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MORTGAGE

THIS MORXTGAGE ("Security Instrument™) is givenon JULY 24
1989 . The mo:«pagor is DOUGLAS L. FOLGERS ANG LAURA C FOLGERS, HIS WIFE
{"Borrower"). This Securily Instrument is given to

SEARS MDATGAGE CURPLRATION , which is organized and existing
under the laws of THF ST/ TE OF OHID , and whose address is
2500 LAKE COOK ROAJ. “wJ«e3W00DS.  ILLINOIS 60015 (“Lender").
Borrower owes Lender the oriwripal sumof € [GHTY~E[GHT THOUSAND AND 0D/100

Dollars (U.S. $88,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secv/ity Instrument ("Note"), which provides for monthiy payments, with the full debt, if not
paid earlier, due and payeble vnAUGUST ), 2019 . This Security Instrument
secures to Lender: (a) the repsymert o the debl evidenced by the Note, with interest, and all renawals, axfensions and
modifications: {b) the payment of all G«hir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h areby mortgage, grant and convey lo Lender the following described properiy

County, Illinois:

LENDER'S % 09-58-14119

forated in CO0K

THE NORTH 58 FEET OF LOT 19 IN ARTHUR T, M. 14TOSH AND COMPANY'S FOREST
HILLS, BEING A SUBDIVISIOMN OF PART OF THE NCT/PcAST QUARTER OF THE NORTHEAST
OUARTER OF SECTION 16. TOWNSHIP 36 NORTH, RANLE 03, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT RECORDED OCTOBER/3, 1940 AS DOCUMERT 12556595
AND RE-RECORDED JANUARY 31, 1941 AS DOCUMENT 12616524,/ IN COOK COUNTY,

ILLINOLS,

PIN: 28-16-215-036
P SEUl
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which has the address of 15101 S. LACRDSSE AVENUE (Streats ,0AK FOREST ity

(Zip Coded {"Property Address”);
89352126

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances,rents, royalties, mineral, oil and gasrights and profits, water righis and stock and all fixtures now or hereafter
. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing

a part of the propertgroc
is referred to in thisSecurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is 12wfully seised of the estate hereby conveyed and hes the right to
mortgage, grant and convey the Property and that the Property iz unoncumbered, excep! for encumbrances of record,
Borrowsr warrants and will defend generally the title 1o the Property sgainst sil cluims and demands, subject to any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenonts for national use and non-uniform covenanis with
timited variations by jurisdiction to constitute puniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when

duo the principal of and interest on the deht evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Fundg for Taxes and Insurance. Subject (o applicable law or to a writien wsiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, untit the Note is paid in full, a sum (“Funds") equsl to
one-twelfth of: {a) yearly taxez and assessments which may atiain priority over this Security Instrument; (b} yearly
loasehold payments or ground rents on the Properly, if any; (¢} yearly hazerd insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimais the Funde due on the basis of
current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which sre insured or guaranteed by a federal or
slate agency (including Lender il Lender is such an instilution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds end eppliceble law parmiis Londer to make such a charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest 1o be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits snd debits tc the Funds and the purpose for
which each debit o the Fundes was made. The Funds are pledged as additional gecurity for the sums secured by ihis Security
Instrument.

[ the amount of the Funds held by Lender, together with the {future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, vither promptiy repaid to Berrower or credited to Borrower on monthly paymeants of Funds. If the amount
of the Funds heia b’ Lander is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
nscogaary to make v ‘the deficiency in one or more paymentis as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender lfunder paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later fhan
immediately prior to tfe rale of the Property or its acquisition by Lender, any Funds held by Lander at tho time of
application as a credit against the sums secured by this Security Insirument.

3. Application of May-zsnts.  Unless applicable law provides oiherwise, all peyments received by Lender under
paragraphs 1 and 2 shall ba appliad: lirat, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable unier paragraph 2; {ourth, o interest due; and last, to principal due.

4, Charges; Lions. Blirower shsll pay all taxes, assesements, cherges, lines and impositions stiributable to the
Property which may atisin priority over ‘his Security Instrument, and feasehold psyments or ground rents, if any. Borrower
shall pay these obligations in the mannc. rcovided in paragraph 2, or if not paid in that manner, Borrower shsll pay them on
time direcily te the person owed payment. Boricwer shall prompily furnish to Lender al) notices of amounts to be psid under
this paragraph. If Borrower makes these pay men's directly, Borrowsr shall promptiy furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharga any lien which has priorily over this Securily Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligalion gicued by the lion in » manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi-ln lien in, legal proceodings which in the Lender's opinion operate o
prevent the eniorcement of the lien or forleiture of any part of the Property; or {c} secures from the holder of the lien an
agreement salisfactory to Lender subordinaling the tien to <nms Security Instrument, If Lender determines that any part of
the Property ig subject to a lien which may eltain priorily uver ihis Securily Instrument, Lender may give Borrower 2 notice
identifying the lien. Borrower shall satis{y tho lien or take onr ot more of the actions set forth above within 10 days of the
giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvime.is now existing or herealter eracted on the Property

