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MORTGAGE

THIS MORTGAGE (“Security Instrument”; is givenon JULY 19

1989  The morigagoris BRIAN S. BROSCOE AND LUCYNA H. BROSCOE, HUSBAND AND WIFE

(“Borrower™). This Lecnrity Instrument is given to SUMMIT FINANCIAL SERVICES

ITS SUCCESSORS AND/OR ASSIGNS ,
which is organized and'existiay under the lawsof THE STATE OF ILLINOIS , and whose address is

5818 SOUTH ARCHFEK ROAD

SUMMIT, ILLINOIS® 40501 {"*Lender™).

Borrower owes Lender the princips!sum of
SEVENTY TWO THOUSAND AXND NO/100

Dollars (U.S_§ 72,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum :ni { ‘Nolc‘g. which provides for monthly payments, with the full debt, it not
paid carl.cr, due and payable on augoaT. ), 2004 This Security Instrument
secures 1o Lender: (a) the repayment of the deot cvidenced by the Note, with interest, and all rencwalsy extensions and
modifications; (b} the payment of all other sums, with/ipzerest, advanced under paragraph 7 to protect the kecurity of this
Security Instrument; and (c) the performance of Borred-s:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 5 IN URADNIK'S RESUBDIVISION OF BART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 26, TOWNSHIr 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORD1Ms TO THE PLAT THEREOF
RECORDED MARCH 10, 1978 AS DOCUMENT NUMPR&T 24363702, IN COOK

COUNTY ’ ILLINOIS . BWRNWRS  cmmr AWMWE B e

W37 # o e SHTe

COBE CQUNTY MECTHRDEH

18-26-108-027 89352122

VOLUME 83

which has the addressof 8605 HUNTINGTON COURT . JUSTICE
{Street] [City)
Miinois 60458 ("Propenty Address™):
[Z1p Coade)

ToGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aise be covered by this Sceurity Instrument. All ofthe

foregoing is referred toin this Security Instrument as the “'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titlc 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varations by jurisdiction to constitute a uniform sccurity insiruntent covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Securny Indrument
Borrower shal? pay the premiums required to mamtain the insurance in eflect unuil such time as 1the requirememt for the
insuyrance ferminates in gecordance with Borrower's and Lender’s wrlien agreement or apphicable law .

8. Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Propests . Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a tatal taking of the Property. the procceds shall be applied 10 the sums secured by this Securiny
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a parnal taking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediateh
before the 1aking, divided by (b} the fair market value of the Property immediaitely before the taking. Any balance shall be
paid 10 Borrower.

If the Praperty is ebandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or'settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender iv'cuthwrized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 'z this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postponce the due dates *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payvments

10. Borrower /ot Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suvcessor
interest of Borrower shall nut Zperate 10 release the liability of the original Borrower or Borrower’s successors inmterest.
Lender shall not be required ¢/ commence proccedings against any successor in mierest or refuse to extend time for
payment or otherwise modify amcestization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sanccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.r-ise of any right ar remedy.

11. Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef ¢ thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs tlus Secunity
Instrument but does not execute the Note: (a) ic co signing this Security Instrument only (o morigage, grans and convey
that Borrower's interest in the Property under tho't<riiss of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (= «grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with r¢gard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich sets maximum joan
charges, and that law is finally inlerpreted so thai the inicrist)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any s»ips already collecied from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose/ o 2neke this refund by reducing the principal owed
under the Nate or by making a direct payment 1o Borrower. [T a refund rdiices principal, the redu<tion will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expir<ucn of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in fuil of ail sums secured by this Security istivment and may inrvoke any remedies
permitied by paragraph 19. I Lender exercises this option, Lender shall 1take the sicpus pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice t¢ Borrower provided for in this Security Instrument <5535 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notite to Lender shafl be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by nolice 70 Rorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Sevurity Instrument shal) be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Gvstiument or the
Note conflicts with applicable law, such caonflict shall not affect other provisions of this Secunity Instrunionior the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Secunty Instrumont and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Sccurity Tnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower, I al) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i« not a nalural
person) without Lender’s prior written consenl, Lender may, at its option, require immediate paymemt in full of alb sums
secured by this Security Instrument. However, this oplian shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Security Instrument discontinued at any me prior to the eardier of: (a) S days tor such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuamt 10 any power of sale contained n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Naie had no acceleratron
occurred: (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforoimg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective av i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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UNOFFICIALCQOPY :

