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MORTGAGE

THIS MORTGAGE (“Security Insrument™) 1a given on JuLY 17
19  B8%Themor gagoris YONG HEUM YUN AND JAUNG SOCOK YUN, HUBBAND AND WIFE

ISB LOAN #1100791

(“Borrower™). This SCcu ity Instrument is givente  INVESTORS SAVINGES BANK, F,8.8., 1T8 SUCCESBORS
AND/OR ASSIGNS ,

which is organized and eaisil g under the laws of THE UNITED STATES OF AMERICA , and whose addrem is
MINNETONKA FINANCIAL SENTER, 10801 WAYZATA BOULEVARD, SUITE 300

MINNETONKA, MINNESOTA 135343 'Lender™).
Borrower owes Lender the princl:\[:‘um of ONE HUNDRED F1FTY THREE THOUBAND TWO HUNDRED AND NO/100=--

Bollars (U837 183,200.00 ). This debl is evidenced by Borrower's note

dated the same date as this Security Instrume j"Nglc"g which provides for monthly paymenta, with the full debt, il nol
paid eurlier, due and payuble on AUGUST "1, 201 ‘This Security Instrument
secures to Lender: () the repayment of the debu-cvidonced by the Note, with interest, and all ranewals, extensions and
modifications; (b) the paymeont of all other sums, wiih.!n’grest, advanced under paragraph 7 1o protect the security of this
Securily fnstrument; wnd {¢) the perfarmunce of Borrowors covenants nnd agreements under this Security Tnsirument and
the Noie. For this purpose, Borrower does hereby mortgage. gront und convey to Lender the following described property a

located in QDOK County, Hlinois:

LOT 24 IN BLOCK S IN MEADOW WALK, BEING A REXJLOTVISION OF PART
QF BLOCKS 1, 2, 3, 6, 7, 8, 9 AND 10 AND VACATE" LTREETS IN
HOWIE IN THE HILLS UNIT 1, A SUBDIVISION IN SECTICN-19, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL mERIDZIN,
ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED SEV'TEMBER
24, 1986 AS DOCUMENT NUMBER 86435380, IN COOK QOUNTY, 10/ -TNOIS.
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which has the address of 1238 GOLDENROD LANE . HOFFMAN FS‘!‘A
(Street] City

TES ! .
Nlinois 60195 (" Property Addres™), ¢17.00 MA'L |

[&p Codle)

TOGETHER WITH all the improvemients now or herenfter erected on the praperty, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights arel stock and all fixtures now or
hereufter a part of the property. All ieplocements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the ¢state hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancex of record.
Borrower warranis and will defend gencrally the title to the Property against all ¢laims snd demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inslrument covering reu) property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Q;l!llthuon VMP MOHTGAGE EQRME » (311293 6100 + (8001821 730 Amended 8/87
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M Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemuation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or s=tile 8 claim for damages, Borrower fails to respond to Lender within JO days after the date the nolice is
given, Lender is puthorized to collect and apply the proceeds, at its option, ither to restoration or repair of the Praperty or
to the sums secured o» this Security Instrument, whether or not then due.

Unjess Lendir racl Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .bz monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nt )leleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatio’s of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not-or<cate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Lommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s:ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the :xe cise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi? the successors snd assigns of Lender and Barrawer, subject 10 the provisions
of paregraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs 1his Secunty
Instrument but does not execute the Note: (a) is/co:signing this Security [nstrument anly to morigage, grant and convey
that Barrower's intereat in the Property under the ircms of 1his Security Instrument; (b) is not personally oblignied to pay
the sums secured by this Security Instrument; and (=) rgrees that Lender nnd any other Borrower may agree 10 extend,
moxdify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Secirity Instirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interisi or other loan charges collected or ta be callecied in
connection with the loan exceed the permitted limits, then: (8} #0y such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any @ already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to razke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2d) ces principal. the reduction will be treated as a
partial prepayment without any prepaymenit charge under the Note.

1. Laegisistion Affecting Lender's Rights, {f enactment or expiriion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesble nccording to its terms, Lender, at 118 option,
may require immediate payment in full of all sums secured by this Security Ins?cement and may invoke any remedies
permmef:' bl!l paragraph 19. If Lender excrcises thin option, Lender shall take the steonpecified in the second paragraph of
paragrap! .

14. Notices. Any notice 1o Borrower provided for in this Securiy Instrument shiaii be given by delivering v or by
mailing it by first class mail unless applicable law requires use of another method. The nadise shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any natice to Lender shalt be given by
first class mnil to Lender's address stated herein or any other address ELender designates by notice o Rorrower. Any nofice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendtr wher given as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal lavw 2wl the taw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security 1astiument or the
Note conflicts with sapplicable law, such conflict shall nat affect other provisions of this Security Instrumear the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instruiment and the
Noie are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or n Beneficial Interest in Barrower, IT all or any part of the Property or any
interest in it is sold or 1ransferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a naturad
person) without Lender's prior written consent, Lender may, at its option, require immedmic payment in fubl of al} sime
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exereine s prohibited by
federal law as of the date of chis Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of accelerntion. The notice shall provide u period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar (0 the earlier of: () § days (or such other pertod as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sule contained tn ths
Security Instrument; or (b) entry of a judgment enforcing tits Security Instrument. Those conditions sre that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred. (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurred in enforcing this
Security Instrument, including, but not limited (o, reasanable altorneys’ fees; and (d} 1akes such action as Lender may
reasonably require (o assure thal the lien of this Security Instrument. Lender's nghis in the Property and Horrower's
obligation ta pay the sums secured by this Securily Insirument shal) continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is wade this _ 17THday of JULY 19 B9, and ls incorporated into and shal)l be

deened Lo amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Securitr Instrumest”™) ol the same date

qlves by tha undezsiqned (lhe “Borrower") to secure Borrower's Adjustable Rate Note (the "Xote") to
(the "Lender") of the same date and covering the property