insured against loss by lire, hazards included within the term "exterueo coverage” and any other hazards Jor which Lender
requires insurance. This insurance shall be maintlained in the amounts e/«d icr the periods that Lender requires. The insurance
carrier providing the insurance shali be chosen by Borrower subject to Lan-er’s approval! which shall not be unressonably
withhald.
All insurance policies and renewals shal) be ncceptable to Lender and shull ir clude a standerd morigage clause. Lendor
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower #lall promptly give 1o Lender all receipts
ol paid premiums and renewal notices. In the event of loss, Borrower shall give Lr ot notice {o the insurance carrier and
Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds sha', b applied to restoration or repair of
the Properiy damaged, il the restoration or repair is economicelly feasible and Lendar 8 tocurity is nol lessened. 1 the
restoration or repair is nol economically feasible or Lender's security would be lessaned, {a1 insurance proceeds shall be
applied 1o the sums secured by this Sacurity Instrument, whether or not then due, with voy excess paid {0 Borrower. I{
Borrower abandons the Properiy, or does not enswer within 30 days a notice from Lender the. thy insurance carrier has
offered to settle a claim, then Lender may coilect the insurance proceeds, Lender may use the procesd~ fo repair or restore
the Property or fo pay sums secured by ihis Securily instrument, whether or not then due. The 30 'ary period will begin
when the natice iz given.

Unliess Lender and Borrower otherwise agroe in writing, any application of proceeds o principut shi !l not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount vl fle payments, I}
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranca policies and procseds resulling
from damege to the Property prior to the acquisition shall pass to Lender 1o the sxtent of the sums secured by this Security

Instrument immediately prior to the acquisition.
Preservation and Maintenance of Property; Leascholds, Borrower shail not destroy, damage or substantiaily

change the Praperiy, allow the Property io deleriorate or commit waste, If this Securily Insirument iz on a lessehold,
Borrower shall comply with the provisions of thu lsase, and if Borrower acquires fee title to the Property, the leasehold and
feo title shall not merge unless Lender agrees (o the merger in wriling,

7. Pratection of Lender’s Righis in the Properiy; Moartgage Insurance., [ Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or !o enforce laws or
rogulations), then Lender may do and pay for whatever is necessary to protect tha value of the Property and Lander’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in caurt, paying reasonable attarnoys’ fees and enlering on the Property to make repairs. Although
Lender may take acticn under this paragraph 7, Londer does not have to do sa.

Any smounts disbursed by Lender undor this paragraph 7 shall becoms additional debt of Borrower secured by this

Security Insirument. Unless Borrower and Lender agree to other terms of payment, these smounts shall boar interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting

payment.
» 4 CHARGE ASSESSED BY LENOER IN CONMECTION wITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO

PAY THE COS7 OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPGSES OF iME
PRECEDING SENTENCE. .
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1f Luwnder required morigage insurence as a condition ol making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required {o maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender's written agreement or applicable law.

. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with eny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immodiately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.
[f the Properly is abandoned by Borrower, or if, aiter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim {or damages, Borrower fails 1o respond to Lender within 30 days after the dale ihe notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of such peyments.

10. Borrovier, Not Roleased; Forbearance By Lender Not a Waiver, Extension of the time for paymeni or
modilicatlion of ainoit zation of the sums secured by this Socurily Insirumsent gronied by Lender lo any succassor in interest
of Borrower shall no?* operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required /o commence proceedings against any successor in inierest or refuse to extend time for payment or
otherwise modify amoriizziisn of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Boriawur's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclud tha exercise of eny right or remedy.

