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This instrument was prepared by:

. RICHARD . J JﬂHNﬁ

89353690 5133 W FULLERTDN AVE

CHICﬁGDo IL 60639

MORTGAGE

Cherein “Borrower™), rmd Ihc Mnrlgagec.
.CRAGIN.EEDERAL AANK FOR SAVING + a corporation urgunlzed and
existing under the laws of, THE . UNITED BTATES. OF AMERICA ., whose address ks .
2133 Waat Fullerton — Chicaga. Ik, 60637 (herein “Lender™),

Borrower is indebted to Lender in the principal sum of , seeme—————  FIFTY TWOQ. THOUSAND

e . Dollars, which indebtedness is evidenced by Borrower's

(hcrcln “Note™), providing for monthly instaliments of principal and

interest, with the tz.rla,'*c of the indebtedness, if not sooner paid, due and payable on. .BEFTEMBER , 8 .AQ1%

To SEcURE to Lende: 1) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, »ithinterest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanc of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with irt2:cst thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances’), Borrower doer nere grant and convey tu Lender the following described property
located in the County of . . . ...... .\~ JJOK , State of Itlinois:

LOT 143 IN VOLK BROTHERZ  ZIRST ADDITION TO MONTROSE AND OAK PARK
AVENUE SURDIVISION IN THE %2UTH 1/2 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 13, EAST OF TIE THIRD PRINCIPAL MERIDIAN:. NORTH OF
INDIAN BOUNDARY LINE AS PER -_.AT RECORDED SEPTEMBER 9, 1925 AS .
DOCUMENT 9028488 IN COOK COUNTY  ILLINOIS. 7

PERMANENT INDEX # [-)¥- 314.085:to60

o e

v AN T T INT

oy a8 89353544

which has the address of . .. . 4254 N. NEW ENGLAND ....HARWOOD, HEIGHTS . . . .,

icity)
ILLINOIS 40454
(State and Zip Code]

ToaeTHER with all the improvemenis now or hereafter erccled on the properly, and all easements, rights,
appurtenances, renis, royalties, minernl, oil and gas rights and profits, water, water rights, and watcr stock, and all
Axturcs now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasshold cstate if thia Mortgage Is on a leaschold) are herein refesrod to as the “Property'’.

Borrower covenants that Borrower Is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Propcrty ls unencumbered, and 1hat Borrower wil warrnnt and defend
gencrally the title to the Property againat all claims and demunds, subjoct to any declarations, casoments or restrictions
listed in a schodule of exceptions to coverage in any title insurance polluy insuring Lender's Interost in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 horeof.

Any smounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
Indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Rorrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rule payahle from time ta time on outstanding principal under the Note unless payment of
intereat al such rate would be contrary ta applicable law, in which cvent such amaunts shall bear interest at the highest rate
permissible under applicable law., Nathing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspecticn. T.ender may make or cause to be made reaxanable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior ta any auch inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequentinl, in connection with any
condeninution or other taking of the Property, ar part thereal, or far conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied ta 1the sums secured by this Mortgage.
with the excess, If nany. paid 10 Borrower. Tn the event of a partial taking of the Properiy, unless Barrower and l.ender
otherwlse ngree in writing. there shall be applied to the sums secured by this Morigage such prapartion of the proceeds
a3 is equul to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair markes value of the Property immediately prior to the dale of .aking. with the balance of the proceeds
paid to Borrower.

¥f the Praper.y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seld¢ 5 claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed, Lender is withorized to collect and apply ihe proceeds, at Lender's option. either to restoration or repair of the
Property or 10 the‘suris secured by this Mortgage

Unless Lender ancd Porrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due do's of the monthly instaliments referred to in paragraphs { and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Ratess A, Extension of the time for payment or modificatinon of amortization of the sums secured
by this Mongage granted by <.era»r to any successor in inicrest of Borrower shall not aperale to release, in any manner,
the liability of the arlgine! Boirover and Borrower's successors in inlerest. Lender shall not be required to commence
proceedings against such succer=..r or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage hy reason ¢ any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not = '# dver, Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. tapll rat he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payme it of taxes or other liens or charges by [ender shatl oot be a waiver of Lender's
right to accelerate the maturity of the indebicdnese secured by this Morigage.