——|NYESTORS SAVINGS DONR. P.8.B.

described in the Security Instrumest and {ocated:

1238 GOLDENRCD LANE, HOFFMAN ESTATES, ILLINOIS 60195
{Property Address)

I8 JOTT CONYAINS PROVISIONS ALLORING POR CHANGRS 1N THE ISTRREST RATE MND TAK MONTRLY
PATMENY, THE POYR LINIT8 TAR LNOURY YER RORRONER'S MDJUSTABLE INYERZST RATE CAN CHANGE 1T ANT CIT TINE
ABD THE MAXINUM RATE TET BORRONERS MUST PAY. THR NOTE ALSO CONYRIEFS YER OPPION Y0 CONVERY THE ADJUSTARLE

AL 70 ) MIILD WYL,

Mdditional Covesants. In addition be Lhe covenants and agraements made in the Becurity lostrument, Borrower and Leader
furtber covemant ané agree as follovs:

A, ADJUSTABLE RAYE 177 NONTILY PAINERY CHARGES

The Note provides oo ar igitial lnterest rate of __8.5000 4. The Note provides for changes im the adjustable
{sterest rate and the monch), payments, a3 follows:

4, ADJUSYARLE INTERESY BATK Mig CODYALY PATNIN? CEMEGIS

() Change Datay
the sdjustable interest rate 1 will zay may change on the first day ol _AUGUST , 1'an , and on that day

averp 12th month thersafter, Bach day on viivh my adjustable Enterest rate could change is called a "Change Date.”

(B) the Indes
3eginolog with the First Change Date, my adjustabie intorest rate will be based on an Index, the “Indez™ is the vaekly

average yleld oo Unlted States Treasury securities rajusted to a constant waturity of I year, as made availadle by the
Federal Resecye Baatd. The mast recent landez Pigura avalicble as of the date 4% days before each Change Date ls calted the

*Currest ndes.”
1f the Inder is no longer available, the Note Holder will ¢heose & new fndex which is based upon comparable {nformatien,

the Note Holdar will give me notice of this cheice.

{c) Calenlation of Changm
8cfore ook Tlaage Dabe, the Nota Rolder will calculate my new imtersst rate by adding ___TWO AND SFUFN FIGHTS

peccentage points (__2.875Q) ta the Current Indez. The Note Holder «ilt Shen round the result of thiz addition to he
nesrest one-eighth of one parcentage point (0.115%). Subject to the Mimits siited In Section ¢{D) below, this rounded
anount will be my aew inlerest rate unbil the nest Chasge Date.

The Nots Balder will then determine the amount of the monthly payment that woull-be aulficient to repay ihe vapaid
principal that 1 um azpected to ove at the Change Date in full o the maturity dite a. ny new Interest rale in
gudbsbentially equal payments. The resull of this calculation will be Lhe new amouni el =¥ monthly pagment.

(d) Limita on Iatereat Rate Changes
The intarest rate I am raquired to pay al Lhe Eizst Change Date wili not ba greater than _1a sp00b er lers than
6.500Q, therentler, ny Interest vate eill never be incraased or decreased on any slingle Choays Date by more Lhan

pereantage points {_2.00001) frow the rate of latovest 1 hava besn paying for the prrosding 11 meaths, Ny

Interest rate wil| never be greater than _13.8750 4, which {s called the "Xazimumn hate,”

(%) Rtfective Date of Chaagm
A7 nev intarest cate will become eflustive on sach Change Date. 1 will pay the amount of my nov monthly payaest

beginaing on the tirst wenthiy paymant data after the Change Jate until the awoust of ay mouthly paymenat chaaras ngain.

{r} Natice of Chaagns
the Note Holder will deliver or mall to we & notlce of any changes fn wy adjustable Interest vate and the smount of ay

sonthly payment belore the altective date of any change, the notice will {nclude Enlormatlon requiced by bav to bs glven me
and also the title and telephone numbsr of  pecson wha will anawer any question ! way have cegarding Uhe nstice.

§, PLIRO [ITERRST RRYE OPTION

the Notu provides for the Dorrower's oplion Lo conver! from an adjustable interest rate with {ntevest rale lieits to )
flaed Intezest raie, as lollovs:

4, FUIRG [HYERESY RATK CoONvRRSION areiOl

{3) Option Lo Coavert to Fited Rate
] have a Conversion Optlon which 1 can exercise unlesn ] am In detsylt or this Saction ${A) will not permit we to do s0,

the "Coaversion Optlon” 1is wy option to convert the intecest rate | am requiced to pay by this Note Erom an adjusteble rate
with {aterest cata {{a{ts to the f{sed rele cxleuialed under Section 5{3) Latov, '

the conversion can only take place oo a date{s) specltidd by the Note Boldar during the peried oo or alter the Pirst
{15t) Payment Date and ending on the aiztieth {S0Lh) Payment Date. Tuch dale on which my adjusteble intareat rate can

cenvert Lo the new [{red rake 19 called the “Convarslon Date.”

1 -1 with Converaion
BrI-021 {3/13/89)

8£625£63
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