six months. My interest rate will never be greater than 14,50....%., which.is called the *Maximum
Rute. "’

{K) Effective Date of Changes

My new interest rule will become effective on ench Change Date. | will pay the smour! ¢f my new monthly
payment beginning on the first monthly puyment date after the Change Dute until the umoiny of my monthly
payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or muil 10 me a notice of any changes in my adjustable interest rate and the
amount of my monthly puyment befare the effective date of any change. The notice will include information
required by law to be given me and also \hc title and telephone number of a person who wit) answer any question
I muy have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from un adjustable interest rite with interest rate

limits to a fixed intcrest rate, as follows:;

8, FIXED INTEREST RATE CONVERSION OFTION £
tA) Option to Convert to Fixed Rate 19352865"

I have a Conversion Option thut © cnn excercise unkass | am in default or this Scction StA) will not permit me
W do so, ‘The “Conversion Option'’ is my option to convert the inerest rate | um required 1o pay by this Note
from an adjustable rite with interest rute limits 10 the fixed rate calculuted under Section S(B) below.

The conversion can only take pluge on a datets) specified by the Note Holder during the period beginning on -,
the second Change Date and ending on the temh Change Date, Each dute on which my adjusiable interest rate
can convert 1o the new fixed rute iy culed the "Conversion Dale. ™"

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 78t—Single Family— Fannis Mas Unitorm instrument Form 3134 1187
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THIS 1-4 FAMILY RIDER is mede this 215T day of
and is incorporated inlo amd shal) be deemed 10 amend and supplement the Moriguge, Deed of Trunt ar Security Deed
{the "'Security Insirument’’) of the same date given by the undersigned (the *'Borrower™) to sevure Burrawer's Note to
TLLINQIS. MORTGAGE  CORPORATION (the “Lender™)
of the same date and covering the property described in the Securily Instrument und Jucuted ui:

5201, WEST. AGATITE . AVENUE
{Piopany Addiess)

14 FAMILY COVENANTS. In addition o the covenants and agreemenis mude in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make & chonge in the
use of the Property or its zoning clasaificalion, unicss Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenial body applicable (o the Propeny.

B. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien inferior v the
Security lnstrumer tc be perfected againsi the Propeny without Lender's prior written permission.

C. RENT LOSS “nSURANCE. Borrower shall mainiain insurance against rent loss in addition to the other hazards
{or which insurance is resuired by Uniform Covenant 3.

D. “HORROWER'S (AU7:HT TO REINSTATE"” DELETED. Uniform Covenant 18 is deteted.

E. ASSIGNMENT OF LE.SES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the Propeny
and all security deposits made «n ~onnection with leases of the Propeny. Upon the assignment, Lender shall have the
right to modify, extend or lerminiie th» existing leases and to exccule new leases, in Lender's sole discretion. As used in
this parsgraph E, the word “leasc’” shall mean “‘sublease™ If the Security Instrument is gn a lessehold.

F. ASSIGNMENT OF RENTS. Buriv or unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or-Lender's agents to collect the renis and revenues and hereby directs cach
tenant of the Property 1o pay the rents to Lerder or Lender's agents. However, privr (o Lender’s Nolice to Borrower of
Borrower's breach of any covenant or agreemeiii Ja the Security Instrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the buzicfic of Lender and Burrower. This assignment of rents conslitutes an
absolute assignment and not an sssignment for add.tizezi security only.

If Lender gives notice of breach 1o Botrower: (i) it rents received by Borrower shall be held by Burrower as (rustee
for benefit of Lender only, to be applied to the sums securrd by the Security Instrument; (i) Lender shal! be entitied to
collect and receive all of the rents of the Property; and (iii) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's ageni on Lender's written demand to tl.e f2nant,

Borrower has not executed any prior assignment of the rents 4nd has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be requited o enter upon, take control of or mairis’sc the Property before or after giving notice of
breach (o Borrower. However, lender or a judicially appointed receive: risy do so at any time there is a breach. Any
spplication of rents shall not cure or waive any default or invalidate any other.=ight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt securcd by the (ieculity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomower's default or breach under any v or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke sny of the remedies permitied by the
Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained i whis 1-4 Family Rider.
ol Mag
"""""""" t 2 Nt Pﬁ
1,7 .
™/ ‘KRYSTYNA I'E:P's’?%

893528568

Faem 3178 1008
42550 W00

SAF Bysiams snd Farms. Ine.
Chigsge, 1L 50801