11. Successors and Ass.gn~ Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Insirument shall binJ #ad benelil the successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17, Borrower’s covenar.tz"and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note:‘a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property uncer. ks terms of this Securily Instrument; (b) is not personeily obligated to pay the
sums secured by this Security Instrument; ind (c) agrees thal Lender and any other Borrower may sgree to extend, modify,
forbear or make any accommodations wilth rugaid to the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the loen securea Ly this Securily Instrument is subject to & Iaw which sets maximum loan
charges, and that law is finelly interpreted so that **.e i terest or other foan charges collected or fo be collected in connection
with the loan exceed the permiiiod limits, then: (a) aiy svih lean charge shall be reduced by the amount nscessary to reduce
the charge to the permitted limit; and {b) any sums alres'y collected from Borrower which exceeded permiited limits will be
refunded to Borrower. Lender may choose o make this re und “;7 reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f a rafund reduces principal, tha recuction will be treated as a partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender’'s Rights. [i sna:trant or expiration of applicable laws has the effect of
rendering any provigion of the Note or this Security Instrument upinfrrceable according to its terms, Lender, at it option,
mey require immediate payment in [ull of all sums secured by iiils socurily Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this aption, Lender shall/(e'’e the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrowor provided for in this Security lastrument shall be given by delivering it or by
mailing it by flirst class mail unless applicable law requires use of another pethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Ary notice 1o Lender shall be given by
first class mail to Lender's address stated horein or any other addross Lender desigriat+s by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrovie: or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed 'y faderal law and the law of the
jurisdiction in which the Property is located. In the aven! thal any provision or clause of thiz Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Initiument or the Note which can
be given effeci without the conflicting provision. Te this end the provisions of this Security Inst:umicent and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Socuyi’sr Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part ¢f ‘ae Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrow/ri is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i _fv'l of all sums
socured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thie period, Lender may invoke any
remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrowsr meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument, Those conditions ero that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration occurred; (b)
cures any delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may r bly require to
assure that the lien of this Security Instrument, Lender’s righls in the Property and Borrower's obligation to pay the sums
secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Sscurity Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinslate

shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender {urthar covenant and agree as lollows:
19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower'’s

breach ol any covenant or agreement in this Socurity Instrument {butnot prior to acceleration under paragraphs t3and
17 unless applicatle law provides otherwise). The notice shall specily: (a) the default; (&) the action required to cure
the defautt;{c} a date, nof lsss than 30days irom the date the notice is given to Borrower, by which the default mustbo
cured; and (d) that failure to cure the dafault on or belore the date specified in the notice may result in acceleration of
the sums secursd by this Security Instrument, foreclosure by judicial proceeding and sale of the Proporty. The natice
shall further inform Borrower of the right to reinsiate after acceleration and ths right to assert in the foreclosure
proceeding the nan-existence of adefaull or any othor defense of Borrower to accelaration and foreclosure,If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full ot
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited 1o, ronasonabin attornays’ foes and costsol title svidance,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonmeniof the Property and at any time prior 1o the
axpiration of any poriod of redemption following judicial sale, Lender {in person, by agentor by judicially appointed receiver) shall
be entilled to enter upon, taka possession of and manage the Property and to collecl the rents of the Property inciuding those past dus,
Any ronts collected by Lender or the raceiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and theo
to the surms secured by this Security Instrument.

21. Roloase. Upon payment of all aums secured by this Security Instrument, Lender ghall rsleago this Security Instrument
without charge to Borrower, Borrower ghall pey sny recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead excinption in the Property.

23. Riders to «bix Security Instrument, [ one or more riders are axecuted by Borrower and recorded iogether with this
Security Instrument, ‘ne ~ovenants and agreements of each such rider shall be incorporated into and shell smend and supplement the
covenants and agreemer s /i this Securily Insirument as if the rider(s) were a part of this Security Instrument. {Check applicabie

box{es}]
[] Adjustable Ruts ider (] Cendominium Rider [] 2-4 Family Rider
{ ] Graduated Paymext Puder [} Planned Unit Devalopment Rider

] Other(a) {specify]

BY SIGNING BELOW, Borrower zcoupis and agrees 10 the terms and covenants contained in this Security Instrument snd in
any rider{s) executed by Borrower and recotded v-ith il,

{Seal}

...............................................

DOUGLAS (- FOL -Borrower

X ;fé‘bu,m Ry (Seal)
LAURA C. FDLGERS ~ ~Borrower
{Seal)

-Borfower

{Seal)

~Borrowsr

/
STATE OF ILLINOIS, e w County ss:

/. ‘ D a ‘
L N 7 T Vs , & Notary Public it an1 for said county and state,

do hereby certify that /’j', e AT oo ins P Py N Hoe e

Py , personaily known to me to be the same person(s) whose mamria’( . ~ %
subscribed 1o the foregoing instrument, eppeared before me this day in person, and scknowledged tha! 7 hes
signed and delivered the seid instrument as (¢ - {ree and voluntary act, for the uses and purposes therein

weot forth.
Given under my hand and official eeal, this . 42" day of e fj L 19« 6‘
My Commission expires: 77 5« 77

»

i R

Notary Publie
This instrument was preparsd by:
SHIRLEY A, WHITEHEAD RETURN TG~
tName) SCARS MORTGAGE CORPORATION
WESTCHESTER, 1L 60153 . 221D ENTERPRISE DR.
(Aa0ress} BUILDING B, SUITE 1502

WESTCHESTER, L 60153
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