12. Remedies Cumulative. All remedies yrovided in this Mortgage are distinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by law o rguity. and may be exercised concurreatly. independently or sticcessively.

13. Succemors and Assigns Bound: Joint m:3 S.veral LiabBity; Captions. The covenanis and agreements herein
contained shall hind, and the rights hereunder vhall inive to. the respective successors and assigns of Lender and Borrower,
stubfect to the provisione of paragraph 17 hereof. All coviaunts and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moriguge are for convenience only and are not 10 be used to
interpret or define the provisions hereof.

14, Notice. Bxcept for any notice regquired under applicatte faw 1o Be given in another manner. (a} any notice to
Borrower provided for in this Marigage shall be given by muailirg such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address ns Borrower may deugnate by notice 1 I ender s provided herein, and
(b) any notice to Lender shall he given by certified mail. return receip. sequested. to I ender’s address stated herein or to
such other address as Lender may designate by notice 10 Borrower ar pravided herein. Any notice provided for in this
Maortgage shall be deemed to have been given 10 Borrower or Lender whe = given in the manner designated herein,

15. Uniform Morigage: Governing Law: Severability, This form of mort;age combines uniform covenants for national
use and non-uniform covenants with fimited variations by jurisdiction to comltitutc 2 uniform security instrument covering
real property. This Mortgage shail be governed hy the law of the jurisdiction izi_which the Property is [ocated. In the
event that any provision or clause of this Morigage or the Note conflicts with appacahie Taw. such conflict shail not affect
other provisions of this Mortgage or the Note which cun be given effect withoui t'ie ~onflicting provision. and to this
end the provisions of the Martgage and the Note are deciared o be severahie.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and. of this Mortgage at the time
of execution or afrer recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an intercst thze=in is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or ¢icun brance subordinate to
this Mortgage. (h) the creation of a2 purchase money security interest for household appliances, £2) 4" transfer by devise,
descent ar by aperation of law upon the death of a joint tenant or (d) the gront of any leasehold inter st...f three vears or less
not containing an optlon to purchase, Lender may. at Lender's option. declare al) the sums secured kv 7ni= Mortgage (o be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior 1o the sale or .ransfer. Lender
and the person to whom the Property is 1o be sofd or transferred reach agreement inm writing that the creqi’ of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at sucirate as Lender
shall request. [f Lender has waived the option (o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written 1ption agr 11 accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortguge and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shal) provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Horrower. invoke any remedies permitted by paragraph 18 hereef.

Non-UnirorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the cavenants fo pay when due any sums secured by this Mortgage, Lender
prior o accelerstion shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is malled 1o Borrower, by which such
bresch must be cured; and (4) that fallure to cure such bresch on or before the drte specified in the notice may result n
acceleration of the sums secured by this Mortgage, forecliosure by judicial proceeding nnd sale of the Property. The notice
shall further inform Borrower of the right to reinatute after acceleration and the right to assert in the foreclosure proceeding
the pon-existence of » default or any other defernse of Borrower to acceleration end foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declnre all of the sums secured by this Mortgage to be
Iimmediately due and payable without further demand and may foreciose this Mortgage by judicial proceeding. Lender shal)
be sntitfed to collect in such proceeding ail expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of docomentary evidence, sbetracts and title reports.

19. Borrowers Right to Reinstate. Notwithastanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

069ESCES




change of the

» however, the interest rate shall.not exceed 15.25% cefling rate.

stated index

2
B
:
i
§
:
)
:
g
1
i
2

B.

01-46944-39 UNOFFICIAE COF?¥ 9 0

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . .18T. . dayof ... AUBUSY. .. ......,19.89.., and is incarporated into and shall
be deemed (0 amend &nd supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “*Securily 1nstru-
ment'') of the same date given hy the undersigned (the 'Borrower'') to secure Borrower's Nate to

, CRAGIN FEDERAL .BANK FQR SAYINQS
(lhc "Lender") of the same date (the ''Note'’) and covering the property described in the Securhy lnslrumcm ani
located at . A2SA . N.. . NEW . ENGLAND, . HARWOOL . HEIGHTH, . ILLINOIS, A0ATA..... e