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 19TH day ot JOLY ,1989
and is incorporated into and shalt ba deaemead to amend and supplemaent the Morigage, Daed of Trust or Security Deed ithe
vSecurity Instrumant”) of the same date given by the undearsigned (the “Borrower”) to secure Barrower's Note to

SUMMIT FINANCIAL SERVICES

of the same date and covering the proparty described in the Sacurity instrument and located at:

ithes "Londer”)

8605 HUNTINGTON COURT, JUSTICE, ILLINOIS 60458
{Proparty Addrass)

1-4 FAMILY COVENANTS. In addition o the covenants and agresments mads in the Security Instrument, Borrower and

Lender further covanant and agree as follows:

A. USE OF PROTEATY. COMPLIANCE WITH LAW. Borrower shall not sesk, agree to or make & changa in the use of the
Proparty or its zuning classitication, uniass Lender has agresd in writing to tha change. Borrower shall comply with all
laws, ordinances, regristions and requirements of sny governmental body applicable to the Property.

B. SUBORDINATE L'Z#5. Excapt as parmitted by faderal law, Borrower shall not altow any lien inferior to the Sacurity
instrument to be perfeciad Lecinst the Properiy without Lander’s prior written parmission.

C. RENT LOSS INSURANCE. Br.rowear shall maintain insyrance sgainst rent foss in addition to the other hazards for

which insurance iz required by Uiif srm Covenant 5.
D. "BORAOWER'S RIGHT TO REINSTAT :” NELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lande ‘s raquest, Borrowar shall assign to Lender all leasas of the Property and afl
security deposits made in connaction with loases of the Properly. Upon the sssignment, Lender shall have the right to
modity, extand or tarminate the sxisting lease, a7.d to sxecute new laases, in Lander's sole discretion. As used in this
paragraph E, the word "losse” shall moan “sublease”(it the Sacurity Instrumeant |3 on » Jsssshold.

F. ASSIGNMENT OF RENTS. Borrowaer uncondiionally sss'ons and transfers to Lender ail the rents and revenues of the
Pruperty. Borrower authorizes Lender or Landor’'s agents t( coisct the rents and revenues and hereby diracts sach tenant
of the Property to pay the rents to Lender or Lendar’'s agent.-His+ever, prior to Londer’s Natics to Borrowar of Borrower's
braach of any covenant or agresmant in the Security Instrument. durrower shall collect and recejve all ronts and ravenues
of the Property as trustes for tha benefit of Lender and Borriiwsir. This assignment of reants constitutes an absolute
assignment and not an assignment for additional security only.

it Lendar gives notice of breach to Borrower: (I} all rents received Ly dcrrower shall be held by Borrower as trustes for
benefit of Lender anly, tc be apptisd to the sums secured by the Seourity (=strument, (ii} Lander shall be entitied to callect
and raceive sl of the rants of tha Proparty; and (ili] asch tenant of ths Properts snoil pay all rents due snd unpald to Lender

or Lender's agent on Lander's written demand to the tanant.
Borrower has not executed any prior assignment of the rents and has not 7a7 will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Propary: hefore or after giving notice of
breach to Borrower. Howaver, Lender or a judicially appointed resesiver may do su at any time there is » breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remrally of Lendsr. This assignment

of rents of the Proparty shall terminate when the dabt secured by the Security lnstrument is paidin lull.

G. CROSS-DEFAULT PROVIS!ON. Borrower’s default or breach undar any note or apresmant ir’ wiirch Lander has an
interest shail be a breasch undar the Security instrument and Lender may invoke any of the remacd.es nermittad by the

Security instrumant.

BY SIGNING BELOW, Borrowar accepts and agrees to the ter, apd provisions containad inthis 1-4 Famhy Rldér.

I 2 2 o e WP 2/ il et ,
AN S. BROSCOE, (Seal)
- e T—— __:-_B_i)rrower

{Saal)
~Borrower

N - - /.. [P o
LUCYNA BROSCOE

H

{Seal)
~Borrower

{Beal}
—Barrower
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