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MORTGAGE 267135-2 " 4 00

THIS MORTGAGE (“Sccurity Instrument™)isgivenon JULY 27
1989 Themenazagoris ROBERT §. OLSZEWSKI AND FE QLSZEWSKI, HUSBAND AND WIFE

(“Borrower'). ThisSevurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICN OF ILLINOIS '
whicn is organized and eav.inf under the lawsof PHE UNITED STATES OF AMERICA .and whosesddress is

4242 NORTH HARLGM

NORRIDGE, ILLINOISL /60634 **Lender").
Bocrawer owes Lender the princic:as sum of .

EIGHTY TWO THOUSAND AWL NO/100

Dollaes (U.Z. § 82,000.00 Y. Thix debt ia cvidenced by Borrower's note

' f daled the saine dale as this Sccurity Instrun ent (**Note™), which provides for monthly psyments, with the full debt, it not

paid earlier, due and payablc on AUGUST Jj, 2018 This SecurityInsirument
sccures (0 Lender: () the repayment of the deds roidenced by the Note, with interest, and all renswals, exldhsions and

modifications; (b) the payment of all other sums, vit}, interest, advanced under paragraph 7 to protect the se¢urity of this
Sccurity Instrument; and (¢) the performunce of Bores vei's covenanis and agreements under this Security EInsffument and
the Nate. For this purpose, Borrower does hereby morigagzi grant and convey to Lender the following described property

located in COOK , Cotmy, lllinois:
LOT 2662 IN ROLLING MEADOWS UNIT NUMFFR 19, BEING A SUBDIVISION OF
PART OF THE NORTH EAST 1/4 QF SECTION 26, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERID.ZN. IN COOK COUNTY, ILLINO}B.

!

which has theaddressof 2405 MARTIN LPIASNHE” ROL]IZEING MEADOWS.

ity

Voo . T2 /70055 R

02-36-216-007

INinois 60008 ("Property Address™);
[Zo (oda}

TOGETHER WITH all the improvements now or herenfier erected on the property, und all easements, rights,
appurtennnces, rents, roynllies, mineral. oi) and gas rights and profits, water rights and stock and nlt fixtures now or
hereafter o part of the property. A replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claitns and demaunds, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMFNT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, oFL} e VM MORTGAGE FORMS o 1131703 8100 + (B0CISI 1204 Amended B/87
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UNOFFICIAL COPY

Il Lender required mortgage insurance as a condition of making the loan secured by this Security lastrument,
Borrower shall pay the premiums required to maintain the insurance in effect unnl such fime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemeni or applicable law.

8, Inspection. Lender or i1s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior 1o an ispection specifying reasanable cause for the inspeciion

9. Condemnation. The proceeds of any award or claim for damages, direct or consegueninal, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied ro the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the procecds mulliplied by the following fraction: (a) the total amount of the sums secured iImmedianely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the coundemunar offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice 18
given, Lender is cuthorized to collect and apply the proceeds, af its option, either to restoration o- repair of the Property or
1o the sums securel oy this Security Insitument, whether or not then due.

Unless Lenrier and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat2 of the monthly payments referred ta in paragraphs 1 and 1 or change the amount of such pavments

10, Borrower »'ot Released; Forbearance By Lender Not a Walver, Extension of the ime for payment or
inodification of amariizaiira of the sums secured by this Security Instrument granfed by Lender (o agy sucvessor s
interest of Borrower shall novoperate to release the liability of the original Borrower or Borrower’s successors in imterest,
Lender shall not be required to commence proceedings aguinst any successor in interest or refuse 10 extend tume for
payment or otherwise modify arsotization of the sums secured by this Security Instrument by reason of any demand made
hy the original Borrower or Boriawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex: reise of any right of remiedy.

11. Successors and Assigns Buurd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneff2 (ns successors and assigns of Leader and Barrower, subject to the provimons
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (n) 17 co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under thz'zims of this Security Insirument; (b) is not personally obhigated to pay
the sums secured by this Security Instrument; and (¢} rgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with répard to the terms of this Security Insirument or the Note wathout
that Borrower's consent.

12. Loan Charges. I the loan secured by this Sevurity Instrument s subject taa law which sets masimum loan
churges, and that law is finally interpreted so that the inwerisy, ar other foan charges collected or 10 be collected 1n
connection with the loan exceed the permitied limits, then: \«¥ puy such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) any svins already collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender may choose o ‘nske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rZdnces principal, the reduction will be rreated as a
partial prepayment withoul any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceoding to i1s terms, Lender, ot its ophon,
may require immediate payment in full of all sums secured by this Securily isistiument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si(p: specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument «<auaii He given by dehivering it or by
muailing it by first class mail unless applicavle law requires use of another method. The ngiice shall be directed to the
Property Address or any other address Barrower designates by notice 10 Lender. Any notice 1o Lender shall be pinven by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice/ o Rorrower. Ans notwe
provided for in 1his Security Instrument shail be deemed to have been given to Borrower or Lender wher.given as provided
in this paragraph.

15, Governing Law; Severability. This Sccunity Instrument shall be governed by federa) lav a74d the law of the
jurisdiction in which the Property is located. in the event that any pravision or chuuse of this Security [4sttument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuniy Instrumers or the Note
which can be given effect without the canflicting pravisian. To this end the provisions of 1his Secunty Insiruoient and the
Note are declared to be severable.

16. Borrower's Copy. Boarrower shall be given one conformed copy of the Note and of this Securuy lasirument

17, Transfer of the Property or a Beneficial Interest in Borrower, Il ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consemt, Lender may, at its option, require immediate payment i full af al} sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Sacurity Instrument.

If Lender excrcises this option, Lender shall give Borrower nanice of accelerution. The notice shall provide a penod
of not less thun 30 dayvs from the date the notice is delivered or mailed within which Borrower must puy all suims secused ty
this Security Instrumaent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may insoke any,
remedics permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 10 any power of sale contained i thas
Security Instrument: or (b) entry of a1 judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security [nstrument und the Note had o aceeleration
accurred; {b) cures any default of any other covenants or agreements; (c) pays all eapenses incurred in eaforeing this
Security Insirument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 10 assure thar the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon reinststement by
Horrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no sceceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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