Properiy Address

ModificatiZns, In addition to the covenants and agreemonts made in the Securlty Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PA EM T CHANGES
The Note has an ¢ {2:ial [nterest Rate’* of &, .2%%. The Noto lmergt rale may be increased or decrersed on the
ﬂ. day of the muatt beginning on BE..F‘WHM! [ 3 . N .» and on that day of the momth every

1% months thereafter,
Chanues in the inlerest riate sre governed by changes in an interest rate index calfled the **Index'’, The Index is the:

[Check one box iv indicate index.}
(1) [* *Contract Intessst Rate, Purchase of Previously Occupled Homes, Nationa)l Average for all Major

T f Lend d by th Frdaral H Laan Bank Board,
ypes O Loy P BIRE YN i RET AN, OB OF  ELINKIE,

{Check one box 10 indicate whether there Is uny mux.num fimit on changes in the interest rate on each Change Dais; (f no box is checked there will
be no maximum limit on changes.|

(1) [) There is no maximum [imit on cnunypes.in the interest rate at any Change Dale,

(2) 7 The interest rate cannot be changed ¥'v_more than .4, ., perceniage points at any Change Date.

I the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments. Dzcreases in the interest rate will result in lower paymients.

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrumeans is subject to a taw which sets maximum loan charges

and that law Is interpreted so that the interest or other loan carges collected or to be collected in connection with the
toan would exceed permiitted limits. 1f this is the case, then: (A)zny such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied Himit and (B) any sarisalready coliected from Borrower which exceed-
ed permitted )imits will be refunded to Borrower. Lender may choora{o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, -

C. PRIOR LIENS
If Lender determines that ait or any part of the sums secured by this Sezurity Instrument are subject 1o a Iien

which has priority over this Security Instrument, Lender may send Borrower = nozlee identifying that len. Borrowq
shal promptly act with regard to that lien as provided in paragraph 4 of the Scevcity Instrument or shall prompdy”
secure an agreement in a form satisfactory to Lender subordinating that lien to vhis Security Instrument. n
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject (o paragraph 17 of the Security Instrumer:, Lender may require (1)
an increase in the current Note interest rate, or (2} an increasc In {or removal of) the limit oi\ the amount of any one in-
terest rate change (If there is a limit), or (1) a change in the Base Index figure, or all of these, as p/coqilition of Lender's

walving the option to accelerate provided in paragraph 17.

By signing this, Borraower agrees to all of the above.
F RANK O’ ORADY

éL...w..Q..&@—d

EEN 0’ GRADY

 [f more (Aan one box i3 checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the firsr Index named will apply.
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LOAN # 01-44944-39

ASSUMPTION RIDER TO MORTGAGE

DATED THE 187 DAY OF _ AUGUST , 18 89 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

FRANK 0O‘GRADY AND EILEEN O‘/ORADY, HUSHAND ANI' WIFE
Notwithstanding anything to the contrary contained in the mortgage to which this
Rider is.atiached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Party, hersinafter referred to as the transferee, only
upon the exprass conditions as are hereinafter set forth,

1.

Transferes-¢ompletes and submits to Lender & compieted application for a
loan in the =mount of the then outstanding principal balance and Transferee
qualifies for a I381.!n the amount and otherwise complies with Lender's loan

criteria.

The Lender may In its svle discretion assess to the Transleree & lee In the
amount of not more trien three percent (3%) of the outstanding principal
halance of the loan for ana4r-consideration of allowing Transferee to assume

Borrower's loan.,

Notwithstanding the forsgoing, the-"fransferee and the property must quality
for a loan Fursuant to Lender's stanussd underwriting criteria before Lender
shall be obligated to permit assumption f«ne above describad loan.

All of the other terms of the above described riote and mortgage will remain in
full force and eect.

The value of subject property must be &t least as mucn et time of assumption
as it was when loan was origina!ly mads. Such value isio be determined by
taking the lesser of the purchase price (if applicable) or-uppraisal vaiue, Tha
appraised value shall be determined by Lender in its reasoneble judgement
and by an appraisal performed by an appraiser approved by Lenzer in its sole
discretion. © Lender, at its option, may require that the abova-mantioned
agpraisal be performed al Borrower's expense, irrespactive ol zity other
charges assessed by Lender,

IN WITNESS WHEREQF Boarrower has oxocuted this Ridor the 18T day of
L hdbusr 10,89, |

mm‘éﬁﬂrﬁ#w £
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