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MORTGAGE 14 =

THIS MORTGAGE ("Security Instrument”} s givenon  JULY 31 .
19 B9 . Themrtyagoris JERRY D. BOWDEN AND VIRGINIA M. BOWDEN, HIB WIFE
("*Borrower'). Thia Security Instrument is given to FLEET MORTGACE
CORP,  which is organized and exining

under the lawsof THL STATE OF RHODE ISLAND And whose adidressis 125 EAST WELLS STREET

MILWAUKEE, WISCCWS'N 53202 ("‘Lender”).
Borrower owes Lender th pe‘neipal sumof  ONE HUNDRED TWENTY FI1VE THOUSBAND S1X HUNDRED AND NO/100
Dollars (U.8. §  125,600.00 ) Thisdebt is avidenced by Borrower’s note
dated the sanie date as this Securi.y Instrument (“'Note™), which provides for monthly payments. with the full debt, it not
paid earlier, duc and payable on AUGUST 1, 2019 . This Security Instrument
sccures 10 Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all rencwals, extefjions and
modifications; {b) the payment of all o*ie. sums, with interest, advanced under paragraph 7 (o protect the securt® of this
Sccurity Instrument; and (c) the perforriance«f Borrower's covenants and agreemients under this Security Instrumgni and
the Note. For this purpose, Borrower does ‘1eret ¥y morigage, grant and convey to Lender the following described prbperty

locatedin  COOK County, Hlinols:

72./6 79 7¢C

LOT 72 IN PALOS WOQDS SUBDIVISION OF THE NORTH 40 ACRES OF THE NORTH i
EAST } OF SECTION 36, TOWNSHIP 37 NORTH, RAJGE 12, FAST OF THE THIRD -
PRINCIPAL MERIDIAN (EXCEPT THE STREKTS HERRTOFORE DEDICATED) IN COOK

COUNTY, ILLINOIS

PIN 23 36 204 002

which hus the address of 7333 PALGS AVFSWG,E] + PALOS HEIG]'!EP”

1Minois 60463 (" Property Addreas™);
[2ip Coda)

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealier u part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record,

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

ILLINOIS —singia Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form tare To Peordar Cel
Great Lakes Businnss Forms, Inc.
Netonaly 4-000:-183-0808 + in Mchipan 1-500-358-0848
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at 1the time of or priar 10 an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentul, in cannection with
any condemnuiion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
nssigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be apphied 10 the sums secured by this Security
Insirument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
hefore the tuking, divided by (b} the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or:ettle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz/aut)nnized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥y this Security Instrument, whether or not then due.

Unless Lenderaind Borrower otherwise agree in writing, uny application of proveeds 1o principal sha)l not extend or
postpone the due date ot *he monthly payments referred 1o in paragraphs 1 und 2 or change the amount of such paymenia.

10. Borrower "o} Released; Forbearance By Lender Not a Waiver. Exiension of the time for payviment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not iparate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be requirea 17/ commence proceedings against any successor in interes! or refuse 1o exiend time for
payment or atherwise modify amgrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s-zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successors and Ascigns Borvad; Joint and Several Liabillty; Co-signers. The cavenants and agreememts of
this Security Instrument shall bind and bene/it th» successars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower wha co-signs this Security
Instrument hut does not execule the Note: (a) {5 cr-signing this Security Instrumz=ni only 1o mortgage, grant and convey
that Borrower's interest in the Property under the ferims.of this Secunily Instrument; (b} is not personally ohligated 1o pay
the sums secured by this Security Insirument; ang-{o>aarees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any nccammodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Seurity Instrument is subject to a luw which sets maximum loun
charges, and thay law is finally interpreted so that the interes or other loan charges collected or 10 be collected in
connectian with the loan exceed the permitted Jimils, then: (a)any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted timit; and (b} an<urs already coltevted from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose t0 piake this refund by reducing the principal owed
under the Note or hy making a direct paymeni to Barrower. If a refund ceriuces principal, the reduction will be treated ana
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expication of applicable laws has the effect of
rendering nny provision of the Naote or this Security Insirument unenforcenblc according to s ternns, Lender, at sty option,
may require immediate payment in full of all sums secured hy this Security traizument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si¢ps specified in the second parngraph of
paragraph 17.

14, Notices. Any natice 10 Borrower provided for in this Security Instrumend yaali be given by deliveringat or by
mailing it by flrst class mail unless applicable law reguires use of another method. The (atice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notve 1o Yender shidl be given hy
first class mnil to Lender’s address stated herein or any other address Lender designates by natide to Borrower. Any nuhee
provided fur in this Secunity Instrument shall be deemed to have been given 1o Borrower or Lender svhan given as pravided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal liwvand the law of th
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iniirument or |h§%
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instruipcn or the Naote
which can be given effect without the conflicting provision. To this end the provisions of {his Security Instzument and thcg
Nate are declored (o be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of thas Security Imtrument. ﬁ

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrawer is sold or truusferred snd Borrower is not a noatural g
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prolubited by
federal taw as of the date of this Security Instroment.

if Lender exeraises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
uf not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enfarcement of this Security Instrument discantinued at any time prior 1o the earlier of: {a} 5 days (or such other penod as
applicable law may specify for reinstaiement) before sale of the Praperty pursuant to uny power of sale contained in this
Sccurity Instrument; or {h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(n) pays Lender a)l sums which then would be due under this Security Instrumeni and the Note had no accelerabion
occurted; (h) cures uny default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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